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Shaukat directs BOI to attract FDI for maintaining high growth
ISLAMABAD: The Prime Minister has directed the Board of Investment to redouble its efforts to attract foreign investment in the areas of engineering, real estate, telecommunication, information technology and agribusiness, so that momentum of growth can be maintained and new job opportunities could be created. 

This was stated Prime Minister Shaukat Aziz while reviewing a presentation on bilateral investment agreements made to him at the prime minister's secretariat Thursday. 

The board of investment during the presentation made various proposals for bilateral investment treaties to facilitate foreign investment. 

The prime minister said that foreign direct investment (FDI) in Pakistan was 1.5 billion dollars during last year and target for next year has been set fro these billion dollars. 

More…
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WB mission set to review taxation policy by month-end
ISLAMABAD: A high-level World Bank mission will arrive in Pakistan towards the end of September to discuss the scope for carrying out an assessment of the tax policy environment for the identification of weaknesses and gaps in the system. 

The assessment will help the mission to identify areas of possible collaboration and assistance to strengthen the tax policy framework in Pakistan, an official told Daily Times on Thursday. 

The twelve-member World Bank mission headed by Mudassar Khan is scheduled to visit Pakistan for a review of the tax and CBR reforms funded by the World Bank. 

The official said that the mission would review reforms in administration of income tax, sales tax and central excise. The team would assess the ongoing initiatives and progress with engaging a firm for the implementation of a nationwide integrated tax management system. The team would assess changes implemented towards taxpayer identification, registration and audit and their impact on broadening the tax base and revenues.

More…
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Military asks business community to invest in defence production
LAHORE: Deputy Director General Military Vehicles Research and Development Establishment (MVRDE), Air Commodore Basharatullah Malik, has invited the private sector to come forward and join the field of defence production as it has a lot of potential for genuine entrepreneurs.

Air Commodore Basharatullah Malik was speaking at the Lahore Chamber of Commerce & Industry on Thursday. LCCI President Mian Misbahur Rehman and Vice President Sheikh Mohammad Arshad also spoke on the occasion. The meeting was also attended by Executive Committee member Kashif Younas Mehr and Secretary LCCI Wing Commander Mohammad Younas. The Deputy Director MVRDE said that there was a dire need for self-reliance in defence equipment and could only be achieved through right kind of public-private partnership. He said the whole world was convinced that it was the private sector, which had to play in the process of indigenisation. He urged the LCCI President to form a standing committee on defence production in collaboration with the MVRDE to encourage more people to join the field of defence production.

More…
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USA tops list of FDI in July 2005
ISLAMABAD: The United States topped the list of investing countries by contributing $ 31.2 million or 26.1 percent out of $ 119.6 million Foreign Direct Investment (FDI) inflows attracted by the country during the month of July 2005.

The country attracted $ 119.6 million of FDI in the month of July 2005, showing 129.11 percent increase compared to $ 52.2 million of FDI inflows in previous fiscal. 

The UAE remained the second highest after USA in the list of FDI contributors with $ 23.4 million in the first month of current fiscal 2005-06.

Other countries contributing FDI during July 2005 included Netherlands ($ 12.7 million), UK ($ 11.3 million), Switzerland ($ 8.7 million), Japan ($ 4.3 million), Germany ($ 3.4 million), Saudi Arabia ($ 3.0 million) and Australia ($ 2.6 million), official statistics revealed this on Thursday. 

More…
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Shaheen Air to fly to USA, UK
KARACHI: Shaheen Air has been allowed to fly to USA and UK as a result of recent modification in the aviation policy by Ministry of Defence and Civil Aviation Authority.

Farooq Nasir, Manager Public Relations of Shaheen Air, informed Daily Times that it would not only give the passengers multiple choices, more connecting options and improved customer services at more competitive fares, but would also be the source of bringing foreign investment and foreign exchange in the country.

More…
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Forex reserves decline by $122m

KARACHI: Pakistan’s foreign exchange reserves registered a major decline of $122 million to bring down the total to $12.239 billion.

According to the latest figures issued by the State Bank on Thursday, the State Bank’s holdings recorded an outflow of $98 million to push the total as $9.525 billion.

However, commercial banks also indicated an outflow of $24 million dollars to make the total as 2.714 billion dollars.

Experts believe that the rising oil prices, which hit record $70 per barrel has created enormous pressure on Pakistan’s oil bills and the decline in reserves reflect the situation. The State Bank is responsible to pay the oil bills since November 2004.

More…
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US welcomes Pakistan-Israel talks
WASHINGTON: The United States welcomed on Thursday groundbreaking discussions between Israel and Pakistan, describing the meetings as a “positive development”. 

“We have encouraged countries around the world that do not have diplomatic relations with Israel to establish diplomatic relations and to begin building relationships of trust, based on mutual respect and mutual respect for sovereignty and transparency,” US State Department spokesman Sean McCormack said. He declined to discuss Pakistan’s call for Israel to allow the creation of a Palestinian state with Jerusalem as its capital. 

“In terms of the way ahead in developing a potential relationship between Israel and Pakistan, that is for Israel and Pakistan to decide,” McCormack said. ap

Daily Times Monitor adds: Meanwhile, US Ambassador to Pakistan Ryan C Crocker on Thursday praised the meeting between the foreign ministers of Pakistan and Israel in Istanbul and said that Washington welcomed it.Talking to the Geo news channel, Crocker denied that the US was pressuring Pakistan to recognise Israel. “It is Pakistan’s internal matter and depends on Pakistan’s own free will,” he said.

More…
http://www.dawn.com/2005/09/02/top5.htm 
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By Our Correspondent
US denies role in Istanbul meeting
WASHINGTON, Sept 1: The US State Department on Thursday welcomed a meeting between the foreign ministers of Pakistan and Israel but said the United States played no role in arranging the event.

“It is a good thing but totally an initiative of the government of Pakistan and represents a strategic calculation by Islamabad based on their own interests,” a State Department official told Dawn. “The US played no role in it.”

The official said the meeting was not about the Middle East peace process, “it’s about Pakistan and Israel.” Pakistan, he said, always had “a clear, principled stance on the Middle East peace process”.
He said that although the US played no role in arranging the Istanbul meeting, “we always encouraged Pakistan to engage with the Israelis in a positive way. We are hoping that Pakistan will exercise leadership in Geneva with the International Committee of the Red Cross to permit the Israeli Red Cross to become a full member of the international community.” More…
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Potential for foreign investment great: PM
ISLAMABAD, Sept 1: Prime Minister Shaukat Aziz on Thursday said Pakistan welcomed foreign investment, and the government was providing level-playing field to all without any distinction.

Talking to Bryan Sanderson, chairman Standard Chartered Bank, who called on him at the Prime Minister Secretariat, the premier said that the economic reforms undertaken by the government during the last six years had not only created an environment conducive to investment but had also succeeded in achieving growth rates from six to eight per cent.

Pakistan, he said, was a country of 150 million people with growing economy and expanding middle class, and that this growth was broad-based covering all sectors including both rural and urban areas.

Mr Sanderson said that Pakistan had done well and if the economy continued to grow at the same pace it would rank itself among one of the few successful economies.
More…
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Call to ensure standards of WTO
ISLAMABAD, Sept 1: Pakistan will have to ensure standardisation, certification, testing, inspection and accreditation of its products to survive in the WTO and live up to the expectations of consumers.

This was the unanimous demand of a workshop on “Standardisation and Certification” organised by the Trade Related Technical Assistance (TRTA) programme of the United Nations Industrial Development Organisation (UNIDO) here on Thursday.

The two-day workshop is co-sponsored by Pakistan Standards and Quality Control Authority (PSQCA) and the Federation of Pakistan Chambers of Commerce and Industry (FPCCI).

Federal Minister for Science and Technology Chaudhry Nouraiz Shakoor Khan, who inaugurated the workshop, said Pakistan was making efforts to introduce standardisation in every sector and ensure its implementation, as it was a basic part of the infrastructure necessary for sound economic development. 

More…
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Pak-US deal on 75 F-16s soon: PAF

ISLAMABAD: Pakistan on Thursday expressed the hope that the United States would soon complete procedures for delivery of 75 multi-role F-16 aircraft of advanced version, while two F-16s to be provided free of cost would not be part of the original demand for 75 planes.
Confirming this, Deputy Chief of Air Staff Air Vice Marshal Shahzad Aslam Chaudhry said the deal for provision of F-16 aircraft was very much there. He was answering questions by journalists, who attended a briefing at the Air Headquarters on Hi-Mark exercise. He said Pakistan would acquire F-16s of an advanced version though the Pakistan Air Force (PAF) always keeps its options open to buy other aircraft. He said that as a goodwill gesture, two F-16s would reach Pakistan by December this year, as these were the two out of four aircraft already available with the Americans.
Air Vice Marshal Shahzad Aslam expressed his optimism that the US would provide the aircraft as required by Pakistan to beef up its fleet of combat aircraft. He, however, rated F-16s as the best option given the existing environment and said that there is no confusion on the capability of F-16 jets.
More…
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US ambassador says literature can build bridges among diverse societies
ISLAMABAD: Literature is the most effective medium to foster understanding among nations. In today’s complex and conflicting world, literature is needed to build bridges among different cultures and societies.

US Ambassador Ryan C. Crocker expressed these views while speaking as guest-of-honour at the opening ceremony of the first three-day International Conference on ‘Contemporary American Literature’ organised by the National University of Modern Languages here Thursday.

Higher Education Commission Chairman Professor Dr. Atta-ur-Rahman was the chief guest on the occasion.

More…
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Effective coalitions in WTO required: Nouraiz
ISLAMABAD: Minister for Science and Technology Ch Nouraiz Shakoor Khan on Thursday emphasised the need of building effective coalitions in World Trade Organisation (WTO) to secure trade and economic interests of the country in the new era.

This will help us engage pro-actively in national standards setting and integrate in up-coming standards economy, he said while addressing a workshop on Standardization and Certification.
The two-day workshop is being organised by the United Nations Industrial Development Organisation (UNIDO) in collaboration with Pakistan Standards and Quality Control Authority (PSQCA) and Federation of Pakistan Chambers of Commerce and Industry (FPCCI).
Shakoor said standardisation and certification have fostered a form which closely associates with an aim to break down technical barriers to trade. This would promote the participation of the economic and social partners, he added.
More…
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Banks, DFIs asked to publish deposit mobilisation conditions

KARACHI - State Bank of Pakistan has observed with concern that some banks/DFIs are publicizing their deposit mobilization schemes without disclosing the correct & complete terms and conditions with regard to the rate of return on such deposits. 

In a message circulated on Thursday the SBP said the tendency is to use ambiguous terms like “conditions apply” etc., in advertisements. As a result of this practice, State Bank is receiving a number of complaints against the banks/DFIs from aggrieved depositors. The failure of the banks/DFIs to observe the instructions issued by SBP in letter and spirit has been viewed seriously. 

All the banks/DFIs are, therefore, directed to ensure that all advertisements in media (print, electronic or in any other form) soliciting deposit from the general public should explicitly indicate the annualized rate of expected return. 
More…
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Effective coalitions in WTO vital to secure economic interests
ISLAMABAD (APP) - Minister for Science and Technology, Ch. Nouraiz Shakoor Khan on Thursday emphasised the need of building effective coalitions in World Trade Organisation (WTO) to secure trade and economic interests of the country in the new era. 


This will help us engage pro-actively in national standards setting and integrate in up-coming standards economy, he said while addressing a workshop on Standardisation and Certification. 


The two-day workshop is being organised by the United Nations Industrial Development Organisation (UNIDO) in collaboration with Pakistan Standards and Quality Control Authority (PSQCA) and Federation of Pakistan Chambers of Commerce and Industry (FPCCI). 

More…
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First-ever Pak-Israeli overt talks

ISTANBUL (September 02 2005): Pakistan and Israel held their first-ever high-level talks here on Thursday in a bid to normalise ties, but President Pervez Musharraf, faced with protests at home, insisted his country was not yet ready to recognise the Jewish state.

Buoyed by Israel's pullout from the Gaza Strip and its desire to better its ties with Arab and Muslim states in general, Foreign Minister Khurshid Kasuri and his Isreali counterpart Silvan Shalom met in Istanbul for what they called historic talks.

The two ministers emerged upbeat from the meeting, which was arranged after Turkey, a mainly Muslim but strictly secular state with close ties with both countries, played a mediating role to bring them together.

In a joint press conference with Shalom, Kasuri hailed the withdrawal of Israeli troops and settlers from the Gaza Strip, which he said constituted a turning point for the establishment of a Palestinian state.
More…
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Islamabad and Delhi agree on pre-notification of missile tests

ISLAMABAD (September 02 2005): Foreign Secretary Riaz Muhammad Khan has said that Pakistan and India have reached an understanding on pre-notification of test firing of missiles by their countries. Answering a question at his news conference on Thursday, Khan said an agreement on the understanding was being prepared and the Foreign Ministers, when they meet here between October 3 and 5, would sign it next.

The outlines of the MoU, it is understood, were discussed between the Foreign Secretaries of Pakistan and India when they met here to review the progress made under the second phase of Composite Dialogue and considered recommendations on its future course.

The question was discussed between the Defence Secretaries of the two countries when they met sometime ago to consider the confidence building measures in their sphere.

Refusing to answer a barrage of further questions, Riaz Muhammad Khan said that the journalists should wait for a joint statement to be issued at the end of Secretary-level meeting on Friday.
More…
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Prime Minister directs BoI to redouble efforts
ISLAMABAD (September 02 2005): Prime Minister Shaukat Aziz on Thursday directed the Board of Investment to redouble its efforts to attract foreign investment in the fields of engineering, real estate, telecommunication, information technology and agro-business industry.

The Prime Minister while reviewing bilateral investment agreements said Foreign Direct Investment (FDI) in Pakistan was 1.5 billion dollars during last year and directed the BoI to achieve the target of three billion dollars fixed for the current year.

The meeting was attended by Federal Minister for Commerce Humayun Akhtar Khan, Minister for Privatisation and Investment Dr Abdul Hafeez Shaikh, Minister of State for Privatisation and Investment Umer Ahmad Ghuman, Attorney General of Pakistan Barrister Makhdoom Ali Khan and senior officials. More…
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US to help WCCI strengthen economic role of women
KARACHI (September 02 2005): Acting US Consul General, Kay Anske Thursday pledged all-out assistance of her government to Pakistani women entrepreneurs in strengthening their role in the economic system.

Speaking to members of Women Chamber of Commerce & Industry (WCCI) here in its office, she supported the idea of setting up Centre of Private Entrepreneurs - branch of US Chamber of Commerce and Industry in Pakistan.

The meeting, which was attended by President & CEO WCCI Begum Salma Ahmed and other leading working women, shared their experiences pertaining to hardships of a woman's professional life. The acting consul general lauded Pakistani women for achieving much more than their western counterparts amid harsh conditions.

She said a new US Consul General, Mary Witt would be deputed hopefully within three weeks and advised WCCI to approach the female diplomat with their relevant proposals.
More…
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CCoP rejects Hassan Associates offer for KESC

ISLAMABAD (September 02 2005): The Cabinet Committee on Privatisation (CCoP) on Thursday rejected Hassan Associates (Pvt) Limited's offer for the Karachi Electric Supply Corporation (KESC) and decided to again put it on the privatisation list to find a suitable buyer, it was reliably learnt.

The CCoP, which met here with Prime Minister Shaukat Aziz in the chair, discussed offer of Hassan Associates for KESC's 73 percent shares, but did not find the consortium a potential buyer for the country's second largest power company.

Hassan Associates (Pvt) Limited - the runner-up consortium - for KESC sell-off had offered to match Kanooz Al Watan's offer of Rs 1.65 per share.
More…
