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UNSC needs no new elite, says Musharraf
President says terrorism has political motives, needs political solutions 
* Calls for ‘new consensus’ on nuclear disarmament 

UNITED NATIONS: President Pervez Musharaf declared at the UN General Assembly on Wednesday that the Security Council should become more representative, “not by adding a new elite”, but by reflecting the entire spectrum of UN membership.

Gen Musharraf said international security was best protected when every state saw peace as being in its best interests and when states believed they could best realise their interests through cooperation. 

He warned that the challenges facing international peace are “formidable and many”, among them terrorism and the threat from weapons of mass destruction (WMD). Problems left from the past should not fester and peace and justice must come to Kashmir and Palestine. “We must not only be prepared to proclaim our principles; we must defend them, and, above all, live up to them,” he added.
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Musharraf wants US to push India to pull troops out of Kashmir
NEW YORK: In a 30-minute meeting with President George Bush on Tuesday evening, President Pervez Musharraf asked him to induce India to reduce its troops in Kashmir, especially in certain specific areas so that a forward movement could be created for the resolution of the long-simmering Kashmir dispute. Whether the US president would use his good office to carry this message or what India’s response would be is far from clear. Normally, India balks at third countries making suggestion on issues it considers “strictly internal”, among which it includes Kashmir. A briefing on the meeting between the two presidents was provided to Pakistani correspondents covering the visit by Ambassador Jehangir Karamat. Asked to identify the areas President Musharraf had in mind when he spoke to his American counterpart, he listed them as Baramula and Kapwara. Both areas are situated at near distance to Srinagar, the state’s summer capital. Musharraf was said to have pointed out that in the absence of Indian reciprocity on the key Kashmir issue, all other confidence building measures would lose their impact. 
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Pakistan tops South Asia in business reforms: WB report
NEW DELHI: A recent World Bank report rates Pakistan as the leader in South Asia in pushing for business reforms and criticises its neighbour India for being slow in removing business hurdles.

For the first time in its annual “Doing Business” report released on Tuesday, the World Bank ranked 155 economies worldwide on the openness of business environment, which tracks a set of regulations on starting and operating business, rules for trading in goods and services and the time and cost of meeting various government requirements. Pakistan came in 60th on this list, ahead of India at 116th and Sri Lanka at 75th. Nepal and Maldives were ranked higher than Pakistan though, at 55th and 31st respectively. However, on a second list compiled in the same report, which ranked countries according to the number of measures initiated in the past year to liberalise the economy, Pakistan came in 10th worldwide - the best in the region.
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Pakistan ranked at 135th in human development
ISLAMABAD: The Human Development Report 2005 issued by the United Nations Development Programme (UNDP) ranked Pakistan 135th among the 177 world economies on the basis of a human development index.

The report titled “International Cooperation at a Crossroad: Aid, Trade and Security in an Unequal World” took stock of progress towards Millennium Development Goals (MDGs) in health, education and income.

The report, which was launched by the UNDP resident coordinator Jan Vandermootele, said that Pakistan had shifted to medium human development from low human developed countries by securing the 135th position.

Last year Pakistan was below Nepal and Bangladesh in the ranking, while in the current ranking it fared better than the other two countries.
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5000 MW power shortage in coming years: Omar


ISLAMABAD: Pakistan will be facing a shortage of around 5000 MW of electric power in the coming three years and it will require an investment of around US $6 billion to meet the power shortage, said minister of state for finance Omar Ayub Khan on Wednesday. 

Addressing the two-day Pakistan’s Infrastructure Projects Conference 2005 on the concluding day, he said that the government would shortly issue letters of intent (LOIs) to around 30 international companies, which would invest in the electric power generation sector. 

“The investment in the electric power generation projects will create around 7000 to 8000 job opportunities in the country,” he told the conference, which was organized by the Singapore-based firm IBC and the Board of Investment (BOI). 
More…

http://www.dailytimes.com.pk/default.asp?page=story_15-9-2005_pg5_4 
DAILY TIMES 
September 15, 2005
By Staff Report


PC invites EoIs for 51-74% equity stake in Pak Steel
ISLAMABAD: The Privatis-ation Commission has invited qualified strategic investors to submit Expressions of Interest for acquiring 51-74% equity stake in the Pakistan Steel Mills together with management control on an ‘as is where is’ basis, latest by October 8. 

A consortium led by the Citigroup Global Markets Limited is advising the PC on the sale. 

The interested parties have been asked to provide information along with EOI including the name of the company / group and their background information, audited financial statements for the preceding three years and details of ownership / group structure.

Upon receiving the EoIs and non-refundable processing fee of $5,000- or Pak rupees 300,000/- request for statement of qualification will be dispatched to the interested investors immediately.
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Bidding for Mustehkam Cement today
ISLAMABAD: The Privatis-ation Commission (PC) is holding a bidding to privatise Mustehkam Cement Limited (MCL) through the sale of 85.29 % shares held by the holding company, SCCP, and for the sale of Bolan Textile Mills machinery at its conference room at Islamabad on Thursday at 1015 hrs.

The MCL is a public limited company listed on the stock exchange. The original unit commenced its production in 1966, while the new unit started commercial production in 1981. The company produced Portland cement. 

The plant is located at Hattar, Haripur and has a rated capacity of 630,000 tons per annum. 

The unit holds approx. 444 acres of land, while the factory area is approx. 146.3 acres. It was closed down in 1999 and employees were paid off GHS/VSS.
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Licences granted to non-profitable organizations
ISLAMABAD: To facilitate the non-profit sector, the Securities and Exchange Commission of Pakistan (SEC) has granted licences to twelve associations not-for-profit during the first two months of the financial year 2005. 

Such associations are formed to serve the cause of civil society such as the promotion of commerce, art, science, religion, sports, charity and social services. Out of these, six associations were granted licences in the social service sector for the development of human resources, poverty alleviation, promotion of social and economic well-being, education, training and health needs of special persons and for population planning and education on family health issues. 

These include Pakistan Poland Business Forum, Vera Foundation, The Moderates, Asian Human Rights Development Organization, Southern Gas Foundation, and Alliance Francaise d’ Islamabad. 
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Islamic banking needs centralized system: Soomro
KARACHI: Acting president Muhammedmian Soomro underlined the need for implementing Islamic banking through a comprehensive Shariah-based centralized system in Pakistan.

Addressing the participants from 26 countries at the inaugural session of a two-day ‘First Pakistan Islamic Banking and Money Market Conference,’ he said the Islamic banking system should be streamlined in conjunction with modern market requirement and shariah concept. 

He called upon the Muslim countries to amicably establish a universal definition of Islamic banking. He said establishing awareness among the people on Islamic banking was of pivotal importance. He said research and modern technology should be introduced.
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KSE-100 closes above 7,900 pts thanks to buying in blue chips
KARACHI: Bulls finally managed to strengthen their grip on the Karachi stock market on Wednesday, as its main index breached the psychological barrier of 7,900 points with heavy buying in cement, banking and exploration sector shares. 

The 100-share index of Karachi Stock Exchange (KSE) moved up by 61.82 points, or 0.78 percent, to close at 7,956.50 points as against the closing level of 7,894.68 points in the previous session. 

“Finally the market managed to close above 7,900 points levels,” said Sajid Bhanji, an equities dealer at Arif Abib Securities.

“During the current week the index managed to breach through the level of 7,900 points many times in intra-day movement, but it took quite long to close above it.” 

Fresh buying activity in exploration sector scrips supported the positive movement in cement and banking to help the market post gains in double digits.
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LSE ends higher
LAHORE: The Lahore Stock Exchange made slight gains on Wednesday amid hopes for an increase in the limit of financing through Continuous Fund System (CFS), as brokers were to talk to Dr Salman Shah, adviser to prime minister on finance, on the issue. 

The LSE-25 index closed at 3,929.77 points, gaining 18.53 points, or 0.47 percent, from 3,911.24 points in the previous session.

The market opened on a positive note, but remained mixed in the following hours. However, substantial buying in the oil sector helped the index to gain strength after two consecutive bearish sessions. 

The investor sentiment remained bullish amid hopes for an increase in badla limit by Rs 10 billion in the meeting, which was to be held on Wednesday evening. 

Some financial institutions remained active during the day and took fresh positions in the oil and cement sectors and PICIC Growth Fund. Analysts said much depends upon the outcome of the meeting between the stockbrokers and the regulators.
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ISE rises 12 pts
ISLAMABAD: Trading at Islamabad Stock Exchange remained bullish on Wednesday and the ISE-10 Index gained 12.17 points to close at 2,486.37 points from 2,474.20 points in the previous session.

Brokers said Attock Refinery Limited (ARL), Pakistan State Oil (PSO), Pakistan Oilfields Limited (POL) and cement sector stocks attracted buyers, which pushed the index up. However, Pakistan Telecommunication Company Limited (PTCL) remained under selling pressure due to which the gains were limited. 

Brokers said the privatisation of Javedan Cement could generate a bull-run in the days to come. 

Turnover increased to 1.313 million shares from 1 million shares traded in the previous session. Of 129 shares, 91 registered gains and 38 suffered losses. PTCL, OGDCL and POL were the volume leaders. More…
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Developing Asia becoming more business-friendly

NEW DELHI: Developing nations across Asia are becoming more open and business-friendly in a bid to attract foreign companies, but the pace of liberalization is slower than Eastern Europe and the region still need to cut a lot red tape, the World Bank said in a report. 

In one surprising finding, Vietnam and Pakistan are leaders in Asia when it comes to pushing for business reforms, while China and India _ which account for most foreign investment inflows into developing Asia _ have been slow in removing bureaucratic hurdles. 

For the first time in its annual “Doing Business” report, released Tuesday, the World Bank ranks 155 economies worldwide on the openness of business environment, which tracks regulations on starting and operating businesses, rules for trading in goods and services and the time and cost of meeting various government requirements. Singapore was the runner-up globally to New Zealand, while the United States came third. 
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Javed Hashmi seeks global pressure for democracy

LAHORE, Sept 14: ARD president Makhdoom Javed Hashmi has appealed to the world community to use their influence for the restoration of democracy and undisputed 1973 Constitution in Pakistan and the return home of exiled leaders Mian Nawaz Sharif, Mian Shahbaz Sharif and Ms Benazir Bhutto.

In a statement here on Wednesday, he said the uniform of Gen Musharraf was not an issue of the US, instead it concerned Pakistan. He said parties’ “go, Musharraf go” stance would remain unchanged, no matter what the US position on the issue.
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Govt striving to reduce cost of production
KARACHI, Sept 14: Acting President Mohammadmian Soomro has assured the business community that the government is actively working to evolve strategy to reduce the cost of production.

Speaking at the Karachi Chamber of Commerce and Industry’s Export Performance Awards for the Karachi-based exporters on Wednesday, he said that the government was working on all issues, which were hindering the growth of exports and business activity.

“The electricity and gas tariff play an important role in the cost of production and the government has formed a committee on the subject,” he said and added that the committee was actively working and it would evolve a strategy to reduce the production cost as per proposals and suggestions of the industrialists and businessmen.

He called upon the business community to focus on research, education, skill development and maintenance of quality as these factors were very important to capture the world market.
More…
http://www.dawn.com/2005/09/15/ebr4.htm 
DAWN 
September 15, 2005
By Mohiuddin Aazim

$447m current account deficit in July
KARACHI, Sept 14: Pakistan’s current account deficit shot up to $447 million in July 2005, the first month of this fiscal year, fuelling fears that the external account may remain under pressure throughout the year.

The latest data released by the State Bank show that the current account deficit shot up to $447 million in July 2005 from only $29 million in July 2004. What worsened the current account was a sharp increase in both trade and services accounts.

The trade deficit rose to $584 million in the first month of this fiscal year from $359 million a year ago. The services account also witnessed a huge deficit of $228 million during July 2005 up from $159 million in July 2004. The trade deficit increased as imports grew faster than exports due to several reasons including an increase in both the quantity and price of imported petroleum products. Oil import bill grew on the back of a dramatic rise in international oil prices coupled with higher demand for fuel in the growing domestic economy. More…
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Public sector enterprises' Rs 150b loss yearly

LAHORE - The public sector enterprises of the country keep on witnessing a loss around Rs 150 billion yearly owing to continued mismanagement coupled with slow reform process.

According to the World Bank indications, the government needs to ensure that elite public enterprises such as Pakistan Railways, Pakistan Steel, PIA and WAPDA, do not fall back into deficit and the guarantee provided by government do not have a net cost to the budget.

Sources told The Nation Wednesday that the World Bank has pointed out the power sector problems which have a major impact on private sector competitiveness in addition to the direct consequences for federal and provincial government finances. 
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Govt to issue LoIs to Int’l power cos for investment

ISLAMABAD - To attract direct foreign investment of $ 5 to 6 billion into the country, the government will soon issue Letter of Intents (LoIs) to 30 international power companies to meet the 5,000 Mega Matt electricity requirements in the next three years, revealed Minister of State on Finance Omar Ayub Khan here on Wednesday.


He expressed these views while addressing a two-day seminar on investment organised by Board of Investment (BoI) and IBC, an international firm of Singapore, which concluded here.


“We are short of power by 5, 000 MW and under the government plan for the next three years this shortage will be overcome by allowing private sector companies to come and invest in the power sector to produce coal and hydel power,” Omar told the participants and added that this would help bringing around $ five to six billion FDI into the country and create some 8, 000 jobs.


He assured the investors to come forward and invest as the economy of Pakistan is growing and there is a continuation in the policies of government. He said the economic policies of government are investors friendly. More…
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President stresses on ending global poverty

NEW YORK (September 15 2005): President Pervez Musharraf has stressed on eliminating global poverty, saying that it was possible to generate the political will to do so in our lifetime.

Addressing the Special Summit on Financing for Development here on Wednesday, he said "after all we have a broad agreement on the development policies and goals; the visible support of common people for the development agenda, the global availability of financial and technological resources and the example of economic success of several developed countries."

Musharraf said the road map for national and international action is very clear - sound national policies and correct governance, adding good policies can turn around the worst performing economies.
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Pakistan for early outcome of free trade talks: Musharraf and Bush meet


NEW YORK (September 15 2005): President Musharraf met with President Bush for half an hour on Wednesday and discussed bilateral issues. During the reception that President Bush held at the Waldorf Astoria Hotel for the visiting Heads of States and Governments of over 180 countries that have gathered here for the 2005 World Summit at the 60th session of the United Nations General Assembly.

Two leaders went into a side room for half an hour and had an exclusive 'one-to-one' exchange of views on matters of interest to their respective countries.

Briefing the media, Pakistan's Ambassador in United States, Jehangir Karamat, said that the meeting was held in a cordial atmosphere and was one of the very few meetings that President Bush is scheduled to hold while in New York, as his stay here had to be shortened and meetings curtailed because of the ongoing reconstruction effort in the aftermath of hurricane Katrina. More…
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Call for arresting inflationary trend

SLAMABAD (September 15 2005): Senator Dr Nighat Agha on Wednesday underlined the need for taking appropriate measures to arrest the upward inflationary trend. She said the economy of Pakistan had been recovering since 2001-02 and the trickle down effect of the benefits of the high economic growth must reach to the common man.

She made these observations in a study on "Food prices, alternative fuels and affordable medicines," presented before the Senate Standing Committee on Finance, Revenue and Economic Affairs and Statistics.

Earlier, on her motions the Senate had recommended that the Senate Standing Committee on Finance might look into the price hike in the country and suggest long-term solutions to control upward trends in the prices of essential items.

Committee Chairman Senator Ahmed Ali lauded the contribution and useful work done by Senator Dr Nighat Agha and directed that a copy of the report/study be sent to all the relevant ministries for consideration and appropriate use.
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Inflow of Japanese investment will enhance Pakistan's GDP: envoy
KARACHI (September 15 2005): Japanese investment is arriving into Pakistan that would further help expand gross domestic production (GDP) and economic activity. Ambassador of Japan to Pakistan Nabuaki Tanaka stated this while speaking at a press briefing on "Perspective on Japan and Pakistan Relations" here on Wednesday.

He said Pakistan has potential to play a vital role for future economic regional hub for Afghanistan and Central Asian countries. "Pakistan could also become a regional hub of economic activities to India in future when Islamabad and Delhi sign Free Trade Agreement (FTA)", he added.

Both the countries (Japan and Pakistan) are enjoying very good relations and a new phase of bilateral friendship opened after the visit of Prime Minister Shaukat Aziz to Japan in August last. More…
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Consistency in economic policies paying dividends: Prime Minister
ISLAMABAD (September 15 2005): Prime Minister Shaukat Aziz on Wednesday said continuity and consistency in economic policies of the government have created a conducive business environment and numerous sectors were now open for Investment.

Talking to a delegation from the Lahore Chamber of Commerce end Industry, he urged the country's business community to invest in IT, real estate, construction, value addition of textiles and agro-based industry to maintain the momentum of growth.

"The growth in the auto industry has gone up by 33 percent in the first three months of the current fiscal year, while rice exports have touched $1 billion mark," he said.

He said inflation rates had gone down and the government would like to maintain it in a single digit rate.
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Pakistan-US Presidents underscore importance of strengthening strategic relationship

NEW YORK, Sept 14 (APP): President Pervez Musharraf and President George W. Bush met in New York on Tuesday, as both leaders underscored the importance of strengthening the strategic relationship between the two countries, a Press statement issued by the Pakistan Embassy Wednesday said. 

The President expressed condolences over the deaths and devastation caused by Hurricane Katrina. President Bush thanked Pakistan for support to the Katrina victims. 

     

The two Presidents noted with satisfaction that the Pakistan-US relationship was expanding and deepening. 

President Bush assured President Musharraf that the US attaches importance to developing a strong and long-term partnership with Pakistan.  

     

President Musharraf thanked President Bush for US support for Pakistan’s economic and social development and said that Pakistan would work with the US to further broaden and deepen the bilateral relationship to the mutual benefit of the two countries. 

More…
http://www.geo.tv/main_files/business.aspx?id=88416 
GEO TV 
September 15, 2005

World conference on Islamic banking in Karachi

KARACHI: Acting President, Mohammadmian Soomro has urged upon the bankers to introduce Islamic banking in the country in a manner that could remove qualms of the people.

Addressing an inaugural ceremony of the maiden conference in the country on Islamic banking and money market, he said that Islamic banks badly needed trained bankers.

Mohammadmian Soomro also underscored the need of coining an authentic definition of Islamic banking and setting up an International Islamic bank of settlement. He stressed upon the educational institutions to include Islamic banking as a subject in their syllabi. 

During the seminar, a discussion was also arranged, in which, President Islamic Development Bank, D. M. Quraishi, chief of Islamic banking in State Bank, Pervez Saeed and others participated.
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Pakistan tops South Asia in reforming pace
ISLAMABAD, Sept 15 : Falling in top ten reforming countries of the world, Pakistan has topped the South Asian region in reforming pace, says an International Finance Corporation (IFC) annual report providing for the first time ranking on reforms and regulations.

“Pakistan was the top reformer in the region and the number 10 reformer globally-making it easier to start a business, reducing the cost of register property, increasing penalties for violating corporate governance rules, and replacing a requirement to license every shipment with two-year duration licenses for traders,” said the Resident Mission of the World Bank quoting the report.

According to the Mission’s statement, the annual report co-sponsored by the World Band and the IFC, its commercial lending arm, finds that South Asian countries have had the third-most reforms per country over the past year, behind Eastern Europe, and the OECD countries.

The report’s parameters include the regulatory indicators related to business startup, operations, trade, payment of taxes, and closure by measuring the time and cost associated with the various government requirements. More…
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World Bank team discuss lending programme for 2006 with Dr. Salman Shah
ISLAMABAD, Sept 13 : A three member WB team headed by John Wall Country Director discussed WB lending Programme for the year 2006 with Dr. Salman Shah Advisor to Prime Minister on Finance, Revenue, Economic Affairs and Statistics and Minster of Stat for EAD, Hina Rabbani Khar in the Ministry of Finance on Thursday. 

The World Bank estimate for lending Programme for the year 2006 for various projects and programmes in all the four provinces covering land record management in Punjab, Urban Service Project, education, irrigation, health, water sector improvement and polio eradication were discussed. 

Dr. Salman Shah briefed the WB Mission about Khushal Pakistan Programme which covers all the districts and is a community development programme to provide utilities and services to the people at the grass root level. The Advisor said that it is a mega project started by the Government of Pakistan comprising many micro projects for improvement of infrastructure, health sanitation, availability of drinking water, electricity and gas to the people of Pakistan including villagers. 
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USAID provides additional relief to NWFP flood victims
PESHAWAR, Sept 15 : The United States Agency for International Development (USAID) has announced additional relief for farmers in NWFP, who were seriously affected by floods early this year. 

This grant, to be provided through the International Rescue Committee, will help supply seed for barseem and oat cultivation, which will benefit some 1,500 small farmers and their families.

These additional funds will bring total U.S. assistance to flood-victims to $271,000 and will provide much needed relief to the hardest-hit districts of Nowshera, Peshawar and Charsadda. 

Speaking on the occasion, USAID Director Lisa Chiles said that "this additional support from the American people will complement and support ongoing efforts by local government and NGOs in the affected areas." More…
