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US pharma firms for prompt listing
ISLAMABAD, Sept 29: A five-member delegation of leading US pharmaceutical companies has suggested for early registration and pricing mechanism for innovative pharmaceutical products in Pakistan.

The delegation led by Nigel Thompson was talking to Commerce Minister Humayun Akhtar Khan here on Thursday.

The delegation emphasized that multinational companies draw their plans much in advance and one of the factors discouraging them in Pakistan was long registration period.

“If some of their concerns are addressed, they are of the view that not only investment in Pakistan will increase but it will also benefit the citizens of Pakistan in terms of access to latest medicines, which will also bring down the prices of previously registered older medicines”, they added.
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Govt mulling drug prices revision: Relief to pharma industry
ISLAMABAD, Sept 29: The government is mulling several options including a revision in prices of medicines to provide relief to the pharmaceutical industry, a source disclosed on Thursday.

The government and the pharma representatives have had several rounds of talks on the issue and there is a consensus on it.

The pharma industry is expecting a minimum of 10 per cent raise in the prices of pharmaceuticals. About the outcome of the talks, the source said, the industry was patient, but at the same time very optimistic.
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US sees bright future for education in Pakistan
ISLAMABAD, Sept 29: Deputy Assistant Administrator USAID for South Asia and Near East Mark Ward has predicted a great future for Pakistan in terms of education.

“Things are moving in a positive direction and the education system in the country is improving day by day,” he said while talking to mediapersons after visiting two schools in Bhara Kahu where improvement plans prepared by the Parents-Teachers Associations have been implemented with the cooperation of USAID- funded Education Sector Reform Assistance (ESRA) programme.

ESRA is the largest US-funded project working in 12 districts of Sindh and Balochistan besides the federal capital territory.

Education Officer USAID in Pakistan Thomas P. Crehan and Director General Federal Directorate of Education Brig Maqsudul Hasan were also present on the occasion.
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Trade growth linked to poverty cut

ISLAMABAD, Sept 29: Speakers at a seminar here on Thursday said achievement of higher growth in trade particularly in exports would lead to more employment opportunities resulting in poverty reduction in the country.

They were speaking on a draft study to develop linkages between trade, development and poverty reduction.

To probe various dimensions of this linkage, the Consumer Unity and Trust Society International has started a regional study in 15 countries of Asia, Africa and Europe with the help of DFID (UK) and the embassy of Netherlands.

The Sustainable Development Policy Institute and the National Institute of WTO and International Law are working on this project in Pakistan. The consultative dialogue was arranged to mark the launch of the study.
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Monitoring of uplift plans to be improved

ISLAMABAD, Sept 29: The government has decided to strengthen the system of implementation and monitoring of development projects to ensure transparency and better use of funds, says a senior government official.

“Implementation and monitoring are very serious issues which warrant full attention of the government to ensure timely completion of development projects as well as to make sure that there is no misuse of funds,” said Dr Akram Sheikh, Deputy Chairman of the Planning Commission.

Talking to Dawn here on Thursday, he said that competent and honest people were being hired by the commission, including from the private sector, to help improve the implementation and monitoring of the development projects.
More…
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Pakistan among top 10 reformer countries

ISLAMABAD, Sept 29: Pakistan has been declared in a recent World Bank report as top 10 reformer countries in the world, and has been ranked 60th in case of doing business list among 155 countries by the International Financial Corporation (IFC).

“We have liberalized and opened up our economy for private sector investment and provided a level-playing field to both domestic and foreign investors,” said Board of Investment Chairman Waseem Haqqie at the launching ceremony of World Investment Report 2005 “Trans-national Corporation and Internationalization of R&D” at United Nations Information Centre here on Thursday.

Mr Haqqie said the government had adopted investment friendly policies for the promotion foreign direct investment (FDI).
More…
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Cabinet forms committee on energy
ISLAMABAD, Sept 29: The prime minister has constituted a seven-member Cabinet Committee on Energy (CCE) for preparation of a medium- to long-term strategy for the sustainable development of the energy sector.

A notification issued here on Thursday by the cabinet division said the prime minister will be the chairman of the committee. Ministers for commerce, industry and production, petroleum and natural resources, privatization and investment, textile industry and water and power will be the members of the committee.

More…
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Pakistan to seek removal of trade barriers

ISLAMABAD: Pakistan will seek removal of existing barriers in the way of trade and investment within the ECO region, when the ECO Council of Ministers meets in Kazakhstan on Saturday.

Pakistan will also push forward the early implementation of the Transit Transport Framework Agreement (TTFA) and the Agreement on Promotion and Protection of Investment (APPI), a foreign office statement said.

The Minister of State for Foreign Affairs Makhdum Khusro Bakhtyar will be leading the Pakistan delegation to the 15th Annual Meeting of ECO Council of Ministers at Astana, Kazakhstan on October 1.

This will facilitate removal of existing barriers on trade and investment within the ECO region and give necessary impetus to the common goal of economic prosperity, it stated.

More…
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Gwadar to have refineries: Musharraf 
President says refineries will work for regional needs 
* Urges civil servants to be good governors 
* Hopes Kashmir solution acceptable to all

RAWALPINDI: President General Pervez Musharraf said on Thursday Pakistan would set up oil refineries at Gwadar to serve as a regional trade hub and provide cost-effective fuel to sustain the country’s high economic growth. 

Addressing a gathering of senior civil servants, the president said the government was also developing gas, coal, water and alternate energy sources to minimise the country’s dependence on imported oil. 

“We have planned for our energy requirements for the next 15 years because this will be the lifeline for a vibrant economy,” he told the participants of a management course at the National School of Public Policy. 

More…
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People-oriented projects in southern Punjab: Elahi 
* Announced different welfare projects for Rahimyar Khan

LAHORE: The Pakistan Muslim League (PML) government has executed a number of projects in health, education, agriculture, irrigation, sewerage and sanitation worth billions of rupees in southern Punjab while several other development schemes are in progress said Chief Minister Chaudhry Pervaiz Elahi.

He said that the region was being provided more development funds than its population ratio. He said that uplift schemes worth Rs 3.5 billion had been completed in Rahimyar Khan during the last two years
More…
http://www.dailytimes.com.pk/default.asp?page=story_30-9-2005_pg7_40 
DAILY TIMES 
September 30, 2005
By Staff  Report 

Pakistan for peaceful nuclear development

ISLAMABAD: “Pakistan has been and will remain an exponent of the use of nuclear technology for peaceful purposes, said Parvez Butt, the Chairman of the Pakistan Atomic Energy Commission (PAEC).

He was addressing the 49th general conference of the International Atomic Energy Agency (IAEA) held in Vienna, Austria, according to a press release issued on Thursday.

He said that Pakistan is committed to the utilisation of nuclear energy for the socio-economic development of its people, adding that Pakistan are seeking the assistance of the IAEA member states for uplift projects.

More…
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Terrorist threat to Pakistan remains real
Move aimed at overcoming electricity shortage in country

WASHINGTON: While in the short to medium term, the Pakistani state is not in danger, the army being capable of holding it together and preventing an Islamist revolution, the terrorist threat from Islamists remains real, according to Anatol Lieven, a British journalist who is a senior research fellow at the New America Foundation.

Lieven, a former South Asia correspondent for The Times, London, writes in the Financial Times that Pakistan’s political scene looks “stagnant,” and although some leaders have jumped from party to party, neither their ideas nor political clans have changed. The parties were also crippled by internal feuding and opportunism. The army has seduced with offers of jobs and money – and too many politicians have shown an eagerness to be seduced verging on “political nymphomania.” This reflects not so much their personal failings as the consistent failure of Pakistani society to generate political parties that are more than congeries of local bosses and clan chieftains seeking state patronage. It is this society that must change before Pakistan can become a successful democracy, and it can only be changed by long-term economic development.

More…
http://www.dailytimes.com.pk/default.asp?page=story_30-9-2005_pg7_49 
DAILY TIMES 
September 30, 2005 


Rocca for democracy in Pakistan
LAHORE: Stressing that the return of democracy was a must for stability in Pakistan, US Assistant Secretary of State Christina Rocca said that Washington wanted a level playing field for all political parties in the next general elections in Pakistan. “I don’t want to talk about specific individuals. However, it is our stated position that for the long term prosperity in Pakistan, it must return to democracy”.

More…
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15.6% growth in large scale manufacturing
KARACHI: Large-scale manufacturing (LSM) has registered an overall growth of 15.6 percent in the country during the last financial year (2004-05) compared to 18.3 percent growth achieved in the same period the previous year. According to data released by the State Bank of Pakistan, the textile sector, which has the highest weight in LSM at around 25 percent, was the prime contributor with a growth of 24.7 percent in the last fiscal year as compared to 7.5 percent the year before. 

Growth in petroleum products was also higher at 9.4 percent 

Barring the aforementioned two sectors, all other sectors including fertilizer, automobile, electronics, chemical and cement showed lower growth. 

Growth in the large-scale manufacturing is higher than the provisional estimates of 15.4 percent. Production in the LSM excluding the automobile group has increased 13.8 percent last year compared to 15.6 percent of the same period of the previous year. Similarly, the growth in LSM excluding the electronics sector has increased by 13.5 percent compared to 16.2 percent before that.

More…
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Developing countries in Asia attract FDI
ISLAMABAD, Sept 28: The tax-to-GDP ratio has touched its lowest level at 9 per cent ISLAMABAD: The developing countries, especially those in Asia have emerged as attractive locations for foreign direct investment (FDI), which saw a slight rebound in 2004. 

Global inflows reached $648 billion — a two percent increase compared to 2003, says the World Investment Report 2005 of the United Nations Conference on Trade and Development (UNCTAD). 

After three years of decline, the global figure masks diverging patterns in different parts of the world. Inflows to developing countries surged by 40 percent to $ 233 billion, which is the second highest level ever registered, says the report. 
More…
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One-window facilitation difficult: BoI chief 

ISLAMABAD: Waseem Haqqie, Chairman Board of Investment (BoI), on Thursday said that establishment of one-window operation for the facilitation of investors was a difficult task at the moment.

“This is talking of ideal situation. However, there is the maximum facilitation for the investors currently available in Pakistan,” he said while talking to journalists after launching the UNCTAD report on investment at the United Nations Information Center (UNIC). 

“The acquisition of land owned by the provincial governments, army institutions and state-owned entities and corporations is one of the major hurdles in the way of attracting foreign investors,” he said. . 
More…
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Concessionary duty on telecom items’ import goes
ISLAMABAD: The government has withdrawn the concessionary rate of customs duty on the import of Next Generation Network (NGN), Optical Fibre Access Network (OFAN Products), Optical Transmission Equipments and Fixed Wireless Terminals (FWT). 

The Central Board of Revenue (CBR) has included these items in the locally manufactured items’ list and will now charge statutory rate of customs duty on the import of these items. The CBR has also made these items part of the Customs General Order 12/2002 by issuing Customs General Order No. 17/2005 on Thursday. 

According to the CGO 17/2005 the local company Zhong Xing Telecom (ZTE) Pakistan (Pvt) Limited, Islamabad is now manufacturing these items and the country does not need to encourage import of such items. 

More…
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Forex reserves increase $14.6m
KARACHI: Foreign exchange reserves of the country increased by $14.6 million to $12.016 billion in the week ending Sept 24, said a statement issued by the State Bank of Pakistan (SBP) on Thursday. 

During the week, reserves held by the SBP went up by $76 million to $9.431 billion this week compared with $9.355 billion a week ago.

More…
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Satellite bandwidth insufficient for growing virtual traffic
KARACHI (September 29 2005): The satellite bandwidth provided to Internet services providers(ISPs) is totally insufficient to cater to the country's growing virtual traffic.

Sources in Internet services told Business Recorder on Tuesday that during the outage of September 24 (Saturday), the worst fear of ISPs was a sudden relapse of the problem as the cause of the most recent failure has not been discovered or intimated.

They said: "In our country, there is no concept of critical infrastructure and alternative Internet readiness and this is also coupled with no risk models associated with this infrastructure."

He said: "Unfortunately, we do not have in-line backup systems to provide redundancy to this infrastructure. It is for this reason that we will remain relegated to a third-tier status in the information technology (IT) world. In terms of quality of resources, cost of business is the single most important element for foreign clients

More…
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Karachi: 440 water samples among 530 found polluted

KARACHI: 440 water samples among 530 collected for laboratory tests found unhygienic, officials told provincial advisor for environment Noman Sehgal in a briefing here. 

Most of the polluted water samples found from Landhi, Korangi, Dawood Challi, Awami Colony, Saeedabad, Ben Qasim, Keamari Town, Baldia and other areas of Karachi. 

According to laboratory reports 1100 coliform bacteria were found in water samples, while E. coli bacteria were also traced in the water during tests.

More…
http://www.pakistanlink.com/Headlines/Sep05/29/11.htm 
PAKISTAN LINK 
September 30, 2005 


Multi-pronged strategy in place for $27b FDI target: Haqqie


ISLAMABAD, Sept 29 : Chairman of the Pakistan’s Board of Investment (BoI) Waseem Haqqie has said that a proactive multi-pronged strategy is very much in place now to achieve the $27 billion foreign direct investment (FDI) target in the next five years.

In an interview, Haqqie talked about the strategy, that is basically a new concept, that the government should play a role of facilitator and leave the job of doing business to the private sector.
More…
