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Bush accepts Musharraf’s invitation
ISLAMABAD: Ryan C Crocker, the US Ambassador to Pakistan, on Monday said that US President George Bush had accepted an invitation by President Pervez Musharraf to visit Pakistan. However, he said the schedule of the visit would be finalised later.

Talking to reporters during a programme arranged by the Pakistan Red Crescent Society, the US ambassador said that President Musharraf had invited President Bush to visit Pakistan during his stay in the US. He said that President Bush would also visit India and he might go to Afghanistan as well before or after his stay in Pakistan. He also praised the Pakistan Red Crescent Society for providing relief for the victims of Hurricane Katrina.
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Bush to visit Pakistan
ISLAMABAD, Sept 26: President George W. Bush will visit Pakistan on the invitation of President Pervez Musharraf, US ambassador Ruan C. Crocker said here on Monday. Replying to a question at a function organized by the Pakistan Red Crescent Society to hand over a cheque for $50,000 for hurricane victims, the ambassador said: “Yes President Musharraf has extended invitation to President Bush but I do not know exactly the date of the visit”.

Responding to questions, Mr Crocker said President Musharraf had extended the invitation to the US president but he (the ambassador) did not know exactly when President Bush would visit Pakistan.

Regarding the F-16 deal with Pakistan, Mr Crocker said talks were under way and “we are looking forward to delivering the F-16s as early as possible”.
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Aziz to visit Washington in November
WASHINGTON, Sept 26: Prime Minister Shaukat Aziz’s visit to the United States, already postponed twice, has now been rescheduled for Nov 1, diplomatic sources told Dawn.

“The White House has been informed and Islamabad is now waiting for confirmation,” said a senior diplomatic source. “The visit will be announced as soon as the White House confirms the date.”

This is the second time that the White House has been asked to confirm a date for the prime minister’s visit. The White House had earlier confirmed a meeting between President George W. Bush and Prime Minister Aziz on July 29. But Islamabad baffled diplomatic observers in Washington by cancelling the visit days before the scheduled meeting between President Bush and Mr Aziz.

A statement issued by the White House on July 6 had said: “President Bush looks forward to working with the prime minister to build on shared long-term vision for US-Pakistan relations.”
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President’s Investment Initiative launched: Govt sets $27b FDI target in five years
ISLAMABAD: President General Pervez Musharraf on Monday approved the ‘President’s Investment Initiative’ (PII) which aims to maximise investment in the country. 

The initiative, which will be directly monitored by the president, would enable Pakistan to achieve a foreign investment of $27 billion in the next five years.

According to an official statement, the initiative was approved in a meeting chaired by President Musharraf and attended by Prime Minister Shaukat Aziz, Federal Investment Minister Dr Abdul Hafiz Sheikh, Minister of State for Investment Umar Ahmed Ghuman and Planning Commission Deputy Chairman Dr Akram Sheikh. Minister of State for Investment Umar Ghuman will be the chief coordinator of the PII.
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Team arrives on Wednesday: US pharma firms to explore investment

ISLAMABAD: A delegation of the United States of America’s top pharmaceutical manufacturing and exporting companies is visiting Pakistan from Sept 28 to 30 to analyse the intellectual property rights situation (IPR), implementation of the patent laws and investment opportunities in the country. 

A senior government official told the Daily Times on Monday the US delegation was expected to have meetings with federal ministers and bureaucrats and discuss the issues relating to promotion of US investment in Pakistan keeping in view the IPR issue and patent laws.

The official said the Director-General of the Intellectual Property Rights Organisation (IPO) Pakistan held an exclusive meeting with Central Board of Revenue (CBR) high- ups on Monday and discussed the process of the initiatives that were being implemented for protection of IPR in Pakistan. 
More…
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Investment initiative launched
RAWALPINDI, Sept 26: In order to maximize and fast-track investment in the country, a top-level meeting here Monday approved the “President’s Investment Initiative” and also decided to streamline business climate for attracting US $27 billion foreign investment over the next five years.

President General Pervez Musharraf presided over the meeting, which was also attended by Prime Minister Shaukat Aziz.

It was decided at the meeting that the government would further streamline the investment climate in the country to achieve a foreign investment of US $27 billion during the next five years.

Federal Minister for Privatization and Investment, Dr Abdul Hafiz Sheikh, Minister of State for Privatization & Investment, Umar Ahmed Ghumman and Deputy Chairman of Planning Commission Dr Akram Sheikh were also present at the meeting.
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 ‘Foreign schools can have campuses in Pakistan’
ISLAMABAD: Foreign educational institutions can open their campuses in Pakistan, said Sajid Hassan, the Education Secretary on Monday. 

Talking to a eight-member delegation of Norwegian educationists led by Anne-Elisabeth Rovde, advisor to the Norwegian Agency for Quality Assurance in Education, he said that the government would cooperate with foreign institutions that wanted to establish campuses in the country, provided they complied with the rules and regulations and were committed to providing high-quality education. The visitors appreciated the ministry’s non-formal basic education project under which almost 10,000 primary schools had been set up.

The delegation also visited the Higher Education Commission (HEC) and held meetings with top HEC officials as part of a four-day visit to Pakistan. Dr Mukhtar Ahmed, member Operations and Planning, led the HEC team.
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Pakistan, Afghanistan and America must work closely: US
KABUL: Pakistan, Afghanistan and the United States need to cooperate more closely to stem the threat from terrorists based in Pakistan’s border areas, the US national security adviser said on Monday. 

Pakistan and Afghanistan have accused each other of not doing enough to fight extremists, but Stephen Hadley said they must work together, along with the United States, to counter the threat. “There are people in the border areas of Pakistan that threaten my country, threaten Pakistan and threaten Afghanistan. All three of us are threatened, and all three of us have to cooperate in the solution,” Hadley said during a visit to Afghanistan. “The three nations need to share intelligence and take, as much as possible, joint action to deal with this threat.” 

Hadley said the United States is working with both Pakistan and Afghanistan to counter the threat. “We are working very closely with the Pakistani government to try and enhance their capability to deal with the terrorists operating in Pakistan,” he said. “The bulk of our forces in Afghanistan are in the south and southeast region, dealing with the terrorist problem on the border. But this is a very hard problem. There is no quick fix to this problem,” Hadley said. More…
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Training workshop on SME financing
KARACHI: The managing director, National Institute of Banking and Finance (NIBAF), Kazi Abdul Muktadir, Monday inaugurated a two-day training workshop on SME financing, which has been organized by the State Bank of Pakistan (SBP) for banks and Development Finance Institutions (DFIs) at NIBAF, Islamabad. More than forty bankers from all over the country are attending the workshop. 

Speaking on the occasion, Muktadir said that this was the first in a series of SME training workshops that would be planned by the SBP. Workshops would be held on a monthly basis in order to develop the requisite skills and build capacity of banks/DFIs for SME financing and enable them to enhance the flow of credit to the SME sector in Pakistan, he added.

He said the formal sector, despite the huge potential of the SME market, was not geared to fully understand the scope and nature of SME requirement/financing. 
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Firm launches $75m plan to lay optic fibre
KARACHI: Wateen Telecom, a subsidiary of UAE-based Al Warid Telecom, launched on Monday a 75 million US dollar project to lay an optic fibre optic backbone across the country.

The first segment of the project of 800 kilometres would stretch from Karachi to Rahimyar Khan and would be further linked with the rest of the country up to Peshawar through 63 cities.

“Wateen Telecom is setting up a nationwide optic fibre network in Pakistan of about 5,000 kilometres spanning the length and breadth of the country,” Farrukh Hayat Khan, regional general manager of Al Warid Telecom, told the groundbreaking ceremony of the project at Toll Plaza.

“It would be a state-of-art optic fibre backbone, with a self healing ring configuration for redundancy and for the first time in Pakistan a hybrid of G652D fibres is being used to meet the exponential growing need of bandwidth in Pakistan.”
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 ‘Telecom to attract $3b FDI in 3 years’
ISLAMABAD: Pakistan’s telecom sector is likely to bring $3 billion of foreign direct investment (FDI) into the country in the next three years, which will help boost the telecom industry, said Mohammad Shamim, president of the Pakistan Telecom Manufac-turers Association (PTMA).

Telecom industry is contributing to the national economy and the potential of foreign investment in Pakistan has been estimated to be over $3 billion, said the PTMA president while addressing the inaugural ceremony of the 2-day Telecom Engineering Exhibition organized by the Engineering Development Board (EDB). 

“The total annual turnover of telecom manufacturing sector is Rs 6 billion and if the government provided support in terms of taxes and duties, then the turnover could be increased up to Rs 30 billion,” he said. The telecom industry is paying 43 percent of various taxes on their products, the PTMA president said while “our competitors are paying only 5 percent of duty on the import of telecom related goods.”
More…
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WB asks govt to privatise irrigation system
ISLAMABAD: The World Bank (WB) has recommended to the government to un-bundle and privatise Pakistan’s irrigation system to ensure water availability to tail-enders across the country and decrease the water losses both in the rural and urban areas. 

According to a senior government official, the WB said that the government was treating irrigation water as a public good whereas it was a private tradable good for which markets can operate. 

The government is already in the process of unbundling the WAPDA into power distribution and power generation companies and is also engaged in the privatisation of some of the unbundled distribution companies like the Faisalabad Electricity Supply Company and power generation companies like the Jamshoro Generation Company to make the power system more efficient.
The official said that the WB was of the view that any water service that was not a public good should be commercialised and later privatised. More…
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Elahi approves city’s first-ever IT Park

Coop Employees Union president says project a conspiracy to grab land worth Rs 1.5b
LAHORE: Punjab Chief Minister Chaudhry Pervaiz Elahi approved a plan to set up the city’s first-ever Software Information Technology Park. The chief minister gave his approval while presiding over a meeting of the Punjab Information Technology Board (PITB) at Chief Minister’s House on Monday.

PITB Chairman Rizwan Amin Sheikh briefed Elahi about the software technology park project. Elahi said the park would cover an area of 32 kanals on Ferozepur Road and its first phase would be completed within 15 months.

The chief minister said the project would generate 10,000 direct and a large number of indirect jobs, and would promote international trade. He said Punjab would figure prominently in the Information Technology sector internationally with the project’s completion. He added, “The software technology park will generate Rs 5 billion annually and accelerate the pace of local and foreign investment.”
More…
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Population increase upsets govt’s uplift policies: Lodhi
LAHORE: The inordinate increase in the population to 152.3 million has made the government’s development policies useless because the boom is an intolerable burden on the national economy, said Punjab Population Welfare Minister Naseem Lodhi at the concluding ceremony of Family Welfare Assistants’ (FWA) training course on Monday. 

Forty-five FWAs were selected from 15 districts of Punjab for a 12-day training in Lahore.

Lodhi said that 96 percent of married couples had access to various contraceptive methods but only 36 percent of them were implying these contraception techniques due to lack of awareness. She asked the newly-trained FWAs to use their expertise to educate people regarding these methods and the dangers of a population explosion. “It is the need of the hour to restrict ever-increasing population according to the national needs and requirement, as the population is a burden on the national economy”, she said. More…
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PRCS gives $50,000 for Katrina victims
ISLAMABAD, Sept 26: The Pakistan Red Crescent Society (PRCS) here on Monday presented a $50,000 cheque to US Ambassador to Pakistan Ryan C. Crocker for hurricane Katrina victims.

The donation from the society was presented by the acting chairman of the Red Crescent, M. Saeed Ahmad Qureshi. He also presented the US ambassador a crest of the society.

“The donation is a tremendous expression of generosity by the people of Pakistan for the Americans in trouble.

The people of the United States of America are touched and deeply grateful for the generous assistance provided by the people of Pakistan and the PRCS for the victims of Hurricane Katrina.

Such an outpouring of generosity provides both material and moral support which means a great deal to the victims of this terrible natural disaster and to all Americans,” the US ambassador said.

More…
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Elections marked by mistrust: C’wealth
ISLAMABAD, Sept 26: The Commonwealth has found Pakistan’s recently held local body elections fraught with intense mistrust and scepticism from a cross-section of society and noted that this would not develop democratic system in the country.

“Pakistan’s Local Government Elections-2005 were conducted in an environment of intense mistrust and scepticism on the part of the public, political parties, media, candidates and the civil society,” said a report of Commonwealth’s expert team that visited Pakistan during and after the elections.

“The government should address this fundamental mistrust,” the report emphasized, “to strengthen local democracy and faith in political and electoral processes in Pakistan”.
More…
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Water sector projects reviewed
LAHORE, Sept 26: Pakistan Water and Power Development Authority has doubled its efforts to further accelerate the pace of development work on water sector projects to cater to the needs of increasing population and depleting capacity of reservoirs.

Wapda Chairman Tariq Hamid said this on Monday while presiding over a meeting held to review water sector projects.

The chairman asked the officers concerned to redouble their efforts to finish all the projects in time and with in the allocated funds.

The meeting was informed that work was under way on hydropower projects, including Khan and Allai Khawar. The 37-kilometres-long access road from Tha Kot to Banna would be completed by November this year, it was told.
More…
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WB for removal of tax waivers

KARACHI, Sept 26: The World Bank has suggested to the government to remove exemptions and waivers to improve tax-to-GDP ratio, which today stands amongst the lowest in the world at around 12 per cent.

After bringing in administrative reforms there is greater need of framing such tax policy, which could do away with exemptions and waivers that are causing revenue losses.

This was observed by senior financial sector specialist of the World Bank Mudassir H Khan during his visit to Large Taxpayers Unit (LTU) here on Monday. “The ad-hoc changes in policy results in revenue loss, therefore, the government should frame long-term and consistent tax policy,” he asserted.

The five-member World Bank mission on tax administration reform project is currently on a review mission and visiting newly set up Large Taxpayers Units and Medium Taxpayers Units established under reform agenda started by the CBR four years ago with $150 million funding of the World Bank.

More…
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KESC sale approved
ISLAMABAD, Sept 26: The cabinet committee on privatisation (CCOP) on Monday approved the sale of 73 per cent stake along with management control of the Karachi Electric Supply Corporation (KESC) to a consortium of Hassan Associates, Al-Jomaih Group of Saudi Arabia and Premier Mercantile at a “matched highest” bid of about Rs15 billion or Rs1.65 per share.

A federal minister told Dawn after the meeting that CCOP approved the sale of KESC to a mix of old and new investors forming the consortium but the decision is subject to final ratification by the federal cabinet.

Minister for Privatisation and Investment Dr Abdul Hafeez Sheikh, who made a commitment in the morning to brief newsmen after the CCOP meeting about the sale of KESC and PTCL, did not do so and was also not available on his official, residential and mobile telephones. Secretary of Privatization Commission Tehsin K. Iqbal also avoided taking calls from the media.
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Barriers to export growth identified
KARACHI, Sept 26: Present high growth in Pakistan’s exports is likely to be discouraged due to various barriers i.e. high tariffs, technical barriers, quality standards and compliance regulators, limited supply capacity and weak trade-related infrastructure, say experts at national seminar here on Monday.

The seminar was organized to discus the findings of a detailed survey on “Barriers to trade in Pakistan” to assess and identify the nature of trade barriers facing Pakistani producers and exporters to enter new markets.

This survey was conducted by United Nations Industrial Development Organization (UNIDO) in collaboration with Pakistan Institute of Development Economics (PIDE) and Federation of Pakistan Chambers of Commerce and Industry (FPCCI). It was based on 153 leading exporters covering all major sectors of the economy especially textiles, leather, agro-food processing and fisheries.
More…
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Hafeez for cut in power tariff
ISLAMABAD: Federal Minister for Privatisation and Investment Dr Abdul Hafeez Sheikh said the government should focus only on policy making instead of regulatory affairs.

Inaugurating a 5-day workshop organized jointly by National Electric Power Regulatory Authority (Nepra) and South Asia Regional Initiative for Energy (SARI/Energy), Dr Hafeez stressed the need to decrease power tariff for industrial and domestic consumers while working to evolve feasible formulae for both.

Dr Sheikh favoured practically separating the proprietary rights from the regulatory affairs that used to be in the realm of government in the 80s and 90s. Now the regulatory body should look after proprietary affairs while the government should remain focused on policy making only, said the minister, adding it would stimulate higher efficiency in economy and spurs surge in growth rate.

More…
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Labour protection policy by December
KARACHI: Director General Pakistan Manpower Institute, Athar Mahmood Khan, said that the Ministry of Labour Manpower and Overseas Pakistanis would try to finalise by December a comprehensive labour protection policy to contribute towards the economic and social progress of the nation by ensuring that workers’ rights are protected.

During a press conference at a local hotel on Monday, Athar said that the government is seriously addressing labour issues and the policy is being prepared after taking all the stakeholders in to confidence. He remarked that the policy emphasised the importance of linkage between national development and labour protection and that the policy would seek to strike a balance between protection of workers and the efficiency and competitiveness of enterprises.

However, he dispelled notions that the labour protection policy is not repealing the Labour Policy of 2002 but is rather a part of it.
More…
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Pakistan can become tourism hub: Musharraf
ISLAMABAD: President Pervez Musharraf has said Pakistan has all potential of becoming a great tourism and trade hub, stating that the country has already embarked upon putting in place necessary infrastructure for achieving the objective.
In a message on the World Tourism Day, he said the rapid development of the industry in recent years was closely related with that of another modern phenomenon, the incredible leap forward in IT and Telecommunications. However, he observed that due to vastness of the scope, the deficiency of infrastructure and superstructure so necessary for tourists would always be felt.
"Realising this deficiency we have already embarked upon this assignment, by way of re-fixing our priorities in favour of tourism projects and making sure that adequate funds are made available for vital tourism projects."
More…
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Country suffers due to inefficiency of public sector: Hafeez
ISLAMABAD: The inefficiencies of public sector entities are a constant burden on national exchequer and the poor people of this country are directly suffering due to the non-professional performance of these entities.
Minister for Privatization and Investment Dr Hafeez Shaikh stated this while addressing a national conference on privatisation, organised by Actionaid here on Monday.
The conference was largely attended by the office bearers and representatives of various trade unions and workers.
The minister said that the workers should take into account those who ruined these national assets and brought them to such worse stage where the employees were unable to receive their monthly salaries. "Linking the downsizing with privatisation was not fair, as in 28 transactions carried out during the current regime not even a single worker was retrenched", he said. However, wherever there was over staffing there were fears of reducing the staff by the new owners, he added.

More…
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Pakistan for easy loans to speed up development
WASHINGTON (APP) -Pakistan has described the G8 Debt Relief Proposal as a “welcome initiative,” and underlined that it needs to be implemented in a manner so that the financial integrity, resourcefulness and future lending capacity of the IDA, IMF and ADB are fully protected.


“This would require binding commitments from donors to reimburse fully the cost of debt write- off to the institutions concerned,” said Dr Salman Shah, leader of Pakistan delegation and advisor to prime minister on finance, economy and revenue said Sunday.
In a statement read out in the annual WB/IMF meetings, he said the additional resources “thus becoming available to IDA” should be allocated to all IDA-eligible countries based on its existing performance based allocation system.


“Attaching new conditionality to these resources would have the undesirable consequences of slower utilisation thus undermining the objective of increasing net transfers.” On a word about voice and participation of developing and transition countries, he said, this is an important part of the monterey consensus.

More…
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Pak-US economic ties discusse
WASHINGTON (September 27 2005): Advisor to prime minister on finance, economy and revenue Dr Salman Shah on Monday held a meeting with Robert Kimmitt, his counterpart at the Treasury Department.

He elaborated sound economic performance of Pakistan, while Pak-US economic ties and co-operation came up under discussion. "They held substantive talks on varied topics of bilateral interest," sources said.

Other members of the delegation including Naveed Ahsan, Tanwir Ali Agha and Dr Ashfaque Hassan Khan were also present.

Later, the delegation held meetings with Alan J. Rossi, CEO, Development Gateway Foundation, Ms Nancy Birdstall, president, Centre for Global Development and Ms Manuela Ferro, lead economist on micro-economic development.
More…
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ECO ministers meeting on October 1
ISLAMABAD (September 27 2005): At the forthcoming Economic Co-operation Organisation Ministerial meeting, Pakistan will "push forward" for early implementation of a transit transport framework agreement (TTFA) and on promotion and protection of investment (APPI).

In his opening statement at his regular weekly briefing here on Monday, Foreign Office spokesman Naeem Khan said the Ministerial Council would meet in Astana, Kazakhstan, on October 1 to be attended by Minister of State Khusro Bakhtyar.

He said that finalisation of the two agreements would facilitate removal of "existing barriers on trade and investment within the member states" Pakistan, Iran, Afghanistan, Azerbaijan, Kyrgyzstan, Tajikistan, Turkey, Turkmenistan, Kazakhstan and Uzbekistan.

More…
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Overseas Pakistanis convention in December
KARACHI (September 27 2005): Federation of Pakistan Chambers of Commerce and Industry (FPCCI) will offer 25 mega projects to expatriates on the occasion of two-day Overseas Pakistanis Convention to be held in Islamabad from December 28.

This was stated by the FPCCI President Chaudhry Mohammad Saeed while speaking at a press conference at Karachi Press Club here on Monday. He was flanked by President of National Hero Foundation (NHF) Mohammad Younus Shaikh,

More than 3,000 well-off Pakistanis will attend the convention and explore potential investment areas here, especially mega projects.

The Convention is being organised jointly by the FPCCI and NHF to grab attention of potential foreign investors, especially overseas Pakistanis.
More…
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President stress US support to efforts for Kashmir settlement
RAWALPINDI, Sep 27 (APP): President General Pervez Musharraf Tuesday stressed on the need for the United States to lend its support to the efforts aimed at resolving the Jammu and Kashmir dispute, which is at the root of tension in South Asia.  

            
Receiving US National Security Adviser Stephen Hadley, the President underscored the importance of moving towards a settlement of the Kashmir dispute in the interest of durable peace and stability in the region. 

            
Hadley praised the President for this initiatives to promote peace and stability in South Asia including the Pakistan-India peace process. 

            
The meeting focused on bilateral relations and issues of common interest. 

            
National Security Adviser Hadley conveyed to the President the greetings of President George W. Bush and reaffirmed the commitment of the United States to broadening and deepening its strategic relationship with Pakistan over the long term. 

More…
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Bush’s security advisor to visit Pakistan next week
ISLAMABAD, Sept 26: The United States is contemplating to play a more pro-active role in the affairs of Pakistan and India as the process of tackling the Kashmir issue is entering into crucial and decisive phase. The US is also focusing on Iran's nuclear programme as a priority subject in the region.

US Secretary of State Dr Condoleezza Rice will be keeping herself posted with the relevant developments on regular basis. Islamabad has decided to enhance its interaction with Washington through diplomatic channels to keep the latter informed about the developments relating to Pakistan's efforts to bring normalcy with India. However, it is opposing resort to coercive diplomacy while dealing with Iran, media report said.

Diplomatic sources confirmed the scheduled visit of Stephen J Hadley, national security advisor to President George Bush, to Islamabad this week. He will be having discussions with the high ups here about the global war on terror with special reference to activities aimed at countering it.

More…
