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PPIB okays 16 private power projects
ISLAMABAD: The Private Power and Infrastructure Board (PPIB) on Tuesday approved 16 private sector power projects of 3,700 megawatts capacity that will cost $4 billion.

The decision was taken at PPIB’s 57th board meeting held on Tuesday under the chairmanship of Water and Power Minister Liaquat Ali Jatoi. The board decided to recommend to the Economic Coordination Committee the restoration of the tariff which was announced by the government under the 1995 Hydel Policy. The decision will allow the implementation of the first ever private sector hydel project in the country. 

The decision will accelerate the implementation of four power projects with the total capacity of 900 MW at an estimated investment of $1.1 billion. Stressing the importance of hydropower generation, the board approved the award of seven raw hydel sites, for which proposals were invited from the private sector through advertisement in the local and international press.
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Four Pakistanis selected for fellowship
ISLAMABAD: The South Asia Programmme of the Social Science Research Council, New York, has selected four Pakistanis as recipients of South Asia Regional fellowships.

The Social Science Research Council (SSRC) statement said that eighteen fellowships have been awarded this year after a rigorous selection process conducted by an international panel of experts. In addition to the four winners from Pakistan, two are from Nepal, three from Sri Lanka, and nine from India.

The Four Pakistanis are Fazal Rahim Marwat, from the University of Peshawar, Salma Malik and Syed Waqar Ali Shah, from the Quaid-e-Azam University and Nadeem Omer Tarar, from the National College of Arts, Lahore.
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Efficient logistic chain vital for productivity, says Aziz
ISLAMABAD: Prime Minister Shaukat Aziz on Monday reviewed Pakistan’s strategy to sustain national economic growth by improving the logistic chain.

In a meeting at Prime Minister’s House, Aziz received the report of a task force recommending ways to reduce the cost of business by improving trade logistics to international standards. The task force, set up 30 days ago, comprised representatives of railways, ports and shipping, commerce and communications. 

Dr Akram Sheikh, deputy chairman Planning Commission, presented the report on the National Trade Corridor. The corridor was also set up on the directives of the prime minister.

Aziz said the efficient functioning of the ports, railways and transport system and their support organisations was critical for productivity and efficiency.
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Musharraf will not remain in power much longer: Qazi
LAHORE: President General Pervez Musharraf will not remain in power for long because of the united struggle being launched against his illegal rule by all opposition parties, said Jamaat-e-Islami Ameer Qazi Hussain Ahmad on Tuesday.

Addressing a reception hosted to honour the successful nazims and councillors of Watan Dost group at Mansoora, Qazi lamented that both the Election Commission and judiciary followed the Pakistan Muslim League orders and helped it rig the elections. He claimed results were changed through returning officers even after they were announced and opposition candidates were abducted and implicated in fake cases. 

The JI leader said it was encouraging that opposition parties had united on the principled stance that Musharraf must go and an independent election commission conduct the next elections. He said that Musharraf would not last long if all opposition parties remained united, adding that people were waiting anxiously for a revolution and only needed confident and competent leaders to lead them.
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WB wants enhanced tax to GDP ratio
ISLAMABAD: The World Bank review mission has pointed out low tax to GDP ratio in the country and asked the authorities to implement measures for enhancing the ratio at desired level, a CBR official told Daily Times on Tuesday.

A 14-member World Bank led by Mudassir Khan, senior financial sector specialist held a meeting with Abdullah Yousuf, chairman CBR on Tuesday to review the progress of on-going Tax Administration Reforms Project (TARP). 

The chairman briefed the delegation about the progress on modernisation of the taxation system in Pakistan both with reference to internal taxes (sales tax, excise and income taxes) and customs.

Mr Yusuf informed the delegation about the present status of Customs Administration Reforms Project (CARE) and the experience gained from this pilot project. The World Bank team was briefed above last year's performance in collection of revenues. 
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US to prodive soybeans worth $10 million
ISLAMABAD: US Ambassador Ryan C. Crocker and Khalid Saeed, Secretary, Economic Affairs Division, Ministry of Economic Affairs and Statistics Tuesday signed an agreement under the US government’s Food for Progress Grant Program to provide 10 million dollars worth of US soybeans to Pakistan.

The objective of the Food for Progress program is to enhance world food security by encouraging improvements in agricultural productivity and economic development, said a statement issued by the US Embassy. 

The Government of Pakistan will sell the soybeans imported under this grant to create endowment funds that will support research and development at the University of Agriculture, Peshawar and the Pakistan Forestry Institute. In addition, one-half of the funds will be used to enhance the capacity of the Ministry of Food, Agriculture and Livestock to assess and predict production levels of essential crops. 
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 ‘President gives mandate to energy board’
LAHORE: A detailed report of the Alternative Energy Board has revealed that President Pervez Musharraf has mandated the board to recommend and implement alternate renewable sources of energy in Pakistan including five percent blending of ethanol fuel with gasoline.

A spokesman for the Pakistan Sugar Mills Association (PSMA) said there was no need of a fresh study to be conducted by the Hydrocarbon Institute of Pakistan in the presence of such a ‘sole mandate’ given by the president to the Alternate Energy Board.

“Initiative of another study on already recommended project of ethanol fuel by the Alternate Energy Board suggests that a strong mafia of oil marketing companies has become active to sabotage Musharraf’s decision of February 2005,” the spokesman said. He said the oil companies have been opposing the idea of blending ethanol fuel with gasoline throughout the world, as blending of 5 to 10 percent ethanol with gasoline brings down the import bill of a particular country that ultimately hits the profits of oil companies, which are already making profits of billions of rupees.
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High interest rates seen hurting Pakistan bond market
ISLAMABAD: Rising domestic interest rates risk choking off Pakistan's nascent bond market at a time when the government has improved its finances and has cheaper access to credit from abroad, analysts said on Tuesday. 

They said borrowing from multilateral donors and the international capital market would be less costly for the government, and could plug the issuance of long-term investment bonds in the near term. No new Pakistan Investment Bond (PIBs) have been floated since the auction in June 2004. The government announced plans to sell 11 billion rupees worth of PIBs for the fiscal year ended June 30, 2005, but rejected all bids at its auctions. 

It has still to announce whether it plans to sell any investment bonds this fiscal year. "It suits the government to borrow funds in foreign currency, as it not only boosts its reserves, it is comparatively cheaper as well," said Arshad Arif, director of research at KASB Securities. More…
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Package of proposals ready: PM: More powers to provinces
ISLAMABAD, Sept 20: The National Reconstruction Bureau (NRB) has prepared a package of proposals for transferring certain powers of taxation and services to the provinces, the prime minister said in a speech.

The federal government “will very soon take up the issue of fiscal and administrative decentralization” to create harmony and respect between the centre and the provinces, he said in a speech read out at a two-day national seminar on the Problems and Politics of Federalism in Pakistan, which opened here on Tuesday.

Minister of State for Law and Human Rights Shahid Akram Bhinder read out the speech to the audience of the seminar organized by the Islamabad Policy Research Institute with the help of the Hanns Seidel Foundation of Germany.
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Tariff raise offered to 12 private power firms
ISLAMABAD, Sept 20: The federal government decided on Tuesday to offer an enhanced tariff of 4.7 cents per unit to about 12 hydel power projects in the private sector instead of 3.1 cents signed by some of them.

Sources said that a meeting of the Private Power and Infrastructure Board (PPIB) decided to seek a formal approval from the Economic Coordination Committee (ECC) of the cabinet to this effect.

The sources said that Wapda Chairman Tariq Hamid, fearing public criticism, had refused to reopen at his own the agreed tariffs and increase it to 4.7 cents per unit but agreed that he would have no objection if the ECC took the decision.

Presided over by Minister for Water and Power Liaquat Ali Jatoi, the meeting was informed that a permission by the cabinet committee on investment (CCOI), few years ago, to former Wapda chairman Zulfiqar Ali Khan to reduce tariff for the projects had resulted in shying away sponsors of at least 12 projects.
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Over Rs5bn environment project approved
RAWALPINDI, Sept 20: The Rs5.142 billion PC-I of the Asian Development Bank-funded Rawalpindi Environmental Improvement Project has been approved by the Central Development Working Party (CDWP). The approval to this effect was given in a CDWP meeting held on September 17. The Punjab government was also directed to go ahead with loan negotiations with the ADB on October 15-16, said Water and Sanitation Agency (Wasa) Managing Director (MD) Syed Aslam Ali Sabazwari.

A press release issued by Wasa said in this regard ADB’s appraisal mission visited Pakistan from September 6-16 and held meetings With Wasa MD, Rawalpindi Development Authority director- general, district coordination officer, Rawalpindi, and tehsil municipal officer.

The mission prepared aide-memoir which was discussed in a wrap-up meeting attended by the representatives of the Punjab government and the Economic Affairs Division on September 15. Later it was approved by the provincial government and the division on September 16.
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16 IPPs of 3,700-mw approved: $4bn investment likely
ISLAMABAD, Sept 20: The federal government on Tuesday approved 16 independent power projects (IPPs) of a total capacity of 3,700-mw with an estimated investment of about $4 billion.

The decision to this effect was taken at the board meeting of Private Power and Infrastructure Board (PPIB) presided over by minister for Water and Power Liaqat Ali Jatoi.

HYDEL PROJECTS: Emphasizing the importance of hydel power generation in the country, the board approved award of seven raw hydel sites for preparation of feasibility studies and issuance of letter of intent (LOI) for their implementation.
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63pc NWFP ADP utilized in 2004-05

PESHAWAR, Sept 20: The NWFP government could utilize Rs10.9 billion out of Rs17.63 billion revised annual development programme (ADP) for the 2004-05, which was 63 per cent of the target, according to well placed official sources.

The Muttahida Majlis-i-Amal-led NWFP government had initially set a total expenditure target of Rs16.2 billion for its 2004-05 financial year’s ADP, but during the third quarter of the last financial year it was revised upward by over Rs1 billion to Rs17.3 billion.

The ‘over-optimistic’ target, according to official sources, was aimed at convincing foreign donors for providing more development funds to the province in the 2004-05 financial year.

Against the revised development expenditure of Rs17.3 billion the provincial government, according to official sources, released a slightly over Rs13 billion to its project executing agencies. 
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SAP official stresses on latest technology
KARACHI: Pakistan’s economy is growing at a fast pace and it is a good sign that the public and private sector organisations are installing state-of-the-art technology in order to compete with rivals abroad.

This was stated by Managing Director SAP for Malaysia, Pakistan and Brunei, Eric MacDonald while addressing a press conference on the occasion of SAP SummIT here on Tuesday.

The SAP chief said business organisations in Pakistan were acquiring information technology and software solutions like SAP, helping them to cut costs and improve productivity. He expressed his pleasure that a number of private and public sector organisations had already shifted to SAP solution as they felt it was the best and most economical software solution compared to others in the market.
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Undemocratic forces to prove harmful for country: APC
KARACHI: The participants of the All Parties Conference (APC) have declared that the country might suffer trouble if the undemocratic forces remained in power and demanded of the Army to go back to barracks.

The APC also demanded that an impartial election commission be appointed for holding free, fair and impartial elections in the country.

These demands were made through various resolutions adopted at the APC, which was convened by Pakistan Tehreek-e-Insaf (PTI) chief Imran Khan and participated by the leaders of the PPP, PML-N, Awami Tehreek, PPI, PDP, Jamaat-e-Islami, JUP, ANP, JUI-F, JWP and others.

The participants demanded of the rulers to stop "blackmailing" in the name of controversial Kalabagh Dam issue.
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US to provide $30m to fight drugs menace
ISLAMABAD: US Ambassador Ryan C Crocker announced on Tuesday that the US Embassy’s Narcotics Affairs Section (NAS) will provide $30 million in supplemental funds to support Pakistan’s efforts to fight narcotics and enhance border security.

This money further joins Pakistan and the United States in common cause to stamp out the scourge of drug use that daily destroys lives throughout the world, indiscriminate of nationality, says a statement.

Crocker and Economic Affairs Division Secretary Khalid Saeed signed the official Letter of Agreement. In addition to the supplemental funding announced Tuesday, the US government is providing $30.905 million to support ongoing programmes in border security, counter-narcotics and law enforcement, for a total of $60.905 million this year.
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SBP's forex reserves placement venture a flop
KARACHI (September 21 2005): Pakistan's efforts to obtain higher yields on its forex reserves have failed to materialise, and Islamabad has conveyed its disappointment on this score to the State Bank of Pakistan.

Over 18 months ago, the central bank had placed $3.2 billion with nine major international banks, as it felt that it lacked in-house expertise and these major commercial banks had a good reputation for knowledge of the international market.

These banks, which included big names such as HSBC, Bank of New York, Credit Suisse, UBS, ABN Amro, Citibank, J.P. Morgan-Chase etc, had been selected on the basis of advisory received by SBP from Mercer Consultants.

On approval from the Central Board of SBP, followed by prolonged negotiations, a contract was finalised and HSBC and Bank of New York were appointed as custodians, with other banks in the consortium.
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FDI momentum to continue in current year: adviser
ISLAMABAD (September 21 2005): The foreign direct investment (FDI) momentum generated last year would continue during the current financial year due to the country's strong economic fundamentals, consistency and continuity in policies, Economic Adviser to Finance Ministry Dr Ashfaq Hassan Khan told Business Recorder here on Tuesday.

In an exclusive interview, Dr Ashfaq said that in July, FDI amounted to $120 million, against $52 million of July 2004, showing an increase of 130 percent.

"Two third of this FDI came from USA, UK, UAE, and Holland, and 54 percent went into telecom, oil and gas and trade sectors" he said.
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Consultant appointed for speedy sell-off of gas companies
ISLAMABAD (September 21 2005): The Privatisation Commission has appointed Price Waterhouse Cooper, an American firm, as consultant for speedy sell-off of Sui Northern Gas Pipeline Limited (SNGPL) and Sui Southern Gas Company (SSGC).

The consultant, at a meeting held here on Tuesday, gave guidelines to SNGPL and SSGC management for making the gas distribution companies a big attraction for their buyers.

The meeting was attended by MDs of SNGPL and SSGC and senior officials of Privatisation Commission and Ministry of Petroleum.

One participant told Business Recorder that the meeting discussed all issues relating to SSGC and SNGPL, and unanimously endorsed the consultant's guidelines for early privatisation of both gas distribution companies.
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Abolition of duty on cement import notified
ISLAMABAD (September 21 2005): The Central Board of Revenue (CBR) has notified abolition of customs duty on import of cement. The CBR has amended SRO 567(I)/2005 of June 6, 2005, through a notification issued on Tuesday.

According to the new SRO, zero percent customs duty will be applicable on import of cement given in Pakistan Customs Tariff (PCT heading 2523.2900). The Economic Co-ordination Committee (ECC) of Cabinet in its meeting on September 01, 2005 had decided to withdraw customs duty on import of cement.

FOLLOWING IS THE TEXT OF THE NOTIFICATION ISSUED ON TUESDAY: In exercise of the powers conferred by section 19 of the Customs Act, 1969 (IV of 1969), the Federal Government is pleased to direct that in its Notification No SRO 567(I)/2005, dated the 6th June, 2005, the following further amendment shall be made and shall be deemed to have been so made on the 1st September, 2005, namely:-
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ADB to provide $150,000 for infrastructure
FAISALABAD (September 21 2005): The Asian Development Bank will provide an amount of $150,000 to cover small-scale technical assistance (TA) to promote infrastructure investment. The small-scale TA will identify constraints on investment to develop solutions to remove the same.

According to an official source, the total cost of the TA is estimated at $190,000 equivalent, comprising $5,000 in foreign exchange and $185,000 equivalent in local currency. ADB will finance $150,000 equivalent on a grant basis from ADB's TA funding programme to cover the entire foreign exchange and $145,000 equivalent of the local currency cost.

The government will finance the remaining local currency cost amounting to $40,000 for (i) office accommodation and utilities; (ii) counterpart staff support; and (iii) workshop facilitation as needed.
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'Pakistan top reformer in South Asian economies'
FAISALABAD (September 21 2005): Pakistan is the 'top reformer' in South Asian economies and the number 10 reformer globally, making it easier to start a business, reducing cost to register property, increasing penalties for violating corporate governance rules, and replacing a requirement to license every shipment with two-year duration licenses for traders.

According to a report, co-sponsored by the World Bank and the International Finance Corporation (IFC), the private sector arm of the World Bank Group, South Asian economies are increasing the pace of reform to help small and medium businesses generate more jobs, but heavy legal burdens on business remained in most countries in the region.
More…
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Rs 2.6 billion investment in satellite TV sector expected
RAWALPINDI (September 21 2005): Pakistan is capable to attract foreign investment of more than Rs 2.6 billion in the satellite television in the coming years besides generating more than 4,000 jobs in the country.

At present this sector was providing employment to more than 30,000 people and Cable TV was estimated to have already entered some four million houses in the country, said the sources in Pakistan Electronic Media Regulatory Authority (Pemra).

They said the authority so far issued 16 licenses for Satellite TV Channels in the country and about 28 applications for setting up satellite TV Channels were in pipeline. They said the Pemra had received 24 applications from newspapers' owners to start Satellite TV Channels.
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Pakistan no more a rudderless ship in high seas; says President
NEW YORK, Sept 20 (APP)- President General Pervez Musharraf undertook a nine-day visit of New York and Tampa from Sept. 12 to 19, which the analysts describe as "very important," on many counts.  Of the varied, heavy and hectic schedule of engagements, the Presidential interaction with Indian Prime Minister Dr. Manmohan Singh and the Jewish community were particularly seen as historic and of far-reaching importance.

            
The President held meeting with Pakistani-Americans, second generation youngsters of Pakistani heritage and a gathering of community women, besides attending an interfaith conference.
Besides holding important half an hour exclusive meeting with President George Bush, and a call on by U.S. Secretary of State Condoleezza Rice, the bilateral meetings included those with Chinese, Iranian, Iraqi, Russian Federation and Mexican Presidents. He chaired meetings of ECOSOC and Roundtable Conference on S&T.
More…
            
President Musharraf addressed the UN General Assembly on Sept.14, met the UNSG Kofi Annan, and addressed a crowded Press conference at the United Nations. More…
http://www.app.com.pk/n02.htm 
ASSOCIATED PRESS OF PAKISTAN 
September 21, 2005

PM for controlling population growth through education, empowerment, enlightenment
ISLAMABAD, Sept.21 (APP): Describing bourgeoning population growth as a serious problem, Prime Minister Shaukat Aziz said Wednesday the government was doing its utmost to cut down fertility rate through education, empowerment and creating awareness on the issue.  

            
"We do not want to be a country No.1 on the list of high population growth country, we want to be low down the list," he said while inaugurating the Population Summit attended by national and international experts and representatives of donor countries.  

            
The participants would deliberate during the next two days on ways and mean to control the country's population whose current population of over 153 million is projected to double in the next 37 years.  

            
Prime Minister Aziz noted robust growth in the country's economy but warned that the present population growth rate of 1.9 per cent would nullify all achievements.  

No country can afford to double the population as it would negate all the present and future achievements, he added.  
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Refund cases will be disposed off by next month:
KARACHI: Chairman Central Board of Revenue (CBR), Abdullah Yousuf has said that 500 pending refund cases of Karachi traders involving an amount of Rs1.4 billion would be disposed off by the middle of next month.

In meeting here with the industrialists of SITE Association, CBR chairman told that regional tax office would be opened in next one year, where all matters relating to sales tax, income tax and excise duty could be taken up under one roof.

He said that a notification has already been issued regarding exemption of 650 companies from General Sales Tax on electricity bills.
Referring to the issue of duty free import of caustic soda, Abdullah Yousuf told that the proposal has been forwarded to National Tariff Commission.
More…
