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Musharraf stresses system to oversee development goals
UNITED NATIONS: Stressing the need for an effective mechanism to oversee the execution of a development agenda of the Economic and Social Council (ECOSOC), President Pervez Musharraf on Thursday offered to hold a meeting of the stakeholders in Pakistan to reduce poverty.

In his opening remarks at the breakfast meeting of the ECOSOC Bureau at the United Nations, the president said Pakistan believed that ECOSOC could serve as the central institution to promote the agreed development goals. He observed that on the basis of the proposal developed by Pakistan, Belgium, Germany, Sweden and other ECOSOC members, the summit had stressed ECOSOC’s role as a forum to promote policy dialogue, development cooperation, post-conflict development, and coordination within the UN system. “Our main purpose is to examine how we can advance the implementation of the development agenda, on which broad agreement already exists. Unless our decisions at this summit are implemented, they will make little impact on the lives of our peoples,” he said.
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 ‘Pakistan has done more for women than any other country’
NEW YORK: Pakistan has done more for women’s empowerment than any other developing nation and it should not be singled out over violence against women, which is a global menace, President General Pervez Musharraf said on Thursday. 

“Pakistan has taken major steps for women’s empowerment and gender equality and the government at the highest level responds to any case of violence and rape against women brought to its notice,” he told a press conference. 

He criticised moves by some organisations to draw political mileage from incidents of violence against women in Pakistan and emphasised that instead an international conference should look into the globally prevalent scourge and remedies for it.
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Foreigners won’t be allowed to quiz AQ Khan, says Musharraf
UNITED NATIONS: President General Pervez Musharraf on Thursday said Pakistan would not allow any foreigner to interview nuclear scientist Dr Abdul Qadeer Khan about his proliferation activities. 

“We are not allowing that,” he said in reply to a question at a press conference at the UN Headquarters. The president described it as a matter of great sensitivity for Pakistan and said any idea of non-Pakistanis interrogating the nuclear scientist would show a lack of trust in the country’s ability to interrogate and a lack of trust in its intentions to share information. 

“We are more capable of interrogating than others and we have no intention of hiding the facts,” he emphasised.
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Best Way offers highest bid of Rs 3.2b for Mustehkam Cement

ISLAMABAD: Best Way Group has offered the highest bid of Rs 305 per shares with a total offer of Rs 3.205 billion for the purchase of 85.5 percent shares of Mustehkam Cement Limited. 

Meanwhile, the top three bidders out of twelve failed to raise their bids as per the reference price of Rs 147 million fixed by the CCOP for the sale of machinery of Bolan Textile Mills here on Thursday. 

Bidding for the sale of 85.5 percent shares of Mustehkam Cement Limited and machinery of Bolan Textile Mills was held under the chairmanship of Minister for Privatization and Investment Dr Hafeez Sheikh at the PC auditorium on Thursday. 

The three bidders participated in the bidding for the sale of 85.5 percent shares of Mustehkam Cement Limited and in the first round of the bidding through sealed bids the Best Way Group offered Rs 185 per share, Maple Leaf Cement Limited offered Rs 125 per share and Three Star Group offered Rs 85 per share.
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World Bank asked to support Khushal Pakistan Programme
ISLAMABAD: Dr Salman Shah, advisor to the prime minister on finance, revenue and economic affairs, has asked the World Bank (WB) to support the Khushal Pakistan Programme, which covers all the districts and is a community development programme to provide basic services to the people at the grassroots level.

In a meeting with a three-member WB team headed by Mr John Wall, the country director, on Thursday, Dr Salman Shah informed the bank officials that the National Reconstruction Bureau (NRB) was developing a comprehensive database comprising profiles of all the districts of the country, which will be very helpful in implementing the Khushal Pakistan Programme in the social sector. 

According to an official statement, minister of state economic affairs Hina Rabbani Khar was also present at the meeting that also discussed the overall lending programme of the World Bank for the year 2006. 
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 ‘PSO equipped to retain market leadership’
KARACHI: Despite the fact that National Refinery Limited has been privatized and taken over by a competitor, the management of Pakistan State Oil is alive to all these changes and challenges and has strategies in place to retain its market leadership, said Pervaiz Kausar, chairman, PSO board, while presiding over the Annual General Meeting held on Thursday, according to a press statement issued by PSO.

The press release said that Jalees Ahmed Siddiqui, managing director and chief executive, in a presentation to the shareholders at PSO’s 29th Annual General Meeting, said that PSO’s innovative and diversified product portfolio, enhanced technological base and customer-focused approach had taken its financial performance to record highest, benefiting all stakeholders. 

He said these achievements become all the more outstanding when considered in the backdrop of a fiercely intensifying competitive environment where new playing with limited infrastructure investment was impacting the level playing field for the established Oil Marketing Companies (OMCs). More…
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Forex reserves slip by $27.2m
KARACHI: Foreign exchange reserves of the country decreased by $27.2 million to $12.016 billion in the week ending September 10, said a statement issued by the State Bank of Pakistan (SBP) Thursday. 

During the week, reserves held by the SBP went down by $3.5 million to $9.358 billion this week compared to $9.361 billion a week ago. During the same period, net foreign reserves held by the banks (other than SBP) decreased by $23.7 million to $2.658 billion from $2.681 billion.
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Cement and banking sectors support KSE to gain 23 points
KARACHI: Karachi stock market managed to maintain its upward movement on Thursday with the help of extended activity in cement, banking and exploration sector stocks against some selling pressure in usual volume leader telecom giant.

KSE-100 Index increased by 22.98 points or 0.29 percent to close at 7,979.48 points compared to 7,956.50 points on the previous session. 

Tanvir Abid, research head at Live Securities Limited said the market managed to post gain despite late profit taking causing the market to fall 54 points from the 8,033 points intra-day high. 

Sentiment was fuelled following positive developments in the Shaukat Tarin committee’s meeting with respect to margin financing. The index surpassed the 8,000 points level for the first time in almost six months. 

Cement stocks were the focus of investors’ attention following Javedan Cement’s privatization at relatively high valuations. Maple Leaf Cement and Pioneer Cement closed limit up while Fauji Cement, D.G. Khan Cement and Lucky Cement also ended the day with decent additions in share prices.
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LSE gains 27 pts
LAHORE: A mixed trend continued for second consecutive day at the Lahore Stock Exchange (LSE) and the market again closed on a positive sign amid last minute selling pressure on the part of weak holders.

The LSE-25 Index Thursday closed at 3,957.38 points, gaining 27.61, or 0.70 percent, from 3,929.77 points in the previous session.

The market took a positive start and both the cement and banking sector continued to lead the market contrary to previous sessions bullish activity in oil and telecommunications sector.

All the leading banks including NBP, MCB Bank and Bank of Punjab attracted major chunk of investment followed by the cement sector with the press report regarding briefing of technical committee on Kala Bagh Dam. However, the investors’ did not take seriously the reports regarding proposal of allocation of Rs 10 billion by the banks for margin financing. 
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Greenback touches Rs 59.90
KARACHI: The US currency touched Rs 59.90 against the rupee in the interbank market on Thursday following higher pressure of the corporate demand. 

The greenback closed at Rs 59.88 for buying and Rs 59.90 for selling, gaining 10 paisas against the rupee. “Continuous demand for US currency is pushing the dollar up in the interbank market,” said a bank treasurer. The demand for the advance payment was coming from the corporate sector, the banker said.

The banker said the greenback proved that no critical level could offer resistance when high demand rules and the parity closed at 59.88, whereas trading was witnessed at as high a level of 59.90.

The US currency is persistently moving up in the interbank market for last three-four days and it had gained around 20-25 paisas against the rupee. The bankers said, US data showed some improvement in August, therefore the greenback has better performed against all the listed currencies in the international markets. More…
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ISE-10 stays up
ISLAMABAD: The trading at Islamabad Stock Exchanged remained range-bound on Thursday as the ISE 10 Index rose only 2.35 points to close at 2487.06 points from 2484.71 points in the previous session. 

Mohammad Qamar Siddique of Escort Investment Bank said that traders are active item-to-item basis. They are looking for scrip whose shares are not overbought. Overall, the oil sector companies are overbought. Therefore, the investors will take a break for taking fresh position. 

However, the cement sector’s companies attracted buyers, which helped the market to close to in the positive zone. Mr Siddique said that the market looked to be under pressure right now. 

Turnover increased to 1.430 million shares from 1.313 million shares traded in the previous session. Of 131 active companies, 78 registered gains, 52 suffered losses while the share price of one company remained unchanged. The PTCL, OGDC and the POL were the volume leaders.
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Musharraf briefs Annan on S. Asia
UNITED NATIONS, Sept 15: President Gen Pervez Musharraf held a meeting with UN Secretary General Kofi Annan at the United Nations headquarters on Thursday. During the meeting, they discussed issues pertaining to development, conflict resolution and the agenda of the UN World Summit-2005, which concludes on Friday.

President Musharraf briefed Mr Annan about situation in South Asia in the context of the Pakistan-India peace process for resolution of disputes between the two countries, including Kashmir.

The president emphasised the need for greater efforts by the world body to assist developing countries and minimize sufferings of refugees. He said Pakistan was still hosting over three million Afghan refugees and assisting in reconstruction and stabilization in Afghanistan.
More…
http://www.dawn.com/2005/09/16/nat18.htm 
DAWN 
September 16, 2005
By Ahmed Hassan

Opposition experts to draft amendments
ISLAMABAD Sept 15: A committee of legal experts set up by the National Leaders Conference (NLC) on September 4 decided on Thursday to prepare a draft of constitutional amendments with a view to ensuring smooth transfer of power to an interim government, establishing a powerful election commission to hold transparent, fair and free elections and giving the country a completely independent judiciary.

The committee comprising Liaquat Baloch, Hamid Khan, Hafiz Abdur Rahman Ansari, Syed Zafar Ali Shah, Chaudhry Muhammad Ikram (advocates) and Senator Kamran Murtaza discussed the issue at a meeting.

The committee expressed grave concern over the constitutional, political and electoral crisis gripping the country and termed it dangerous for national security and integrity.
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Banks invest Rs90bn in TBs as yields move up: April-June 05
KARACHI, Sept 15: Banks and development finance institutions or DFIs made more than Rs90 billion investment in treasury bills during April-June 2005, the last quarter of the outgoing fiscal year, as the yields on the bills moved up.

The State Bank, in its fight against inflation, raised the weighted average yields on all the three tenures of T-bills during April-June 2005, attracting more investment in the bills by the banking system, data released by the SBP show. Total investment of banks and DFIs into T-bills rose to Rs421.7 billion at end-June from Rs331.6 billion at end-March this year, showing an expansion of Rs90.1 billion.

The banking system chose to make such a huge investment in the government securities because of rising yields on the same. The SBP raised the weighted average yields on three-month and six-month TBs by 254 basis points and 244 basis points to 7.48 and 7.94 per cent respectively during April-June 2005. It also had to raise the average yield on one-year bills by 268bps to 8.40 per cent during this period to ward off inflationary pressure. 
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Doing business easier in Pakistan
ISLAMABAD, Sept 15: Doing business in India is much tougher than in Pakistan, China, Sri Lanka and Nepal and the country is positioned way down at 116th in the Ease of Doing Business Ranking of 155 countries surveyed by World Bank and International Finance Corporation (IFC), reports Asia Pulse.

Pakistan is ranked at 60th, Bangladesh at 65th, Sri Lanka at 75th and China at 91st in the list, it added.

New Zealand, the report said has emerged as the top most country in the ranking which implies that it is easiest to do business there. The report “Doing Business in 2006” released on Tuesday, said the largest emerging market economies — Brazil, India and Indonesia — have below-average ranks.

Both Brazil and Indonesia are ranked above India at 119th and 115th position respectively.
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Pakistan appropriate place for investment
Govt focusses on energy sector, says Omar

ISLAMABAD: Minister of State for Finance, Omar Ayub Khan has said Pakistan is a correct place for investment with vast opportunities in various sectors including infrastructure and hydel power projects.

"Government is committed to giving a level-playing field and hassle-free environment for investment to both domestic and foreign investors," he said addressing the last session of the two-day Pakistan Infrastructure Projects Conference 2005 at a local hotel on Thursday.

The conference was organised by the Board of Investment (BOI) and IBC-Asia to highlight investment opportunities and conducive investment environment in the country.

Omar Ayub Khan said that the government is focusing on development of energy sector to meet its energy requirement to sustain the economic growth of 8.4 per cent.
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WB team, Salman discuss lending plan
ISLAMABAD: A three-member World Bank (WB) team headed by John Wall, Country Director, discussed WB lending programme for the year 2006 with Dr Salman Shah, Adviser to Prime Minister on Finance, Revenue, and Minister of State on Economic Affairs Hina Rabbani Khar in the Ministry of Finance here on Thursday.
The World Bank estimate for lending programme for the year 2006 for various projects and programmes in all the four provinces covering land record management in Punjab, Urban Services Project, education, irrigation, health, water sector improvement and polio eradication were discussed.
Dr Salman Shah briefed the WB mission about Khushal Pakistan Programme, which covers all the districts and is a community development programme to provide utilities and services to the people at the grass roots level.
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US ready to cooperate in N-energy

ISLAMABAD - After its prolonged reluctance, the United States has expressed willingness to extend its cooperation to Pakistan in the field of nuclear energy, diplomatic sources confided to The Nation here on Thursday.


Pakistan had been seeking the US cooperation in the area of nuclear energy since the Bush Administration reached an accord with India in this regard, a couple of months ago, the sources said, adding that for the first time Washington had shown readiness to cooperate on this front with Islamabad as well.


President Musharraf talked at length with his US counterpart, George W. Bush, in their recent meeting, on the possible nuclear energy agreement between the United States and Pakistan, and the President Bush assured him that his administration would have a sympathetic review of Islamabad’s request, said a source.


However, he said, “The Bush Administration is of the strong desire that Pakistan stops pursuing the gas pipeline project with Iran if it wants a sustainable nuclear energy cooperation.”
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Pakistan conveys assessment of G-20 moot to WTO
ISLAMABAD (September 16 2005): Pakistan has conveyed the assessment of G-20 ministerial conference to World Trade Organisation (WTO) Director General Pascal Lamy, saying that the pace of negotiations regarding reduction in trade distorting subsidies and tariffs should be expedited.

The message was conveyed by Commerce Minister Humayun Akhtar to the newly elected DG in a telephonic conversation on September 12. Lamy made a telephone call on September 12, to seek his assessment of the discussions at the recently concluded G-20 meeting and to regret for not having been able to attend it, an official statement issued by the Commerce Ministry said.

He also informed the commerce minister that visit to Pakistan was his priority and that he would like to come here before the Hong Kong ministerial conference.
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WTO director general welcomes G-20 declaration
ISLAMABAD (September 16 2005): The Director General World Trade Organisation, Pascal Lamy has termed Bhurban G-20 Ministerial declaration of September 10 as "inspiring and constructive".

He said during the meeting with G-20 Ambassadors led by Ismail Qureshi, Secretary, Ministry of Food, Agriculture and Livestock, say's a message received here from Geneva. Qureshi underlined the major highlights of the Bhurban declaration and presented its copy to the D.G.

The Director General said that G-20 proposals on all three pillars of the agriculture negotiations has created a situation whereby the EU and US must respond so that negotiations could progress. He further stated that the pro-active role of the G-20 was a good thing and that the D.G' s diagnoses of the current stage of negotiation largely coincides, if not, influenced by the G-20 declaration.
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Pakistan will be center of Islamic Renaissance : President
NEW YORK,  Sept 16 (APP) : President General Pervez Musharraf vowed on Thursday to remove the obstacles of obscurantism and extremism and initiate a process of Islamic renaissance in Pakistan to make it a source of light for the Muslim world.

        
He was addressing a big gathering of Pakistani Americans.

        
The President said he has invited 40 eminent Muslim scholars from around the world to research in Pakistan and project true values and real essence of Islam. 

        
"We will take the first step towards a journey of thousands of miles and make Pakistan a source of light," he said.        

        
He also dilated on a six-point strategy to address extremism in short and long-term perspectives, and said it should be approached with a healing touch as it pertains to affecting minds and hearts of people. 
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World conference on Islamic banking in Karachi
KARACHI: Acting President, Mohammadmian Soomro has urged upon the bankers to introduce Islamic banking in the country in a manner that could remove qualms of the people.

Addressing an inaugural ceremony of the maiden conference in the country on Islamic banking and money market, he said that Islamic banks badly needed trained bankers.

Mohammadmian Soomro also underscored the need of coining an authentic definition of Islamic banking and setting up an International Islamic bank of settlement. He stressed upon the educational institutions to include Islamic banking as a subject in their syllabi. 

During the seminar, a discussion was also arranged, in which, President Islamic Development Bank, D. M. Quraishi, chief of Islamic banking in State Bank, Pervez Saeed and others participated.
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Report on Human Development issued in Islamabad
ISLAMABAD: The Human Development Report 2005 issued by the United Nations Development Programme (UNDP) ranked Pakistan 135th among the 177 world economies on the basis of a human development index.

The report titled “International Cooperation at a Crossroad: Aid, Trade and Security in an Unequal World” took stock of progress towards Millennium Development Goals (MDGs) in health, education and income.

The report, which was launched by the UNDP resident coordinator Jan Vandermootele, said that Pakistan had shifted to medium human development from low human developed countries by securing the 135th position.

Last year Pakistan was below Nepal and Bangladesh in the ranking, while in the current ranking it fared better than the other two countries.

The report shows that Pakistan had a Human Development Index (HDI) value of 0.527, life expectancy at birth of 63 years, adult literacy rate of 48.7 percent, combined gross enrolment ratio of 35 percent and GDP per capita of $2097.
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Overseas Pakistanis remittances up
KARACHI: Overseas Pakistanis remittances in August mounted to $348.4 million as compared to $339.7 million in the same month previous year and $313.1 million in July this year, according to State Bank of Pakistan figures released here. 

Thus in the first two months of current fiscal year overseas Pakistanis remittances aggregated to $688.1 million.
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No intention to recognise Israel in short term: Musharraf
NEW YORK (September 16 2005): Pakistan has no plan or intention to recognise Israel in the short term, President Musharraf said in response to a question at the luncheon meeting hosted by the US-Pakistan Business Council of the US Chamber of Commerce at the Palace Hotel here on Thursday.

Pakistan, Musharraf said, has embarked upon a step-by-step approach and believes in acting in accordance with the emerging situation rather than reacting after the event, in an obvious reference to the recently held meeting between the foreign ministers of Pakistan and Israel and Gaza pullout.

In his address to the gathering, Musharraf dilated upon the economic achievements of his government since he assumed office in 1999, be they be in the sphere of debt reduction as a percentage of the gross domestic product, the reduction in the fiscal deficit from 8 percent to under 4 percent of the GDP, or the manifold increase in exports, workers home remittances and revenue collection.

More…
