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PTCL to provide 2.3m WLL connections
KARACHI: The Pakistan Telecommunication Company Limited (PTCL) is all-set to install 2.3 million Wireless Local Loop (WLL) connections shortly, Chairman PTCL, Zaffar A Khan, said addressing ‘Pakistan Customer Service Strategy Forum 2005’ at a local hotel on Friday.

He pointed out that although PTCL has acquired the WLL license it would continue to increase the fixed line connectivity and try improving the services.

Commenting on the growth of fixed line telephony in the country he said, "The fixed line connectivity which was four million a few years ago has now risen to well over five million."

He further said that Ufone, which is 100 per cent subsidiary of the PTCL, is also rapidly increasing its connectivity and the figure which was 400,000 some one and a half years ago has now gone up to 3.3 million connections which is commendable.
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Palestine and Kashmir disputes: Musharraf for 'collective push' for solution
NEW YORK (September 19 2005): "The Palestine and Kashmir disputes are ripe for resolution. One can draw satisfaction from the fact that visible signs of movement are appearing towards an end to both these disputes.

We ought to put our collective weight behind a push for a final solution," said President Pervez Musharraf in his address to the American Jewish Congress--Council of World Jewry.

In a gathering of eminent leaders of the American Jewish community, Ambassadors from several countries, including Israel and Morocco, members of US Congress and about 60 distinguished Pakistanis living in the US, Musharraf said that while Israel rightly desired security this would remain incomplete until the creation of an independent and viable Palestine state was assured. More…
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US Congress lauds Musharraf as 'man of vision'
NEW YORK (September 19 2005): The US Congress has eulogised President General Pervez Musharraf as "a man of vision" and "an indispensable leader." It is stated in a citation read out at a dinner hosted by the American Jewish Congress (AJC) for President Musharraf.

Congressman Tom Lantos, reading out the citation, said the Congress noted the vision of enlightened moderation propounded by the Pakistan President.

At a time when the civilised world is engaged in a global war on extremism and terrorism, you have emerged as "the quintessential Muslim leader of moderation, decency, reason, and acceptance of pluralism," said the Democratic Representative of California.It stressed the need for tolerance and harmony and noted that President Musharraf has been following policies that promote peace and tolerance and curbing of terrorism. The US Congress referred to the determination to pursue dialogue with India for seeking peaceful resolution of differences and beginning to end half a century of animosity.
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Aziz vows to revitalise shipping industry

Orders probe into water deaths in Landhi 

KARACHI: The government will take all measures to create an enabling environment and encourage the shipping industry, Prime Minister Shaukat Aziz told a meeting of ship owners at the Sindh Governor’s House on Sunday. 

The prime minister said the government was reinvigorating the current shipping policy in consultation with the stakeholders to build a globally competitive shipping industry in the country and creates new jobs. The prime minister said that economic reforms were based on deregulation, privatisation and liberalisation. Besides better coverage and service, the deregulation of the telecom sector had resulted in expansion of the telecom industry and lower tariff, he added. 

Aziz said that rapid economic growth had resulted in an increase in cargo traffic, which was an encouraging sign for the shipping industry. He said the government would assist local entrepreneurs in establishing and operating Pakistani flag vessels. More…
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Renewable energy sources: ‘Pakistan to have 9,700mw of electricity by 2030’
* AEDB chief says 100mw of wind power at Keti Bandar, Gharo by June 2006 
* SUPARCO to initiate project to install windmills

ISLAMABAD: Pakistan will have 9,700 megawatts of electricity by 2030 through renewable energy projects based on wind, solar, micro-hydel, fuel cell, tidal, oceanic and bio gas, Air Marshal (r) Shahid Hamid, the Alternate Energy Development Board (AEDB) chairman, told Daily Times in an exclusive interview.

By June 2006, he said the AEDB would ensure the installation of 100mw wind power plants at Keti Bandar and Gharo in Sindh and 700mw plants by 2010. Mr Hamid said the metrological office had collected wind data for three to four years and had found wind speed of seven kilometres per second in the areas where the AEDB had planned to install windmills.
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Pakistan and US will cooperate on child custody disputes

ISLAMABAD: The Pakistani and US governments are likely to sign an agreement for consular access to parents living in the two countries over child custody disputes, Daily Times has learned.

Sources said the Ministry of Interior had sought cabinet approval to start negotiations on the memorandum of understanding (MoU) on consular cooperation in cases concerning parental access to children between Pakistan and the US. The MoU had been initiated by the US government through its embassy in Islamabad. The US government had proposed an MoU between the two countries. “The proposed MoU aimed to enhance consular and other cooperation and would help in providing access to parents residing in one country, whose children resided in the other country, in conflicts involving family matters of child custody,” sources said. The Pakistani Ministry of Interior endorsed the proposal as mutually beneficial. 
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I am not indispensable to Pakistan: Musharraf
NEW YORK, Sept 18: President Pervez Musharraf said on Sunday that he was not indispensable to Pakistan and expressed the hope that the existing political system in the country would continue to function even after his departure. “If you think I am indispensable I am honoured, but the country already has institutions that can run the affairs of the country,” said the president when a reporter asked if the system he had created would continue to function after him.

General Musharraf said the National Security Council that he has created would also go on to ensure that things ran smoothly after a political change.

“If the assembly does not have capable people, it is unfortunate for a nation of 150 million people. But I think there are very capable people in the system, very intelligent people.”

According to the president, if he leaves today, the Senate chairman would take over as president and later the assembly could elect a new president.
More…
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 ‘A lot done for women in six years’
ISLAMABAD, Sept 18: President Gen Pervez Musharraf denied on Saturday telling the Washington Post that many Pakistanis felt crying rape was an easy way to make money and get a Canadian visa, saying the remark was made by someone else.

The comments, published on Tuesday during Gen Musharraf’s ongoing visit to the United States, sparked outrage in Pakistan.

“Let me say with total sincerity that I never said that and it has been misquoted,” Musharraf said while addressing a gathering of women in New York.

President Musharraf said women had been accorded historic representation in Pakistan right from the union councils to the level of the parliament.
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World urged to bridge digital divide
ISLAMABAD Sept 18: Pakistan has called upon the international community to accelerate the pace of Internet intervention in bridging the digital divide and ensuring sustainable levels of prosperity for the bulk of the humanity. A dispatch received from the Permanent Mission of Pakistan to the United Nations in Geneva said Ambassador Masood Khan urged governments, businesses, private citizens and international organizations to work together for an equitable and judicious use of Internet resources to pull the world out of massive poverty and deprivation.

Mr Khan, who will become the chairman of the Committee on Internet Governance on Sept 19, was speaking at a civil society orientation session.

The session was held on the eve of a two-week preparatory committee meeting in which government officials, business leaders and civil society representatives from all over the world will participate.
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Inflationary risks to economic gains
INFLATION is often referred to as “public enemy number one,” whereas high economic growth is, no doubt, a friend to be embraced. Each was present in good measure in Pakistan’s economy last year —growth surpassed all expectations, with real GDP increasing a solid 8.4 per cent in 2004-05, but there was also a hefty rise of 9.3 per cent in consumer prices over the same period.

With inflation and growth considerably higher-than-expected, most experts are forecasting a decline in both for next year. But with oil prices remaining stubbornly high, projections of the extent to which this will happen are rapidly changing.

For example, the Asian Development Bank (ADB) in its latest Outlook Update now says that growth in 2005-06 will decline a ½ percentage point more than previously expected, to 6½ per cent. Moreover, inflation is now projected by the ADB to decline only marginally, to 8½ percent compared to a decline to five per cent previously anticipated.
More…
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Mobilizing savings for investment
HAVING achieved one of the highest GDP growth rates of 8.4 per cent during FY-05, the question now arises whether the existing rate of savings is enough to sustain investment levels required for the projected 7-8 per cent economic growth rate.

As per latest Economic Survey, the highest growth in GDP was achieved due to a corresponding growth rate in industry, agriculture and services sectors and the emergence of a new investment cycle supported by strong credit growth that included consumer financing.

While the agriculture sector has recorded a remarkable growth rate of 7.5 per cent during FY05 compared to the actual growth rate of 2.2 per cent in the preceding year, the growth rate in the manufacturing sector declined from 14.1 to 12.5 per cent over the year. The deceleration was more pronounced in large-scale manufacturing where the growth rate declined from 18.2 to 15.4 per cent.
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G-20 draws up battle lines on farm products
MINISTERS of G-20 member countries have just drawn up the battle lines for their fight to protect millions of farmers against policies of United States and European Union. The decisions to protect interests of farmers of the developing countries were taken at Bhurban, where G-20 ministers have just concluded their two-day Ministerial Council and chalked out their future strategy. They adopted the Bhurban G-20 Ministerial Declaration.

The demand to end all western subsidies to their agricultural products, stopping support to their domestic agriculture, and a greater market access to developing countries farm exports, are the three pillars over which G-20’s struggle intended to be intensified.

“The G-20 has given new dynamism to trade negotiations at the World Trade Organisaion as its members account for 65 per cent of the world’s population, of which 72 per cent are farmers and have a 22 per cent share in agriculture output,” Prime Minister Shaukat Aziz, addressing the ministers said.
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Stocks finish with extended gain of 45.31 points
DESPITE a weak performance tuned in by blue chip counters, the stocks maintained an uppish leaning last week on active short-covering at the dips. The KSE 100-share index briefly touched the 8,000-point level.

Though, the week’s best level could not be sustained owing to late selling but the on-balance trend remained high as the dividend-driven rally manifested itself on selective counters.

The bulk of buying remained confined to cement on the expectations of higher payouts in the backdrop of a steep rise in sales and some bank shares, notably the National Bank, the MCB and the Bank of Punjab.

The stocks, therefore, explored new highs as investors failed to take a technical breather in an effort not to miss the rising market. Both, the KSE index and the market capital added significantly to the total amid brisk activity and large volumes.
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Rupee comes under pressure
A mounting demand for the US dollar in local currency market last week exerted pressure on the rupee. On September 12, the demand for dollar was high but the smooth supply of dollars restricted a sharp decline in the rupee value. The rupee shed two paisa versus the dollar to trade at Rs59.74 and Rs59.75 in the inter-bank market. Last week the parity was at Rs59.72 and Rs59.74.

On September 13, higher inflows of dollars helped the rupee to limit its losses versus the greenback which traded at Rs59.75 and Rs59.77. The rupee, however, lost three paisa against the dollar over the previous day’s close. The dollar buying pressure persisted in the inter-bank market on September 14. The rupee continued its downtrend against the dollar and lost four paisa more to close the day at Rs59.79 and Rs59.80.

A declining trend persisted in the inter-bank market on September 15, as the rupee continued its fall due to higher dollar-demand for payments. The rupee lost six paisa against the dollar for buying at 59.85 and seven paisa for selling at 59.87, thus the rupee shed its value approximately 12 paisa since the week started.
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No more derailment of democracy: Musharraf
NEW YORK: President General Pervez Musharraf has reiterated that democracy would no more derail in Pakistan as the system was in place on sustainable grounds.

Addressing a gathering of second generation Pakistani Americans in New York Sunday, the president said "Your are the ambassadors of Pakistan and the government and people of Pakistan are proud of you."

He said the task of the government of Pakistan is to make overseas Pakistanis proud of their roots and they must convert that pride into action for the sake and good of Pakistan. President Musharraf said that like rest of the world Pakistan is passing through a very critical stage.

So many things are happening in Pakistan, the Ummah and the region, he observed. He said that young Pakistanis are the pillars of the nation as they are the future leaders of their country.

More…
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Ishrat says inflation, unemployment major challenges to economy
KARACHI: The Governor of the State Bank of Pakistan (SBP), Dr Ishrat Husain, on Saturday termed inflation and unemployment as "two negative indicators of national economy" and said that these were the major challenges faced by the economic managers.

Addressing bankers at the 55th Annual General Body Meeting of the Institute of Bankers Pakistan, he compared and presented two set of performance during his two consecutive terms as Governor from 1999 when he assumed the charge.

At the outset, he said that it would be his last annual address at the institute.

Ishrat will retire on the first day of December 2005 after completing two consecutive terms as the governor of the central bank.
More…
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Austerity should start at home Energy conservation strategy must be multi-pronged
KARACHI: With ballooning energy costs and an oil import bill that has significantly eaten into the balance of trade, the government has decided to introduce a comprehensive energy conservation plan. The idea is to try and cut fuel consumption in the face of record oil prices. It is not a new idea and has been done in the past with varying degrees of success.
Details of this plan would be revealed in the coming week and proposals include making Saturday a holiday in addition to Sunday and increasing the work hours on other days so that costs of commuting to and from work places is reduced and with it fuel consumption as people won’t go their work places on Saturday. One wonders whether the government will apply this rule to the private sector as well or restrict it to only government offices.
While a comprehensive energy conservation plan is a good idea, how much fuel it will save remains to be seen. By any estimate, such attempts have more of a symbolic value. In this case it will also help bring home the message that rising fuel costs are a source of worry and concern.

More…
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USAID invests $65m in education, skills training
KARACHI: The USAID Mission Director Lisa Chiles on Saturday emphasised the need of skills training for the industrial workers in Pakistan.

Addressing a certificate and employment letter distribution ceremony at the Sun Development Foundation (SDF), Lisa said that USAID would provide over $1.5 billion to Pakistan under USAID Programme in the next five years.

She informed that USAID is investing about $65 million annually in primary, secondary and higher education and vocational skills training, of which a significant part has gone to SDF.

Lisa Chiles emphasised on the importance of skilled and literate workers for ensuring that Pakistan remains competitive in the international market. More…
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KSE to grow further next week, say experts
KARACHI: The KSE-100 Index missed the 8000-point closing by a hairbreadth and finally closed at the end of the week (September 12 to 16) at 7,934.54 points, gaining 45.29 points from last week’s close at 7,889.25 points.
The KSE-100 Index crossed over to the highest mark of 8033.30 on Thursday and 8,029.28 on Friday but failed to close above 8,000 level but managed to hover near the psychological barrier.
Market experts believe the investor confidence to grow further during the coming week amid expectations of better than expected financial results and good dividend announcements.
Oil and Gas Development Company results on Monday are expected to create heavy volumes, strengthened further by DG Khan Cement and Nishat Mills.

More…
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KBCA to hold int’l exhibition next year
KARACHI: Chief Controller of Karachi Building Control Authority (KBCA), Brig (retd) A S Nasir, has said that the authority was holding an international exhibition on ‘Enlightened Moderation’ to project country’s image in the world as moderate and forward-looking country.

Chairing a meeting to explain the aims and objectives of holding of the exhibition scheduled to be held from January 5 to 7, he observed that in order to build a better and open-minded society, it is essential that the philosophy of moderation be highlighted effectively.

He said a number of important aspects would be highlighted through setting up a variety of stalls, arranging art and drama and folk dances.

More…
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Contaminated water claims another life
KARACHI – One more child, identified as Mustafa aged one years expired in Dawood Challi area of Landhi town Sunday pushing the total death toll to nine during the last two days caused by consumption of polluted water.

Number of affected people suffering from gastro-enteritis rose to more than 1200 during the last two days which were provided medical treatment at emergency camp established in the area by the town administration and nearby government hospitals.

PPP President Sindh Syed Qaim Ali Shah and opposition leader in Senate Raza Rabbani have expressed deep sorrow over the death of nine people and said that rulers were responsible for death of innocent people .

They claimed that Sindh government was aware of that containment water but could not take any solid steps and this containment water entered in drinking water lines due to negligence of the government .
More…
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Pakistan BD eye $1bn trade by 2007
Pakistan offered to enhance duty-free access to Bangladeshi tea to 15,000 tons up from 10,000 tons. The notification for the duty free facility would soon be issued by the Pakistani government, which would be effective from next year.

Infrastructure fund being reactivated
The government has decided to revitalize the dormant Public Private Infrastructure Fund (PPIF) and to create a new Khushhal Pakistan Fund (KPF) aimed at improving the infrastructure and social indicators.

Consumer loans rose by 103bn in 2004-05 
According to State Bank’s quarterly review of the banking system consumer loan doubled to Rs206 billion during july-june 2004-05. This increase of Rs 103 billion accounted for 22.7 percent of the total increase of Rs453 billion in banks loans, analysis of the data contained in the report shows. 

More…
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Cement Sector: past, present and future
Favored by the easy availability of the key raw material Gypsum all over Pakistan, the cement industry in Pakistan had a comparatively smoother start as compared to other sectors at the time of independence. There were five units; four in the then West Pakistan and one in the then East Pakistan (presently Bangladesh). 

The Infrastructure at hand was able to partially take up the market load. The demand for cement at that time was estimated to be over a million Tonnes, while the installed capacity was close to 650,000 Tonnes. There was an addition of five plants in the next 13 years. The decade of growth during the Ayub era also heralded growth for the cement sector. Renowned units like Maple Leaf, Gharibwal, Javedan and Mustehkam were set up during that period. As the era was marked by infrastructural development the new additions to the sector were able equalize the demand with steady supply.

The Centralized economy era under the PPP (1972-77) government was marked by complete nationalization of all the units. Now all the plants were part of the State Cement Corporation of Pakistan (SCCP).
More…
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FY 2005 fiscal deficit widens to 3.3 percent
KARACHI (September 19 2005): The country's fiscal deficit widened to 3.3 percent in FY05, with revenue growth of 13.4 percent, lagging well behind expenditure increase of 21 percent.

Given nominal GDP growth of 18.3 percent, the revenue performance was modest; tax revenues increased by only 8 percent with high oil prices cutting surcharges by more than half. Non-tax revenues, however, showed a robust 31 percent growth, helped by higher PSE dividends and telecom licence fees.

On the expenditure side, development spending increased by 42 percent to Rs 228 billion, exceeding the target by 13 percent. However, a large adjustment on account of unidentified expenditure clouded the true spending split. External financing covered 56 percent of total deficit, while 19 percent of total financing sources were essentially non-debt. More…
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Market forces want removal of CFS limit
KARACHI (September 19 2005): Traders and dealers generally need market forces to decide the limit currently pegged at Rs 25 billion under Continuous Funding System (CFS). Removal of restriction would lower the rates, reducing the dependence on the new fund raising mechanism.

"Stock market regulator and front runners should only act as monitoring authority and not as stakeholders. They should tighten the rules and not put a cap on funding limit, whereas the controlling authority on several occasions claimed that the country was free of allbarriers and we are living in a global village", said several traders and dealers. They said that they should let the market forces decide as to how much they require, on daily basis, to finance shares purchase.

The brokers' view regarding the issue has the point that the cap of Rs 25 billion on stocks financed through CFS is too small to meet the market requirements, especially in limited participation from margin financing.
More…
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MONEY WEEK: liquid foreign exchange reserves decline by $580 million
KARACHI (September 19 2005): According to data released by the State Bank of Pakistan, by September 03, 2005, Pakistan's liquid foreign exchange reserves had declined by $580 million since the commencement of the new fiscal year.
The reserves, which amounted to $12,623.4 million as at the end of June 2005, slipped to $12,043.4 million as at the end of August, 2005 (viz, September 03, 2005).

Since 9th July, 2005, the reserves were at the highest level of $12,671.2 million during FY06 so far, the decline, when compared to the peak figure of the year, comes to $628 million during the year so far. The overall decline vis-a-vis the two figures was more pronounced in the case of reserves held by the central bank (down $429 million and $508 million respectively) than by the scheduled banks (down $151 million and $120 million respectively). More…
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KSE: investors adopt cautious approach
KARACHI (September 19 2005): Volleys of profit selling activity and rumours relating to Etisalat's delaying payment during last week checked the upward movement in share market, forcing several investors to adopt cautious approach resulting a meagre gains in price pattern.

The benchmark KSE 100 index saw a gain of 45 points during the week, being the lowest gain in the last five weeks. The KSE 100 index gains have been declining during last four weeks, and this week the gain was the lowest.

The volumes remained impressive, averaging above 350 million.

KSE 100 index closed at 7935 points, as 8000 points proved to be a tough psychological barrier for the market.

Financing through CFS remained at Rs 25 billion, whereas total leverage increased on the back of increase in open interest, which crossed Rs 10 billion in September futures.
More…
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New world-class airport announced: Shaukat visits Gwadar

GWADAR (September 18 2005): The government has decided to construct a new international airport at Gwadar with state-of-the-art facility having world-class standard. This was announced by Prime Minister Shaukat Aziz who was speaking at the foundation stone laying ceremony of Gwadar Industrial Estate on Saturday.

He said that till the completion of the new international airport the existing airport is being upgraded, and necessary facilities were being provided so that there could be frequent communication between Karachi and Gwadar.

Shaukat Aziz said that the Gwadar will not only be an industrial hub, but also attract tourist since it has got great potential for tourism.
More…
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$88.44 million World Bank loan likely for Punjab farm water project
ISLAMABAD (September 18 2005): The World Bank (WB) is likely to approve a $88.44 million concessional International Development Assistance (IDA) loan for 'Punjab On-Farm Water Management (OFWM) Project' to help boost the country's economy.

Sources told Business Recorder on Saturday that the project aims at improving irrigation water efficiency and management at tertiary level irrigation systems ie watercourses and farms to increase agricultural productivity and farm incomes.

The project interventions would improve the reliability, efficiency and distribution of irrigation water to enhance agricultural productivity, they said.
More…
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Inflation shows declining trend in July-August
ISLAMABAD, Sep 19 (APP): The inflation rates based on Sensitive Price Indicator and Consumer Price Index (with base 2000-01 = 100) demonstrated declining trend in July-August period of the current fiscal over the corresponding period of 2004-05.

     
The inflation rates based on SPI and CPI increased by 7.55% and 8.70% during first two months of the current fiscal as compared to 2004-05, when it increased by 14.11% and 9.28%, respectively.

     
However, the Wholesale Price Index (WPI) during this period increased by 10.53% as against 9.06% increase in July-August, 2004-05, according to the data released by the Federal Bureau of Statistics.

     
An analysis of the data shows that SPI and WPI during July-August 2005-06 are lower as compared to 2004-05, while WPI is higher as compared to last two years.

     
The inflation rates based on SPI and CPI for August 2005 also lowered to 7.06% and 8.41%, from 14.38% and 9.24% in August 2004, respectively, showing a declining trend in inflation.
More…
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Musharraf urges need for women emancipation in Pakistan

ISLAMABAD, Sep 19 (APP): President General Pervez Musharraf has stressed the need for ensuring women emancipation in Pakistan society.

      
In an interview with PTV, he said he was fully aware that women in Pakistan were facing many hardships: “I am personally supporting women emancipation in Pakistan. But please do not distort country’s image abroad,” he added.

      
He said Pakistan was doing a lot for ensuring women emancipation. 

Terming his address to Jewish council as ‘high point’ of his visit to the United States, he said there was no ‘low point’ of his visit.

     
 He said terrorism and extremism have completely been eliminated, and peace and tranquility has been restored in Pakistan. Besides the country’s stature in the comity of nations during his tenure has been improved.

      
Poverty and unemployment have been reduced significantly.

Country has been developed economically, he added.

More…
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KSE delegation to call on SECP officials in Islamabad
KARACHI: A delegation of Karachi Stock Exchange (KSE) will call on Security and Exchange Commission of Pakistan (SECP)’s officials this week in Islamabad.

KSE sources told that the delegation in its meeting with the Commissioner SECP, Shahid Ghaffar would be raising issues relating to Continuous Financing System (CFS), which the investors have been confronting with in pursuing their normal business activities.

Despite introduction of CFS since August 22 in KSE, which is definitely an improved form of Badla financing, its full advantage was as yet not being taken for want of mainly due to relevant software still in the making.

Sources told that the said and such other matters would be coming up for review and discussions in the meeting.
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Pakistan seeks West co-operation in nuclear energy
ISLAMABAD, Sept 19 : Pakistan on Monday sought support from U.S and other Western nations in the use of nuclear technology for civilian purposes, saying they should respond to Pakistan’s expanding requirements in energy sector.

“Pakistan should be provided with the same kind of treatment as is provided to India,” Foreign Office Spokesman, Muhammad Naeem Khan said in his weekly press briefing.

“Pakistan is a responsible nuclear state and will have to keep minimum nuclear deterrence for her security,” the spokesman said.

Asked to comment on the US nuclear doctrine, the spokesman said any doctrine that allows use of nuclear weapons for pre-emption would create deep concern and anxiety in the international community.

Khan said that the meeting of Indian Prime Minister, Dr Manmohan Singh and President General Pervez Musharraf was very constructive.

More…
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ACDC praises Pakistan
Islamabad, Sept 19 : Minister of Asian Cooperation Dialogue Countries which number over 25 met in New York on Monday the sidelines of the 60th Session of the UN General Assembly. 

At the meeting many Foreign Ministers commended Pakistan hosting the Fourth ACD Ministerial Meeting in Islamabad in April 2005. They felt that the Islamabad meeting had advanced the process of economic cooperation amongst ACD countries in various fields.

The Foreign Ministers endorsed a proposal made by Foreign Minister kasuri of hosting a meeting of Producers and Consumers of Energy in Pakistan to discuss various aspects of cooperation in the field of energy. 

It was observed that the ACD countries included some of the leading energy producers including Russia, Saudi Arabia, Iran, Qatar and Kazakhstan and consumers of energy including China, India and Pakistan. In view of the growing energy needs of countries like China, India and Pakistan and others. It was felt that a strong case existed for developing cooperation in the field of energy through discussions of proposals for setting up of pipelines and common energy grid.

More…
