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Motorola selected to supply low-cost mobile phone
SINGAPORE: A global association of mobile phone operators said on Tuesday it has selected Motorola to supply a low-cost handset to developing countries in a bid to widen access to telecommunications services.
The phones — the C113 and C113a — will cost under $30 each and are part of a project by the GSM Association (GSMA) to make telecommunications more affordable to people in rural regions and less populated cities.
"To get below $30 per handset is a milestone achievement," GSMA chairman Craig Ehrlich said at the announcement on the second day of the group’s world congress in Singapore.
"Today’s news cements the formation of a whole new market segment for the mobile industry and will bring the benefits of mobile communications to a huge swathe of people in developing countries."
More…
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CDC plans real time online service across Pakistan 
Branches in Hyderabad, Faisalabad, Sialkot and Peshawar soon
KARACHI: The Central Depository Company of Pakistan Limited (CDC) was incorporated in 1993 to manage and operate the Central Depository System (CDS). CDS is an electronic book entry system to record and transfer securities.

The aim of CDC is to operate as a central securities depository on behalf of the financial services industry so as to contribute to the country’s ability to support an effective capital market system which will attract institutional and retail level investors from Pakistan and abroad.

Initially, CDC started with just one security ie Muslim Commercial Bank. However, after the induction of market leaders like PTCL & Hubco, there was no looking back and today CDC is the custodian of more than 18 billion shares worth over Rs800 billion (about $12 billion).

More…
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New labour policy to safeguard rights
KARACHI: Sindh Minister for Planning and Development Syed Shoaib Bukhari has observed that the National Labour Protection Policy would equally safeguard the rights of employees and employers.
He was addressing as chief guest at the concluding session of the first provincial consultative workshop on the Labour Protection Policy to be designed by Ministry of Labour, Manpower and Overseas Pakistanis.
The workshop was organised by the Small and Medium Enterprise Development Authority (SMEDA) on Tuesday at a local hotel. Malik Asif Hayat, Federal Secretary Labour inaugurated the seminar.
More…
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US backs ‘bold’ Musharraf agenda 
Washington urged to play a role in Kashmir resolution
ISLAMABAD: US National Security Adviser Stephen Hadley said here on Tuesday that President Pervez Musharraf has laid out a bold agenda for the future of Pakistan and Washington wants to assist the government in its agenda.

"This visit gave me the opportunity to thank the president and his team for the contribution and strengthening of border security with Afghanistan," he said while talking to newsmen after holding talks with Musharraf.

He also held meetings with Foreign Minister Khurshid Kasuri and his host counterpart, Tariq Aziz in Islamabad. About his meeting with Musharraf, Hadley said they also talked about what can be done to deal with the issue of Taliban operating on the border between Afghanistan and Pakistan.

"The activity of the Taliban threatens all of us ... it threatens Afghanistan and stability of Afghanistan ... it threatens Pakistan and it threatens my country," he said. He noted that Taliban were killing American soldiers in Afghanistan working to advance the cause of freedom there. He believed that all the three countries have interest in dealing with the problem and need to work together to deal with this threat. More…
http://www.dailytimes.com.pk/default.asp?page=story_28-9-2005_pg1_2 
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India, Pakistan key to American interests: adviser
ISLAMABAD: US National Security Adviser Stephen Hadley said on Tuesday that his country wanted to strengthen the existing strategic partnership with Pakistan. 

Addressing a news conference at the US Embassy, Hadley said that the US was supporting President Pervez Musharraf’s agenda for Pakistan and would help Pakistan in its needs. 

“Our overall goal is to cooperate with India on one hand and with Pakistan on the other. Our cooperation with India on the nuclear programme was after the assurance that it would be used for peaceful purposes alone. The US needs to have its own programme with Pakistan which should be tailored to meet Pakistan’s needs,” Hadley said in response to a question about the possibility of similar cooperation with Pakistan on the nuclear programme.
More…
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Musharraf’s local council system solving problems, says CM 
Announces clean water and drainage project for southern Punjab
LAHORE: President General Pervez Musharraf’s district government system has proven to be an excellent source of solving peoples’ problems at the local level, said Chief Minister Chaudhry Pervaiz Elahi.

He said that Pakistan Muslim League believed in strengthening the system while other political parties were trying to undermine it. He said that development projects worth Rs 4.34 billion had been completed by the government in Bahawalpur.

According to an official statement, the CM was addressing a public meeting in Bahawalpur on Tuesday. Elahi said that the government had introduced amendments in the form of an act in the Punjab Assembly to strengthen the district government system and these amendments had been made after consulting the National Reconstruction Bureau. 
More…
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Talks only option for Kashmir: Mirwaiz
WASHINGTON: All Parties’ Hurriyat Conference (APHC) Chairman Mirwaiz Umar Farooq said on Tuesday that though the pace of the peace process in Kashmir was very slow, “we believe that talks between India and Pakistan; and between India and Kashmiri leaders is the only option”. Addressing a press conference at the National Press Club (NPC), he praised the role of the United States for its engagement with both Pakistan and India in bringing them to the negotiating table. He said Kashmiris would accept any solution other than the status quo and the conversion of the Line of Control into an international border.

In fact, he said Kashmiris revolted against the status quo for their right to self-determination. He was concerned over human rights situation in Kashmir.

More…
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Regional conflicts dragging SAARC down, says Aziz 
Stresses resolution of bilateral disputes between member countries 
Mushahid hopes for Taiwan’s unification with China


ISLAMABAD: Prime Minister Shaukat Aziz said on Tuesday that the South Asian Association for Regional Cooperation (SAARC) had performed poorly in the past because of regional conflicts.

Speaking at a seminar on “China and the Emerging Asian Century,” organised by the Institute of Strategic Studies and assisted by the Hans Seidel Foundation, the prime minister said that the SAARC had failed to match the progress of the other regional associations such as the Association of South East Asian Nations (ASEAN).

He said that SAARC’s performance would remain unsatisfactory until regional conflicts were resolved, stressing on the resolution of bilateral disputes between SAARC member countries, to enable the organisation to play a vibrant role for the prosperity of South Asia. Aziz said that the SAARC had the potential to progress, adding that Pakistan had launched a dialogue process with India for regional stability.
More…
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Body for women’s employment
ISLAMABAD: The government has constituted a national coordination committee for women employment concerns (NCCWEC). The committee, headed by the labour and manpower secretary, would ensure effective and sustainable implementation of the ‘women employment concerns and working conditions’ project. This is a joint effort of the International Labour Organisation (ILO) and the Ministry of Labour and Manpower.

This project will approximately take three years and the Canadian International Development Agency (CIDA) will be providing the financial support. With a total budget of Canadian $3 million, the women employment concerns and working conditions project adopts the ILO’s ‘decent work agenda’.
More…
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CBR worried over persistent low savings rate 
Fears the lack of backup funds to support government borrowings could lead to undesirable situation

ISLAMABAD: The absence of back-up funds to support government borrowings can explode into an undesirable situation similar to the one when foreign currency accounts had to be frozen. 

There is an urgency to have back-up support for national savings as well as pension funds to ensure that the government’s sovereignty and credibility is not challenged, states the CBR Quarterly Review for April – June 2005 issued here on Tuesday. 

According to the review, the economy has maintained it upsurge during the FY 04-05. The rate of growth of 8.4% in real terms has been two-percentage point higher than the previous year. This has been the fifth time in Pakistan’s 57-year history that the growth has exceeded the 8% mark. It is worth emphasising that at this rate Pakistan is now the third fastest growing economy in Asia.

Notwithstanding this performance, there is a growing realisation that maintaining a high growth path of over 8% will be a difficult proposition. There are various reasons for this skepticism. The first relates to the agriculture sector where the sustainability of high growth is generally difficult due to its dependence on natural factors. More…
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ADB lauds Khushali Bank for income generation

ISLAMABAD: Khushali Bank’s operations played pivotal role in income generation, empowerment, health and education in Pakistan, says a study conducted by the Asian Development Bank Institute (ADBI), Tokyo, Japan, to assess the impact of micro-finance institutions within the developing countries.

The Asian Development Bank Institute (ADBI), Tokyo, launched the results of a large study on Tuesday. 

The event was hosted by the Asian Development Bank’s Pakistan Resident Mission in Islamabad. The preliminary findings of the study, presented under the catchy tag line “Meeting the Double Bottom Line” are an assessment of the impact of Khushhali Bank’s micro-finance program in Pakistan. 
More…
http://www.dailytimes.com.pk/default.asp?page=story_28-9-2005_pg5_14 
DAILY TIMES 
September 28, 2005
By Staff Report

KSE-100 sheds 22 points on PTCL’s depressing results
KARACHI: The Karachi stock market came under selling pressure on Tuesday due to profit-taking and offloading, after PTCL announced lower than expected annual earnings with no final cash dividend, said analysts.

The KSE-100 Index closed with a decline of 22.19 points at 8,195.28 points as against the closing level of 8,217.47 points in the previous session. 

Tanvir Abid, head of research at Live Securities, said the market opened on a positive note making 8,255 points intra-day high. Thereafter, the trend was wayward with spikes witnessed in selected stocks. Oil and Gas Development Company, Pakistan Petroleum, National Bank and DG Khan Cement made sharp gains. 

Cement stocks were bullish on positive expectations regarding the construction of infrastructure projects. DG Khan Cement, Fauji Cement, Lucky Cement and Maple Leaf Cement depicted increments.
More…
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Musharraf seeks US support for Kashmir efforts: Hadley for more steps to ensure security
RAWALPINDI, Sept 27: President Gen Pervez Musharraf on Tuesday urged the United States to support efforts aimed at resolving the Jammu and Kashmir dispute. During a meeting with visiting US National Security Adviser Stephen Hadley, the president underscored the importance of moving towards a settlement of the Kashmir dispute in the interest of durable peace and stability in the region.

Mr Hadley praised the president for his initiatives, particularly the Pakistan-India peace process, to promote peace and stability in South Asia.

He conveyed to the president greetings of President George W. Bush and reaffirmed the commitment of the United States “to broadening and deepening its strategic relationship with Pakistan over the long term”.
More…
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 ‘Dam: interests of provinces to be protected’
ISLAMABAD, Sept 27: President General Pervez Musharraf and Prime Minister Shaukat Aziz have said that interests of all provinces will be protected in any decision about water storage facility.

They also stressed the need for optimum utilisation of water for the socio-economic benefit of the people.

The observations were made at a meeting held in Rawalpindi to review the future water and energy requirements of the country, syas an official statement.

The ministry of water and power in a presentation highlighted that creation of additional water reservoirs was essential for sustained development of the country.

The meeting was informed that in addition to constructing water storages, it was equally important to increase hydroelectricity generation, in view of increases in the price of fuel oil.
More…
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Investors paying price for uncertainty: Takeover of PTCL
KARACHI, Sept 27: No news is not always good news. The government, the Pakistan Telecommunication Company Limited (PTCL) and most objectionably the Privatization Commission (PC) is maintaining a deafening silence on what is preventing the highest bidder — Dubai-based Etisalat (Emirates Telecommunication Company) from taking over the PTCL.

Etisalat had deposited earnest money amounting to $40 million with the SBP a short while after the bidding held on June 18 this year. But the buyer is still to pay the 90 per cent balance from $2.59 billion (Rs155.158 billion) that it had offered for 26 per cent shares with management rights in the company. At the time most people thought Etisalat’s bid of Rs117.01 per share to be surprisingly high. Runner-up China Mobile had sought to acquire the Pakistan telecom at only Rs63.48 per share. That was the moment of great satisfaction for the government and the PC. Now, as the date of takeover and more importantly the pay up of balance 90 per cent of the bid money continues to shift from August 18 to 24 to Sept 8 to 16 to 18 and now Sept 30, all that jubilation seems to be drowning in a glass full of gloom.
More…
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Government to support telecom industry
ISLAMABAD, Sept 27: Industries and Production Minister Jehangir Khan Tareen said here on Tuesday the government would extend every possible support to telecom equipment manufacturers in achieving global excellence.

He made these remarks during his visit to a two-day exhibition of “Telecom Engineering 2005” organized by the Engineering Development Board in collaboration with the Pakistan Telecom Manufacturers Association.

The minister said the government considered telecommunication and networking as strategic infrastructure in achieving the national goals.

“The unprecedented development in the telecom sector is going to generate significant engineering activity for the indigenous telecom equipment manufacturers,” he added.

More…
http://www.dawn.com/2005/09/28/ebr6.htm 
DAWN 
September 28, 2005

Pakistan to welcome investment in oil, gas

ISLAMABAD, Sept 27: Prime Minister Shaukat Aziz on Tuesday said Pakistan had lot of potential in the area of hydrocarbons and would welcome foreign investors to exploit the full potential.

The prime minister was talking to a delegation comprising the Chairman, Kuwaiti Foreign Petroleum Exploration Company, Badar N Al-Khashti, and the Chairman and CEO of MOL, a Hungarian Company, Zsolt Hernadi, who called on him here at the PM House.

The delegation evinced keen interest in making investments in the oil and gas sector in Pakistan and the privatization of PPL and said they were encouraged by the favourable economic climate in the country.

The prime minister said Pakistan was strategically situated at the mouth of the Gulf and close to the Central Asian region and the government was contemplating to set up a mega oil refinery and would welcome foreign investors. This refinery, he said, would not only cater to the domestic needs but also export oil products.
More…
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Indo-US relations not a cause of concern: Aziz
ISLAMABAD, Sept 27: Prime Minister Shaukat Aziz on Tuesday said that the Indo-US civil nuclear cooperation pact and the growing Sino-India relations were not a cause of concern for Pakistan.

“Formation of alliances and counter-alliances is a natural process and if the intention is peaceful, there is nothing to worry about,” he said, adding that every action followed a reaction.

The prime minister was answering questions after delivering inaugural address at a two-day international conference on ‘China and the emerging Asian century’ organized by the Institute of Strategic Studies.

He said China-Pakistan friendship was time-tested and relations of China with any other country never posed a threat to interests of Pakistan. More…
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White House refuses to get involved in dispute over interview
WASHINGTON, Sept 27: Two days after the State Department refused to “play judge” between President Pervez Musharraf and The Washington Post over a controversial interview, the White House also has refused to get involved in the dispute.

At a Monday afternoon briefing, White House Press Secretary Scott McClellan observed that “the government of Pakistan has addressed that matter and disputed some of the characterizations that were made” (in the interview published in the Post.)

The White House spokesman also played down President Musharraf’s statement that women in Pakistan are treated better than in the US, saying America “is a leader when it comes to speaking out about violence against women”.

“I think this issue came up at the State Department on Monday. And the United States is a leader when it comes to speaking out about violence against women, and taking steps to prevent it,” said Mr McClellan when asked to comment on President Musharraf’s statement.
More…
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Soomro asks regulatory bodies to work as facilitator
ISLAMABAD -Senate Chairman Mohammadmian Soomro has called upon the regulatory bodies to work as facilitator and balance the needs of various stakeholders including investors, consumers and the Government. He made this observation while speaking as Chief Guest at a reception organized by the Chairman of National Electric Power Regulatory Authority (NEPRA) in honour of the delegates of the Regional Workshop on “Rate Making and Tariff Setting.”

Mohammadmian Soomro said that the idea of regulatory regime has emerged as a new phenomenon around the globe. The Senate Chairman expressed the view that as the problems and perceptions of South Asia region countries were similar, such interaction would be extremely beneficial. He said that it would not only develop contact but also pave the way for sharing the experience and the resources. He congratulated the National Electric Power Regulatory Authority (NEPRA) and South Asia Regional Initiative for Energy for jointly organizing the workshop. More…
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Telecom, oil & gas lead in FDI earning

LAHORE - The communication, oil & gas sectors have emerged the two leading Foreign Direct Investment (FDI) generating sectors in the country in first two months of this fiscal.

The Board of Investment (BoI) officials told The Nation on Tuesday that the communication, oil & gas sectors have received 107.7 million dollars FDI in two months of this fiscal as against total inflow of $225.80 million FDI.

The FDI received in July and August this fiscal is 109 per cent higher than the same months of last fiscal.

According to sector-wise break-up of FDI, the communication sector attracted 62.50 million dollars while the oil, gas and petroleum refining received 45.20 million dollars FDI. In percentage the communication sector witnessed inflow of 27.7 per cent of the total FDI while oil, gas & refining received 20 per cent FDI.
More…
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50 percent duty on imported auto parts proposed
ISLAMABAD (September 28 2005): The Engineering Development Board (EDB), ministry of industries and production has recommended imposition of 45 to 50 percent duty on imported automobile parts and accessories that are also manufactured in Pakistan to protect local vendor industry as the World Trade Organisation (WTO) had not extended Pakistan's deletion programme concession beyond 2004, EDB vice-chairman Imtiaz Ali Rastgar told Business Recorder here on Monday.

In an exclusive interview, Rastgar said the EDB had worked out the Trade-Related Investment Measures (TRIMS) for Semi-Knock Down (SKD) and Complete Knock Down (CKD) automobiles in light of requirements of the WTO liberalised regime but Pakistani manufactures must ensure quality and competitiveness of their products for foreign exposure and quantum jump in exports.
More…
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Seminar on WTO regime starts today
ISLAMABAD (September 28 2005): The Pakistan Manpower Institute is organising a two-day national seminar on "World Trade Organisation (WTO) regime and its implications on Pakistan's economy" from September 28 to 29.

The seminar will be inaugurated by Labour and Manpower Division's Joint Secretary Sikandar Hayat at 10:00 am in the premises of Pakistan Manpower Institute.

The objective of the seminar is to provide an insight to the participants on the implications of the WTO-led trade liberalisation towards economic growth, flow of technology, labour migration and employment in the country.

The role of the public and financial private sector will be highlighted to improve the capacity of the economy in comparison with the international market.
More…
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Pakistan committed to following international laws
BEIJING (September 28 2005): National Accountability Bureau (NAB) Chairman Lieutenant General Munir Hafiz said Pakistan was committed to strictly following international laws and regulations for establishment of good governance and a corruption-free society.

"We are proud of taking lead to this direction and made a considerable progress to check money-laundering and other cases of financial mismanagement", he said while talking to APP here on Tuesday.

Munir Hafiz was here to attend the annual steering committees meeting of Asian Development Bank (ADB) and Organisation for Economic Co-operation and Development (OECD).

The committee members from 25 regional countries and other international organisations appreciated the initiatives taken by Pakistan to check financial and administrative wrong doings in various sectors.
More…
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WB president lauds Pak steps for poverty reduction
ISLAMABAD, Sept 28 (APP): The World Bank and International Monetary Fund (IMF) have appreciated Pakistan’s efforts for poverty reduction and steps for women education. 
Dr Ishrat Hussain, Governor, State Bank of Pakistan said that their record of four years continuous economic growth and stability was appreciated at the meeting.  

He said World Bank President Paulwolfowitz in his speech has said that Pakistan had made significant advancement towards poverty reduction and her efforts in this connection were quite clear. He also praised country’s measures for women education. 

More…
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Withholding tax on cement import abolished
ISLAMABAD: Central Board of Revenue (CBR) has lifted withholding tax on import of cement from September 1 in tandem with declaring gas and oil fueled power houses exempted from tax.

In a CBR statement issued here, it is said that these concessions have been allowed under a decision of the Economic Coordination Committee of Cabinet (ECCC).

Earlier, the talks between the government and cement factories on reduction of cement prices had failed, as the cement factories were of the view that the increase in price was inevitable due to rising demand of cement in the country.

The government, thereafter, had decided to abolish customs duty and withholding tax on the import of cement in order ease cement supply in the country.
More…
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SME to start commercial banking this month
ISLAMABAD: The SME bank would start commercial banking from the 28th of this month.

Senior officials of the SME bank in Islamabad informed Geo that the bank would open a new branch in Lahore. The SME bank is also issuing “Express Loan” along with commercial banking. According to this scheme loans amounting Rs. 50,000 to 2,50,000 would be provided for promotion of small and medium enterprises.

The traders with at least two years standing in small and medium level businesses would be eligible to get these easy term loans.
More…
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Pakistan, India agree to start Lahore-Amritsar bus
ISLAMABAD: Pakistan and India Wednesday reached to an agreement during technical talks in New Delhi on starting the Lahore-Amritsar bus service.

The two sides agreed plying two buses weekly from Lahore to Amritsar and back. 

In Islamabad talks for improved air-links were ended without reaching to a conclusion. The two sides however agreed to continue talks on the issue. 

The parleys held at the ministry of defence in Rawalpindi the officials discussed more air routes and destinations and better facilities for travelers. 

Additional Secretary Ministry of Defence Maj. General (Rtd) Mohammed Ashraf Chaudhry led Pakistan team, while India’s D.G. Civil Aviation Satendra Singh headed the delegation of his country. 

The parleys were held in a friendly atmosphere and the two sides agreed to continue the talks, a statement released after the talks said.
The new dates for the next round of talks will be announced later with consensus.

More…
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WB to provide technical assistance for Food Support Program
Islamabad, Sept 28 : The World Bank has agreed to provide technical assistance to the Ministry of Social Welfare and Special Education in implementing the Food Support Programme being run by the Pakistan Baitul Maal (PBM). 

This was decided in a meeting of World Bank delegation led by Ms. Mansoora Rashid, Sector Manager, Social Protection and Human Development Unit, South Asia Region, with Federal Minister for Social Welfare and Special Education, Mrs. Zobaida Jalal in Islamabad on Wednesday .

The meeting focused on the Social Protection Strategy of the country. It was agreed that the Ministry of Social Welfare and Special Education would play a lead role in coordinating various activities in the social sector between the provincial and district governments, which would be responsible for its implementation.

Keeping in view the resource constraint of Pakistan, the World Bank agreed to provide funds for caning out mega projects of safety nets such as Food Support Programme and its ad-on programme of Child Support wherein the poor people, who cannot afford to send their children to school will be provided Rs. 200 for one child per month and Rs. 350 for two children per month for sending their children to school.

More…
