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Trade fairs attracted 25pc of FDIs last year
KARACHI: The holding of trade fairs attracted over 25 percent Foreign Direct Investment (FDI) in the country last year.

Khalid Feroz, president of the Karachi Chambers of Commerce and Industry (KCCI), said this on the conclusion day of the seventh three-day Print-Pak exhibition-2005, organized by the Pakistan Association of Printing and Graphic Art Industry (PAPGAI) at Karachi Expo Center on Monday. 

He said many joint venture agreements were also inked at these exhibitions and such events not only helped promote exports of Pakistani products but also elevated the image of the country abroad.

He said a number of foreign delegations visited Pakistan to participate in these exhibitions. He stressed establishment of training institutes by the government in various parts of the country for the development of human resources.
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WB to help phase out use of ozone depleting CFC gases
ISLAMABAD: The World Bank will further facilitate the phasing out of the ozone depleting CFC gases in Pakistan by providing technical and financial support to enterprises, an official told Daily Times on Monday. 

In this regards, the WB has acquired the services of M/S Simpson Wires (Pvt) Limited to assist the bank in achieving the desired results in Pakistan. 

The Executive Committee of the Montreal Protocol has already approved the funding for the CFC phase out project in the signatory countries, including Pakistan. The World Bank is an implementing agency that is providing technical and financial support to the enterprises in phasing out CFCs. 

Many industries in Pakistan are importing such gases for their commercial use and are also in the process of minimizing the use of such gases in a phased manner according to the national commitment. More…
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Etisalat to take over PTCL by Sept end
ISLAMABAD: President and chief executive officer of Pakistan Telecommunication Company Limited (PTCL) Junaid Iqbal on Monday said Etisalat telecom, the winner of PTCL's 26 percent shares would takeover PTCL by the end of current month.

Talking to a private television channel on Monday he said all the formalities in this regard have been finalized.

He said performance of PTCL after taking over of UAE's Etisalat group would further improve. Plan of new projects have been finalized which would be shared with Etisalat group after its takeover, he said adding then the new plans would also be launched. He said PTCL board of directors would be restructured after takeover by the Etisalat and Etisalat group has desired to shift some technical manpower of PTCL to western African countries.
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Bidding for JCL on 14th
ISLAMABAD: The Privati-sation Commission is holding a bidding for the sale of 96.34 percent shares of Javedan Cement Limited (JCL) on September 14 (Wednesday) at Islamabad. A pre-bid meeting was organised on September 3 to create better understanding of the transaction and the bidding process and to respond to the queries of the potential buyers. The status of various relevant legal cases was also conveyed to the participants.
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ADB to give Pakistan $3.72b for reforms

ISLAMABAD: The Asian Development Bank (ADB) will give $3.72 billion in the next three years to help Pakistan implement its potential reforms agenda. 

At a joint press conference with Prime Minister Shaukat Aziz after meeting him at Prime Minister’s House on Monday, ADB President Haruhiko Kuroda said the ADB was helping Pakistan in its programmes for infrastructure development, rehabilitation and sustainable economic development by providing $900 million annually. He said that keeping in view Pakistan’s needs the ADB had decided to increase lending to Pakistan in the next few years. 

The ADB will provide $3.72 billion to Pakistan in next three years to help it strengthen its economy, Kuroda said, adding that the ADB was working to facilitate economic cooperation among South Asian states through a regional connectivity project. 
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Women in legislative bodies: Pakistan stands 40th among 183 countries
ISLAMABAD: Data from the Inter-Parliamentary Union reveals that in terms of the representation of women in legislative bodies, Pakistan is ranked 40th out of 183 countries, whereas India comes in at 134, with a mere 8.2 percent of women legislators in the Lok Saba. 

Pakistan’s position is better than many Western countries. The Indian Prime Minister Manmohan Singh has been trying to pass a bill which reserves one-third of federal and state legislature seats for women. The bill however faces strong opposition from those demanding the same type of quota for other, weaker segments of society. 

Pakistan, on the other hand, has had affirmative measures in place for several years to ensure women’s participation in the national and provincial legislatures.

The 1973 Constitution provided 10 reserve seats for women. The real leap forward came in the elections of 2002 when the quota of women’s seats was increased several times over, in the National and the Provincial assemblies as well as the Senate.
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N-centrifuges analysis: IAEA has shared information with US: Crocker
ISLAMABAD: The International Atomic Energy Agency (IAEA) has shared with the United States the information obtained from the examination of centrifuges sent by Pakistan to Vienna, US Ambassador to Pakistan Ryan Crocker told journalists at a reception hosted by Foreign Minister Khurshid Mahmood Kasuri at the Foreign Office. 

However, Crocker said he was not familiar with the information provided by the IAEA to the United States. “What I can say is that the Government of Pakistan is determined to ensure that the proliferation network is no longer in business.” He greeted Pakistan and Israel for opening contacts at foreign ministers level. “It was a very positive step and I congratulate both the governments. It is another step by Pakistan to resolve regional disputes.” To a question whether the US knew about the meeting before it took place, he said, “We came to know shortly before the meeting took place.”
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ADB to increase annual assistance by 50pc
ISLAMABAD Sept 5: The Asian Development Bank (ADB) president Mr Haruhiko Kuroda on Monday said that the Asian Bank would increase its annual assistance by 50 per cent over the next three years. The increase in assistance was in recognition of Pakistan’s high growth potential and capacity building, he said.

Talking to journalists after meeting with Prime Minister Shaukat Aziz and his team, the ADB chief said Pakistan would get $3.72 billion over the next three years. The Prime Minister Shaukat Aziz was also present on the occasion.

Prime Minister Shaukat Aziz said the ADB was Pakistan’s dependable partner which had supported it at the time when its economy was in shambles.

Responding to a query, Mr Kuroda said he was convinced that Pakistan had a great potential of attaining even higher growth rate, but it might miss the target this year because of global economic recession. He said he was positive about Pakistan’s bright chances for gaining even greater growth rate in 2007.
More…
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ADB concerned over poverty in Pakistan
ISLAMABAD, Sept 5: Poverty reduction and lack of implementation capacity remain major challenges to Pakistan and require a lot of effort and strategies in the right direction, according to President Asian Development Bank Haruhiko Kuroda. “The current state of poverty in Pakistan is serious and it concerns the ADB,” he said in an interview with Dawn here on Monday.

Mr Kuroda said that the ADB could provide assistance to any water sector project, like the Kalabagh or Bhasha dam, if there was broad national consensus and the ADB’s safeguard policies were adhered to.

He said although there had been a sufficient improvement in poverty alleviation over the past five years, the issue was still a major challenge.
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World Bank proposals to make land deals fair
KARACHI, Sept 5: The World Bank wants the Sindh Excise and Taxation Department be given the responsibility of handling the land titles as a “single integrated department” for administering urban land. For this, it wants the department be given a mandate by law, financial resources and training to the officials and staff.

In a recent report, the bank has suggested to declare benami transactions unlawful and to raise and uniformly implement the land non-utilization fee. While the empowerment of the department is a long-term goal, the bank suggests making ownership record public immediately to invite corrections and that all future land transactions be done through registered documents only. For this, it recommends computerization of all property documents. Another suggestion is to lower stamp duty rate to encourage registration of transaction documents.

“It is widely believed that lack of affordable land to expand the business is the main constraint to accelerate growth in Karachi”, the bank notes in the report based on interaction of its consultants with a large number of stakeholders. 
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US envoy satisfied with Indo-Pak talks
ISLAMABAD: US Ambassador to Pakistan Ryan C Crocker has expressed satisfaction over the peace talks between Pakistan and India and hoped that both the countries would continue to strive for resolving their disputes in a peaceful manner.

Welcoming the meeting between foreign ministers of Pakistan and Israel, Crocker termed it a "very positive development and we congratulate both the countries on their wise step".

The ambassador was talking to a group of senior journalists at the reception hosted by Foreign Minister Khurshid Kasuri and Mrs Nasreen Kasuri in the honour of foreign diplomats in the Banquet Hall of the Foreign Office on Monday.

Responding to a question about the Dr A Q Khan network, the US envoy said the Pakistan government had done remarkable efforts to bring down the nuclear proliferation network. The United States appreciate the steps taken by Pakistan in this regard.
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Strikes to ruin economy
LAHORE - Prime Minister Shaukat Aziz said Monday that the Opposition has to adopt positive approach for resolving issues, taking national interest into account as negative politics wouldn’t serve any purpose.

He advised Opposition leaders not to ruin national economy through useless strike calls and violent politics

He was speaking to newsmen on the occasion of Honda’s car manufacturing plant capacity expansion, the prime minister said that differences could arise in politics, which could be solved in the Assemblies as these institutions were meant for resolving controversies. ‘If the opposition has any problem, it should raise the same at the National Assembly instead of going to the streets’ he added

Earlier, addressing the gathering he said that car manufacturing capacity would be enhanced so that, 500,000 cars would be manufactured per year by 2010 compared with the existent production of 140,000 units per annum. More…
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Call to accelerate broadband penetration
ISLAMABAD (September 04 2005): The Internet Service Providers Association of Pakistan (ISPAK) on Saturday called for need of public-private partnership to accelerate the broadband penetration which is currently less than 1 percent in the country. The other countries in the region enjoys broadband penetration rate from 8 to 50 percent.

Public-private partnership as access owner service and content provider should be encouraged and an enabling environment for private sector including private data gateways be created in order to accelerate the broadband penetration in the country.

President (ISPAK) and chief operating officer of Cybernet, Ansarul Haq said this while talking newsmen here. He said the country should grow fast as part of the global information society and capitalise on the opportunities we have in the call centre and business process out-sourcing industry.
More…
http://www.brecorder.com/index.php?id=321828&currPageNo=1&query=&search=&term=&supDate= 
BUSINESS RECORDER 
September 6, 2005

Mobiles summit preparations in full swing
KARACHI (September 06 2005): Preparations are in full swing for the second Annual South Asia Mobiles (SAM) 2005 Summit to be held in Islamabad from September 08, said an announcement here on Monday.

Federal Minister for Information and Technology, Awais Ahmed Khan Leghari will perform the inauguration of the two-day Summit.

Representatives of leading telecom industry from Pakistan and regional countries will present papers on various themes providing critical insights on the dramatic growth of telecom industry in South Asian countries.

Key speakers on the occasion will include Hans Wijayasuriya, CEO, MTN Networks (Sri Lanka); Bhaskar Guha, Business Head Reliance Telecom Ltd (India); Omer Rashid, Director Marketing, Banglalink and Abraham Punnoose, Director Marketing and Business Development, Roamware Inc.
More…
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PIDE conducts study on trade challenges
SIALKOT (September 06 2005): Pakistan Institute of Development Economics (PIDE) is conducting a study on "trade-related challenges," facing by the exporters. Official sources told Business Recorder here on Monday the sole purpose of the study was to identify the trade barriers being faced by the exporters engaged with textiles, leather, agro-food processing, and meat and fisheries products.

The study is based on data, collected through the survey of exporters and conducted in various cities of the country including Sialkot, Karachi, Lahore and Faisalabad. To validate the information and data, collected in the survey, the PIDE is organising a validation workshop in Sialkot on September 8 in a local hotel, which would be attended by the stakeholders who participated in the survey and by the representatives of business organisations, sources added.

The study is being conducted in collaboration with United Nations Industrial Development Organisation (Unido) and the FPCCI.
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Pakistan offering 40 sites for exploration: VoA
ISLAMABAD (September 06 2005): Petroleum Ministry has already held conference in London two months ago to attract foreign companies which yielded good results, Voice of America reported. Pakistan will offer contracts for exploration of gas and oil reserves at 40 sites to increase its domestic production.

Country fulfils 80 per cent of its oil needs from foreign sources spending huge foreign exchange. However, more conferences will be held in Britain and other European countries to attract leading foreign oil and gas exploration companies, he added.
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Defence Day today
LAHORE (September 06 2005): The entire nation will be celebrating the Defence Day on Tuesday (September 6) with traditional zeal and fervour. This day carries a significant place in the country's history, as the entire nation, along with their valiant armed forces, defended the motherland 40 years ago against an aggressor, which was much superior to them in numbers.

The day will dawn with prayers in all mosques of the country, including the Mosques in units of all garrisons. Prayers will also be offered for the prosperity and well-being of the country. Fateha will be offered for the Shuhada, who rendered supreme sacrifices while defending the motherland. Special Darbars in all units and establishments of Army, Navy and Pakistan Air Force will be held.

Wreath-laying ceremonies will be held at the graves of the recipients of Nishan-e-Haidar-Captain Sarwar Shaheed, Major Tufail Shaheed, Major Raja Aziz Bhatti Shaheed, Major Shabbir Sharif Shaheed, Major Muhammad Akram Shaheed, Muhammad Husain Shaheed, Lance Naik Mehfooz Shaheed, Pilot Officer Rashid Minhas Shaheed, Captain Karnal Sher Shaheed and Havildar Lalak Jan Shaheed.

More…
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Pakistan to have new Islamic banks soon: Report
ISLAMABAD, Sep 6 (APP): The strong interest from local and foreign institutions to introduce Islamic banking services in Pakistan will be the key driver for the industry in 2006, according to a research report published by a Karachi based consultancy firm. 
"We anticipate at least half a dozen new institutions starting Islamic commercial banking activity over the next 18 months. This is in addition in NBFIs that are also expected to enter the market soon", says the report by Islamic Banking Division of Ferguson Associates.
Amongst NBFIs, there are efforts to introduce Takaful, or Islamic insurance. State Life recently announced that they would introduce Takaful by December this year.
Barring any regulatory hurdles, we expect at least three Takaful companies to become operational by 2006, including one being planned by the Middle East based Islamic bank.
More…
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Monetary policy to be tightened to bring inflation and interest rates down: SBP Governor
KARACHI, Sept. 6 (APP)- The Governor, the State Bank of Pakistan, Dr.Ishrat Husain Tuesday said that the time has come to tighten the monetary policy to control the inflation that would help bring the interest rates down.

     
" The interest rates would continue to fluctuate under the influence 

of the market forces", he remarked while addressing the members of the Karachi Chamber of Commerce and Industry at Chamber premises.

     
Responding to a query, he also announced that the auction of Pakistan Investment Bonds is expected to be held in a month or so after one year.

    
He said the time has changed now and the healthy competition among the banks drive the rate of interest, ruling out any possibility of the SBP directing the banks to lower the interest rates. 

More…
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Govt initiatives to promote development in country: PM
ISLAMABAD, Sep 6 (APP):  Prime Minister Shaukat Aziz Tuesday said the government has taken various initiatives to promote development in the country and to bring prosperity to the people.

      

He was talking to a group of parliamentarians from the National Assembly and Senate led by PML President Chaudhary Shujaat Hussain who called on him at his Chamber in the National Assembly.

      

They discussed the prevailing political situation, local government elections and the agenda of the ongoing Assembly session.

       

The Prime Minster said the voter turnout in the local bodies polls was an endorsement of the success of the system and now it was vital that honest and dedicated people work selflessly to solve the problems faced by the people.

      

He referred to the Khushal Pakistan programme, which he said would provide electricity, gas, roads and clean drinking water besides improving the sanitation. More…
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18 PTCL officers suspended probing alleged corruption
KARACHI: A thorough probe into alleged corruption in PTCL kicked off here with the initial suspension of 18 suspected officers.

PTCL sources told that 18 officers of grades-17 and 18 were included among those suspended.

Following finalization of PTCL privatization process, a vigorous probe has started against some officers as identified by the high officials in the organization on the basis of some concrete proofs against them and initially suspended from service. 

The 18 officers suspended included DE &L, AE, Account Officers, building Overseers and others of the administration, maintenance and vehicle departments at PTCL headquarters.

When quizzed, PTCL president, Junaid Khan told Geo that the irregularities in the organization were being probed and actions have been taken against whom complaints were received.
More…
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Nation needs to re-imbibe Sept. 6 spirit today: Musharraf
ISLAMABAD: President General Pervez Musharraf has said that the nation has entered into a decisive phase of its destiny, as the country today faced with several grave dangers needed to inculcate once again the same spirit as those of September 1965.

Lauding the nation in his Defence Day message released here, President Musharraf said that September 6 has a pivotal place in the history of our country, as on this day in 1965, the armed forces of Pakistan and the entire nation had in complete unity defeated the nefarious designs of the enemy.

President Musharraf said, “We should not forget that rallying of the nation and the armed forces together on the call of September 6, 1965 was conspicuous among the major factors leading to our success.” 

The president urged upon the nation pledging today for upholding the dignity of Pakistan and solidarity of the country at all cost. More…
