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Musharraf-Manmohan meeting tomorrow: Musharraf wants to push peace forward
* Pakistan offers to build security fence on Afghan border 
* Kasuri says PAF chief will decide number of F-16s to buy

NEW YORK: President General Pervez Musharraf said on Sunday night that he would like to move the peace process with India forward, especially on the key dispute of Kashmir, at his meeting with Prime Minister Manmohan Singh this week.

“I look forward to meeting the Indian prime minister and that, I think, is of great importance,” the president told reporters on his arrival in New York to participate in the three-day UN summit opening on September 14 (tomorrow).

The president is scheduled to meet Singh on Wednesday. The two leaders had met in New Delhi earlier this year. President Musharraf will address the summit, to be attended by some 175 heads of state and government at the UN Headquarters on the afternoon of September 14. 
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Senate committee summons stock exchange record

ISLAMABAD: The Senate Standing Committee on Finance and Revenue on Monday rejected a report by the Securities and Exchange Commission of Pakistan’s task force on the stock exchange crash in March and summoned, within a week, details of transactions by the exchange covering the three months before and after the crash.

“We will trace the real culprits involved in the market crash through the record of transactions and bank transfers during that period and not let them off scot-free for looting the money of the poor,” Committee Chairman Senator Ahmad Ali vowed when contacted by Daily Times. The committee met with Senator Ahmad Ali in the chair to discuss the report of by the task force named ‘A Review of the Stock Market Situation in March 2005’ and the recent price hike in the country. “I have asked the Securities and Exchange Commission of Pakistan chairman (SECP), a regulatory body of the stock exchange, to submit details of the transactions to the committee within a week. The committee will meet again next Tuesday and draw a strategy to discern the causes of the crash and the people behind it,” he said. More…
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WB, Pakistan discuss DGF action plan
ISLAMABAD: Alan J. Rossi, CEO Development Gateway Foundation (DGF) of the World Bank, and Francis Dogo, country manager, called on Minister of State for Finance Omar Ayub on Sunday and discussed matters relating to an action plan to be drawn up by the foundation.

The DGF has been established with the WB’s initiative with contributions from member countries. The World Bank member countries can join the Development Gateway Foundation as founding members by contributing $ 5 million spread over a period of three years, says a press release. 

The Government of Pakistan has agreed to become one of the founder members on the Board of Governors of the Development Gateway Foundation with a contribution of $ 5 million.

During the meeting, the minister briefed Mr Rossi of the economic turnaround during the present regime and of development taking place in every field of the social and economic sectors, including information technology.
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Increased interest rates bring investment in real estate down
LAHORE: A substantial increase in interest rates of banks has brought investment levels down in the real estate sector, said market sources.

According to the sources, many investors from textile and other sectors have started withdrawing their investments from the real estate with the increase in interest rates.

“Prices of files and plots have slashed to half in most of the cases,” said one market source, adding: “Right from Defence Housing Authority to Bahria Town, Park View and Air Avenue, besides a number of other housing schemes, have registered a decline in prices in general.”

The announcements of multiple phases by each scheme has also put the cart before the horse in the real estate sector, as the number of investors has not multiplied at the same pace, they added. More…
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US offer to facilitate talks on Kashmir
EW YORK, Sept 12: US Secretary of State Condoleezza Rice assured President Pervez Musharraf on Monday that the US would like to help out India and Pakistan in moving forward towards the resolution of the Kashmir issue.

Secretary Rice, who had a 75-minute talks with Gen Musharraf earlier on Monday, showed keen interest in the Sept 14 meeting between President Musharraf and Indian Prime Minister Manmohan Singh and urged the two neighbouring states to resolve their differences amicably.

“Ms Rice told the president that the US is interested in helping out India and Pakistan in resolving their differences peacefully,” said Foreign Minister Khurshid Mehmood Kasuri while briefing journalists on the Rice-Musharraf meeting.

A senior diplomat present in the talks told Dawn that the Rice-Musharraf meeting would “set the tone for the Sept 13 meeting between President George W. Bush and President Pervez Musharraf.”
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US help sought for N-energy
ISLAMABAD, Sept 12: Pakistan on Monday made clear its intention to formally seek US cooperation in civilian nuclear technology to meet its growing energy requirements. “We would like the developed countries, specially the Western countries and the United States, to extend cooperation to Pakistan for peaceful uses of nuclear energy,” Foreign Office Spokesman Naeem Khan told a news briefing while responding to a question.

Pointing out that all of the country’s civilian nuclear facilities were under the International Atomic Energy Agency safeguards, he declared: “We are prepared to accept all safeguards on our civilian facilities.”

“Therefore, our expectation is that as our friend China has extended cooperation to Pakistan in the peaceful uses of nuclear energy, the West and the US will also appreciate the expanding requirements of Pakistan and would extend cooperation in this regard,” he said. More…
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Strategy for debt reduction finalized
ISLAMABAD, Sept 12: The government has finalized a strategy to cut public debt from 61.7 per cent to 45 per cent of the GDP in next five years, says a senior government official.

“Similarly, a decision has been taken to bring down our external debt to 25 per cent from 32 per cent of the debt-to-GDP ratio in five years”, said Dr Ashfaque Hasan Khan, Director General of the Debt Coordination Office.

He told Dawn on Monday that the government was ensuring fiscal discipline to substantially cut both public and external debts with a view to further reduce the burden on the country’s economy.

“We have to stay the course and maintain fiscal discipline to achieve our objectives of reducing both local and foreign debts”, Dr Khan who is also the economic adviser to ministry of finance said.
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Pakistan seeks US, West’s help in civil N-technology
ISLAMABAD: Pakistan Monday sought US and other Western countries help to develop its civilian nuclear technology to meet its growing energy needs.

Musharraf and Bush are expected to meet on the sidelines of the UN General Assembly in New York.

Addressing a weekly press briefing, a Foreign Office spokesman said, "Pakistan will like the developed countries especially West and the United States to extend cooperation to it in peaceful uses of nuclear energy."

Musharraf has yet to take a decision to construct large water reservoirs because of opposition from several provinces and it appears that he is now looking at civilian nuclear technology especially after the US agreed to cooperate with India in this field.

More…
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Sixty-fold increase in Pakistan S&T budget
ISLAMABAD (APP) – Pakistan has increased its science and technology budget sixty-fold and launched 350 scientific and university related projects to boost research capability.


The budget for higher education has also been given 12 times increase to meet the modern challenges in this vital area, said Assistant Coordinator General of COMSTECH, Dr. Muhammad Ali Mahesar while addressing the International Foundation for Science (IFS) Regional Assembly held at Malaysia recently. 


He said the country is poised to experience considerable improvement in its research establishment with a new approach of need driven higher education. This is apparent from its reforms in the higher education policy as the country prepares to receive 1500 Ph.Ds per annum within next three years. 


Dr Mahesar regretted in a list of 104 countries, Pakistan at beginning of the new millennium ranked 101st in company spending on research, 94th in quality of its research institutions and 64th in availability of scientists and engineers.

More…
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Hafeez Shaikh seeks private sector participation in Pak infrastructure projects

ISLAMABAD, Sep 13 (APP): Minister for Privatization and Investment Dr. Hafeez Shaikh Tuesday called for enhanced private sector participation in the country's infrastructure development, which is vital to sustain the current economic growth momentum as well as for the future economic gains.
"The country's infrastructure needs are enormous and the government cannot do it alone, despite the fact that over Rs 300 billion have been allocated for development under the PSDP this year."
Dr. Hafeez Shaikh was speaking at the inaugural session of a two-day conference, titled  "Pakistan's Infrastructure Projects Conference 2005", jointly organized by the Board of Investment (BOI) and IBC Asia (Pvt) Limited here at a local hotel.
More…
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Increased access to US markets emphasised: Rice calls on Musharraf

NEW YORK (September 13 2005): "Pakistan has created diplomatic space for itself by initiating overt exchange of views and ministerial contact with the Israelis", said Foreign Minister Khurshid Mahmud Kasuri, while briefing media on President Musharraf's meeting with US secretary of State Condoleezza Rice, who called on him on Monday morning at the Roosevelt Hotel, where President Musharraf is staying.

The meeting, scheduled for 30 minutes, lasted 75 minutes instead, and covered a range of issues important to both countries.

Rice, along with Under-Secretary of State Nicholas Burns and Assistant Secretary Christina Rocca, arrived at 1000 hours and was received by Kasuri, Pakistan Ambassador to US Jahangir Karamat and Permanent Representative to United Nations Munir Akram.

More…
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Chief Justice links foreign investment with rule of law
ISLAMABAD (September 13 2005): Chief Justice Iftikhar Muhammad Chaudhary has linked the rule of law a touchstone for attracting foreign investment and reminded his colleagues in the judiciary and the law enforcement agencies that a nation plagued with anarchy and chaos would be repulsive to foreign financiers.

The existence of the courts and their independent functioning, the Chief Justice added would not only satisfy the citizens but also provide protection to the foreign investors.

Such guarantees, he pointed out in an address to his colleagues as well as the legal fraternity at the opening of new Judicial Year assembly here on Monday, would make the citizens loyal, patriotic, a cohesive and integrated force to defend the ideological and geographical frontiers of the country.
More…
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Sale of 8016 PTCL shares in CTI to Siemens approved

ISLAMABAD (September 13 2005): The Privatisation Commission (PC) has obtained clearance from the government to sell 8016 PTCL ordinary shares in Carrier Telephone Industries (CTI) to Siemens at approximately Rs 62.375 per share against the reference price of Rs 60.20 per share, fearing that the future of the company would be in jeopardy after privatisation of PTCL, sources in Finance Ministry told Business Recorder.

Earlier, PC had turned down a higher offer from Siemens twice, as the mode of payment was not in line with government strategy, sources said.

The Cabinet Committee on Privatisation (CCoP), headed by Prime Minister Shaukat Aziz, on April 11 had approved CTI's sell-off plan, fixing Rs 60.20 per share reference price, without taking into account surplus land, and had also constituted a committee under the chairmanship of Privatisation Minister Hafeez Shaikh, with Dr Salman Shah, P M Advisor on Finance, Dr Tariq Hasan, and Chairman SECP as members to further examine the price in the light of 7251 preference shares of CTI, held by Siemens, sources added.
More…
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Traders role in achieving prosperity underscored

ISLAMABAD (September 13 2005): Trade and industrialist bodies can play a pivotal role in positioning Pakistan well to get a lion's share in the World Trade Order (WTO) regime and tackle serious issues like poverty and unemployment by increasing per capita income.
This was stated by the representatives of the traders and industrialists at a reception given by Lahore Chamber of Commerce and Industries (LCCI) to Islamabad-based ambassadors of the Muslim countries here at a local hotel.
Foreign minister Khurshid Mahmood Kasuri was the chief guest on the occasion.
In his welcome address, LCCI president Mian Misbahur Rehman appreciated the government policies. He said the outgoing fiscal year was indeed an eventful year for the country in which real GDP grew by 8.4 percent against 6.4 percent of the last fiscal year.
More…
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Pakistan among advanced states to adopt WTO valuation system
KARACHI (September 13 2005): Pakistan is among the advanced countries which are gradually adopting WTO valuation system, replacing the outdated Brussels Definition of Value (BDV), in vogue since 1957.

This was stated by Director General of Valuation, Abdul Wadood Khan, while addressing a seminar on 'Customs Valuation' organised by the Directorate of Training and Research Customs, Central Excise and Sales Tax, on Monday.

He said that he had recently represented Pakistan Customs at a meeting on WTO Valuation in Malaysia, which was attended by 26 countries. Of these, only four or five countries were in an advanced stage of implementation of the new system, and Pakistan was one of them.
More…
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Corporate training on importance of quality productivity begins

LAHORE (September 13 2005): Economic pressures, competition and better informed consumers are forcing companies to develop and deploy better quality products more quickly and inexpensively.

It was observed by Saquib Mohyuddin, Chief of the National Productivity Organisation (NPO), at the inaugural session of a two-day corporate training programme on "Importance of Quality Productivity and Human Resource Development" at Lahore Chamber of Commerce & Industries (LCCI) auditorium.

The programme is being held in association with Total Quality Management (TQM), Lahore Chamber of Commerce & Industries (LCCI), Pakistan National Accreditation Council (PNAC), Quality & Productivity Society of Pakistan (QPSP) and MSC Consulting Ltd, of Japan.

Saquib, speaking as a chief guest of the ceremony, acknowledged that measurement was necessary to prove the effectiveness of an organisation and to increase quality and productivity. More…
