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US left Pakistan high and dry after Soviet war: Musharraf
LAHORE: President Pervez Musharraf has said the US left Pakistan “high and dry” after the war in Afghanistan against the former Soviet Union, and later entered into a strategic partnership with India, the website Rediff.com reported on Sunday.

Quoting an interview in the upcoming issue of Time magazine, Rediff said Musharraf admitted that the common man in Pakistan had a bad opinion of the US. ‘“We were a strategic ally of the US and fought a war in Afghanistan for 10 years. Then, we got left high and dry. What would the man on the street think,”’ Rediff reported Musharraf as saying.

However, the majority of Pakistanis supported his policies, as they considered them beneficial for the country, he maintained. In the same interview, the Hindustan Times newspaper reported, Musharraf said he would like Al Qaeda chief Osama Bin Laden captured outside his country and by “some other people”. 
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Traders condemn oil price hike
PESHAWAR: The Sarhad Chamber of Commerce and Industry (SCCI) has condemned the recent surge in commodity prices, especially oil, in the country.

Ziaul Haq Sarhadi, the (SCCI) executive member, on Sunday said that despite the government’s pre-budget promises to stabilise the prices of basic items, oil prices have increased a number of times. “The recent increase in oil prices is unparalleled, and it will negatively affect the prices of other commodities,” he said. He added that the recent rise in oil prices has also caused transporters to increase transport fairs, which will add to the economic burden of citizens.

He said that President Gen Pervez Musharraf and Prime Minister Shaukat Aziz should direct the petroleum authorities to reconsider the recent increase in oil prices, adding that people would otherwise be left with no other option than to take to the streets.
More…
http://www.dailytimes.com.pk/default.asp?page=story_26-9-2005_pg7_38 
DAILY TIMES 
September 26, 2005 

By Shahzad Raza

75 million people without access to potable water
UNICEF report says three million people victim to waterborne diseases


ISLAMABAD: Up to 75 million people in the country have no access to potable and the majority of them belong to lower and lower middle class economic strata, according to Senator Nisar Memon.

Recently, the Senate passed a resolution demanding that federal and provincial governments use all available resources for the provision of clean drinking water to the people. Contaminated water is the largest factor responsible for illness causing 80 percent of diseases in the country, Daily Times reports. Despite the government campaigns to raise awareness about clean drinking water, the situation remains more or less the same.

While quoting a UNICEF report, Senator Memon has informed the Senate that 50 percent patients in hospitals are those affected by the waterborne diseases. According to Tahir Iqbal, the environment minister, the government will install 6,000 water filtration plants throughout the country with an estimated cost of Rs 10 billion. 
More…
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US officials to visit Peshawar on Wednesday

PESHAWAR: Three senior officials from the United States (US) along with Jehangir Karamat, the Pakistani ambassador to US, will be arriving next week.

Mark Wood, Imam Yahya Hindi and another US official will visit Peshawar on Wednesday. During their visit, they will inaugurate a school and will be visiting Madrassas. They will also meet the corps commander and the inspector general of the frontier constabulary. The US administration is getting ready for another operation against foreign jihadis and Al-Qaeda elements in North Waziristan and various tribal areas near Afghanistan.
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Call for new dam royalty formula: WB suggests multi-factor approach
ISLAMABAD, Sept 25: The World Bank has asked Pakistan to introduce a multi-factor formula for payment of royalty on dams and hydropower projects to encourage construction of reservoirs, instead of payoffs merely on the basis of location of the power house.

Informed sources told Dawn on Sunday that the bank had proposed that a new formula be worked out by factoring in location of dam, power house, submerged area and displacement of human population in order to distribute royalties among all the stakeholders — provinces, local entities and individuals.

The sources said the World Bank, a major financier of Pakistan’s existing irrigation infrastructure, wanted replacement of the existing “anachronistic practice” in which royalty goes directly to a province just because a small piece of its land is used for the power house.
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20pc water shortage likely
LAHORE, Sept 25: The country is likely to face up to 20 per cent water shortage in the Rabi season starting from Oct 1, despite a ‘highly wet season’ this year. According to sources, the technical committee of the Indus River System Authority (Irsa) will meet on Wednesday to finalize the shortage figures. Representatives of all the provinces, officials of the Water and Power Development Authority, the Flood Commission and Nespak would also attend the meeting, they said.

They maintained that as per preliminary forecast for Rabi 2005-6 based on river trends and reservoirs’ position, the water availability would fall short by 20 per cent of historic uses in the season.

The chronic shortage problem experienced during the last Rabi season would continue to haunt the country this year as well, they said, adding: “The country faced 44 per cent water shortage during last Rabi season, 13 per cent during 2003-4, 31.3 per cent in 2002-3 and over 50 per cent in 2001-2.”
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No respite seen from Karachi’s power deficit
UNDECLARED load shedding by KESC is a matter of routine and quality of consumer services remains poor. Interruption of water supply and industrial production, as a result of frequent power breakdowns, has adversely affected trade, economy and civic life in Karachi.

There are a number of factors attributed to the bleak scenario presented for electric supply in Karachi these days. First and foremost is the shortfall in power generation capacity of KESC that was not allowed to enhance its installed capacity, whereas its existing capacity de-rated over a period of years. Second, its transmission and distribution network is ill-maintained, outdated and inadequate. Then, there are extremely high system losses —over 40 per cent— mainly due to large-scale theft across the distribution network.
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Improving water courses
WATER is one of the two most basic resources for agriculture-land is the other and of course the other and obviously the first, and Pakistan has been facing increasing shortage of water due to many reasons.

Construction of reservoirs is suggested as a way out of the water crisis gripping the country but that has become a contentious issue due to opposition by certain segments of population.

The problem of water, however, can not be ignored. The government has come up with a national programme for improvement of water courses as short term measure for improving water availability. The project has other benefits for farmers too and the agriculture sector would hopefully gain from the programme.
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Corporatizing the utility agencies
MAJOR infrastructural agencies are being converted into corporate entities. UNDP and the World Bank advisors met the seniors officials of the provincial government of Sindh on September 14 to discuss as to how to turn the Karachi Water and Sewerage Board (KWSB) into a company. The proposal has already approved for speedy implementation.

The Sindh government has also set up Karachi Infrastructure Development Company. The government will regulate these corporates while the interest of consumers/users will be looked after through stakeholder consortia.

Apparently, these changes will impact on the lives and performance of people. There are many pre-requisites that may be considered in order to get the best out of the impending changes.
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 ‘Pakistan’s market is too narrow’
Emerging markets seem to have a special kind of a raw appeal to fund managers. They are risky enough to challenge them and high-yielding enough to satisfy them. How do international emerging markets look to fund managers today? And are South Asian markets, Pakistan in particular, on the radar screens?

Dawn’s Naween A. Mangi in New York explores the prospects for emerging markets like Pakistan in discussions with a fund manager.

THROUGH all the ups and downs of international share markets emerging markets somehow never fail to charm fund managers. Sure, there’s temporary disdain followed by new theories of investing but on the whole, institutional investors are usually easily lured back to the volatile appeal of emerging markets. Rajiv Jain, managing director of Swiss group, Vontobel Asset Management Inc,. is no different. He’s been looking at emerging markets for years.

His forecast: Emerging markets will still outperform their developed counterparts for the next three to five years although the margin will be significantly less than previous years.
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WTO agenda and civic society
THE meeting of the so-called G-20 in Bhurban last week was regarded by many informed and relatively active individuals and groups within ‘civil society’ as a major opportunity to advocate that the third world’s 20 largest countries adopt a ‘radical’ position in the upcoming Hong Kong ministerial summit of the World Trade Organisation (WTO).

A parallel ‘people’s forum’ on the WTO was held at a venue not far from the G-20 meeting and representatives of the forum were even invited to make a presentation at the G-20 meeting.

The WTO, as much as any other institution, is a lynchpin of the capitalist world system. Since the collapse of the Cancun ministerial summit in 2003, the WTO has been in crisis management mode, with frantic efforts being made to resurrect it.
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Women workforce on the increase
UNPRECEDENTED advancement in science and technologies during the last three decades has compelled developing countries to embark on a programme for developing their human capital for achieving a faster economic growth rate.

Since women have either equal or a major representation in population all over the globe, the need of developing women human capital is being felt with greater intensity now.

The size of human capital a country owns has assumed the status of a vital parameter to evaluate strength of its economy.

In case of Pakistan, the development of women human capital has not received due attention. It is mainly due to traditional family preferences for male child, which has become an important ingredient of country’s social culture and resultantly, one-sided male dominant thinking has resulted in grossly inadequate government investment in development of women human capital.

More…
http://www.dawn.com/2005/09/26/ebr17.htm 
DAWN 
September 26, 2005
By Muhammad Aslam

Market sustains upward drive on dividend expectations
STOCKS maintained their upward drive as dividend driven run-up was sustained during the last week aided partly by market expectations higher cash dividend of 350 per cent plus bonus shares by Shell Pakistan and some other leading companies under the lead of Millat Tractors.

The market is now eagerly awaiting the final pay-out from another corporate giant, being the last among the heavy-weights, PTCL whose board meeting is due on Sept 27 but its pre-meeting behaviour on the floor was not that encouraging for no apparent bearish reason.

After having broken three consecutive barriers, the KSE 100-share index finally settled well above the 8,000 index level as leading base shares rose in unison under the lead of OGDC, PTCL, PSO, National Bank on strong demand at the inflated levels.
More…
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WB chief hails Pak steps to weed out corruption
WASHINGTON: World Bank President Paul Wolfowitz highly commended Pakistan for taking steps to root out corruption from the society, and for launching education programme in the Punjab province with World Bank’s assistance, which he said is "very very sound."
He said this in his address to the Joint IMF/World Bank Town Hall meeting with civil society organisations Saturday evening. Besides the delegates from participants to the annual WB/IMF meetings, including Pakistan delegation, those attending were Rodrigo De Rato, managing director of the IMF and Trevor Manuel, chairman of the Development Committee.
Wolfowitz referred to his recent meeting in Pakistan, and responding to a question on videoconference, he said he saw the WB assisted projects in the country. He particularly mentioned "a large programme to assist the Government of Punjab in education, 
particularly girls’ education, and a support for ... the Pakistan Poverty Alleviation Fund." 
More…
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WB outlines steps to foster growth in NWFP
PESHAWAR: Expansion of private sector, involvement of community in the development process and institutional reforms for improving public service delivery are the steps that can foster growth in various sectors of the NWFP.

These were the remedies prescribed by the World Bank, a key partner of NWFP government in three-year multi-sectoral Provincial Reforms Programme (PRP), in its draft NWFP Economic Report.

The report received by the provincial government a few months back is currently under review of a steering committee and the government would finalize it following its revision, a senior official of the Finance Department told The News.

More…
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Bush national security advisor due this week
ISLAMABAD: The United States is contemplating to play a more pro-active role in the affairs of Pakistan and India as the process of tackling the Kashmir issue is entering into crucial and decisive phase. The US is also focusing on Iran's nuclear programme as a priority subject in the region.

US Secretary of State Dr Condoleezza Rice will be keeping herself posted with the relevant developments on regular basis. Islamabad has decided to enhance its interaction with Washington through diplomatic channels to keep the latter informed about the developments relating to Pakistan's efforts to bring normalcy with India. However, it is opposing resort to coercive diplomacy while dealing with Iran.

Diplomatic sources confirmed the scheduled visit of Stephen J Hadley, national security advisor to President George Bush, to Islamabad this week. He will be having discussions with the high ups here about the global war on terror with special reference to activities aimed at countering it.

More…
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KPT being transformed into ‘Corporation’ Port operations to be privatised
KARACHI: The legal, administrative and financial status of Karachi Port Trust (KPT) is being transformed into Karachi Port Corporation (KPC).
Shipping industry sources told this scribe that the draft of KPC Act had been prepared and presented to Board of Trustees (BoT) - the policy-making body of the KPT.
For the last two decades, KPT had been virtually a subordinate body of Directorate of Ports and Shipping, which itself a subordinate body of Ministry of Ports and Shipping.

The KPT was established in 1886 by converting Karachi Harbour Board (KHB), which was established by East India Company to facilitate and regulate the shipping activities.

The KHB also started specially crafted small vessels for Hajj sailings for Muslims and ferry services for non-Muslims of Sindh so that they could travel to their religious places of India and Sri Lanka. More…
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Privatisation generates new investments: Hafeez
Pre-qualification bodies formed for Pakistan Steel and Pak American Fertilizers

ISLAMABAD: Privatisation process contributed towards generating new investments, job opportunities and revenues as the private sector was making expansions in the privatised entities for increase in production.

This was observed by Federal Minister for Privatisation & Investment Dr Abdul Hafeez Shaikh while presiding over the Privatization Commission Board meeting here on Saturday, says a press release.

Hafeez said that the privatisation process would continue as per schedule in most transparent manner and up to the satisfaction of all the stakeholders.

Significant development has been noticed during the recently conducted privatisation process, which has attracted a large number of local and foreign investors, he added.

The highest offers received for Javedan and Mustehkam Cement companies were acknowledged and endorsed by the Board.
More…
http://www.jang.com.pk/thenews/sep2005-daily/26-09-2005/business/b8.htm 
THE NEWS 
September 26, 2005 
By Bilal Mohammad Ali


KSE rises past 8,000 on corporate results, dividends
KARACHI: The Karachi Stock Exchange 100-share Index crossed the technical resistance level of 8,000 points during the last trading week (Sept 19 to 23) on account of healthy financial results and good cash dividends. The index ended the week at 8,179.90 points, recording a gain of 245.36 points.

In the previous week, the KSE 100-share Index had risen 45.29 points, 99.49 points a week prior to that and 204.06 points former than that.

In the week under review, the index gained 38.43 points on Monday, 93.20 points on Tuesday, 120.93 points on Wednesday, but slightly fell 1.10 points on Thursday and again a meagre 3.10 points on Friday.

Market experts attribute the lacklustre performance of Thursday and Friday to a clarification by the Securities and Exchange Commission of Pakistan (SECP) on Badla issue. More…
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Shifting of US consulate finally decided 

Grand CCC Building to go; MT Khan Road being revitalised
KARACHI: The Board of Trustees of Karachi Port Trust have approved the allotment of a 10 acres piece of land, situated on Moulvi Tameezuddin Khan Road, commonly known as MT Khan Road, for the construction of the new American Consulate at Karachi. This marks an important step in the revitalisation of the MT Khan Road, an important link of the city with the port area, which had fallen into disrepair in the past two decades.

The US Consulate will be constructed by demolishing the present building of the Central Cotton Committee, which also houses the Wool Testing Laboratory. The Cotton Building is a grand old structure spread over 10 acres. By adding an adjacent 10 acres, the Americans would be able to construct their new consulate on 20 acres of land. The adjacent area is an open piece of land where cotton bales are kept prior to shipment abroad.

The CCC building was constructed on KPT land in the sixties. Since the mid-90s, this building is almost empty because the functions of CCC have been taken over by the private sector. More…
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Banking industry passing through transitional phases

Banking industry in Pakistan has passed through various transitional phases. The IMF experts in their reports said that banking industry has developed to cater to the local needs of the financial sector as well as it is highly competitive to serve the customers globally. 

In the past it never attracted the customers as the interest rates were highest compared to other countries in the region. Taxes were all time high. Recoveries were hardly 25 percent. Political pressures damaged the efficiency. The World bank and IMF never lent support to the industry.
The State Bank of Pakistan realizing the gravity of the situation introduced reforms Banking sector reforms have brought in competition within the system, improved internal efficiency, reduced the lending rates significantly and broadened access to the middle class. More…
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President's Investment Initiative approved for fast-track economy
RAWALPINDI, Sep 27 (APP): President General Pervez Musharraf and Prime Minister Shaukat Aziz have stressed upon the need for optimum utilization of water for the socio-economic benefit of the people of Pakistan.

     
They emphasized this at a meeting Tuesday, which reviewed the future water and energy requirements of the country.

     
The Ministry of Water and Power officials in their presentation highlighted that creation of additional water reservoirs was essential for sustained development of the country. They informed the participants that in addition to water storage, it was equally important to increase hydro-electricity generation in the country, in view of rapid increase in the price of fuel oil internationally. 

     
The participants were informed of the various feasibility studies that are being conducted on dam sites in the country, as well as the technical aspects of the potential sites.

More…
