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US tops among countries investing in Pak-bourses


KARACHI: US topped among the countries investing in Pakistani stock markets with $88.2 million investments by US investors during first quarter of current fiscal year—a record 27 percent jump as compared to the same period previous year.

According to the figures released by State Bank of Pakistan, overall foreign investments in Pakistan stock markets during fiscal year 2004-2005 amounted to $27.00 million. British investors with $38.3 and Hong Kong investors with $10 million investments in Pakistan bourses ranked 2nd and 3rd respectively. 
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World failed to grasp disaster scale: UN
* 800,000 without shelter in Kashmir 
* Gen Abizaid says US sending 25 more choppers
ISLAMABAD: Islamic Development Bank (IDB) President Ahmad Muhammad Ali has said the bank will give $256 million for the rehabilitation of the earthquake-hit areas of Pakistan.

The IDB president, along with Organisation of Islamic Conference (OIC) Secretary General Ekmeleddin Ihsanoglu, met President Pervez Musharraf on Sunday. The Pakistani president called for setting up a permanent disaster relief fund at the OIC level to deal with natural disasters such as the October 8 earthquake.

The IDB president said part of the money would be a loan and part of the money would be a grant.
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Rehabilitation of quake-hit areas: IDB to give Pakistan $256m grant, loan
* Musharraf wants disaster relief fund set up at OIC level 
* PM says camp set up in Muzaffarabad to provide relief across LoC
ISLAMABAD: Islamic Development Bank (IDB) President Ahmad Muhammad Ali has said the bank will give $256 million for the rehabilitation of the earthquake-hit areas of Pakistan.

The IDB president, along with Organisation of Islamic Conference (OIC) Secretary General Ekmeleddin Ihsanoglu, met President Pervez Musharraf on Sunday. The Pakistani president called for setting up a permanent disaster relief fund at the OIC level to deal with natural disasters such as the October 8 earthquake.

The IDB president said part of the money would be a loan and part of the money would be a grant.
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Body to coordinate between govt, NGOs
ISLAMABAD: Pakistan Muslim League (PML) President Chaudhry Shujaat Hussain announced the formation of a coordination committee on Sunday to facilitate cooperation between the government and non-governmental organisations (NGOs) in relief efforts for the earthquake.

The coordination committee will headed by Shahnaz Wazir Ali and will work as a bridge between the government and the NGOs to formulate a relief strategy.

Talking to NGO workers at a meeting held in Punjab House, PML Secretary General Hussain said that his party had risen above politics and was working for the relief of the quake victims. He said that the government and the army could not be expected to have foreseen the quake. 
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Relief efforts continue focusing on warm bedding and tents
LAHORE: Government and non-government organisations continued their relief efforts for October 8 earthquake-hit areas of Azad Jammu and Kashmir (AJK), Northern Areas (NAs) and North West Frontier Province (NWFP) on Sunday, focusing on warm beddings and tents.

Punjab govt: About 401 truckloads of relief goods were sent to affected areas of AJK and NAs from various districts of Punjab. In a meeting held under the chairmanship of Provincial Minister for Revenue and Relief Gul Hameed Khan Rokri, Relief Director General Irfan Elahi said that various district governments have sent 2740 truckloads of food, 319 trucks of tents, 1499 trucks of blankets, 315 trucks of medicines have been dispatched to affected areas with the private sector’s cooperation and 293 truckloads of relief items have been sent by provincial departments independently.
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Coal gasification plant to be set up in Bhakkar
ISLAMABAD: Sui Northern Gas Pipelines Limited (SNGPL) has decided to conduct pre-feasibility study on setting up a coal gasification plant at Bhakkar and invited bids by November 1, sources said.

SNGPL has sought proposals from reputed international consultancy firms to carry out a pre-feasibility study within six months for setting up a coal gasification plant in Bhakkar. They said the project covers setting up coal gasification plant, a more efficient and less costly process, at Bhakkar to produce gas.

Methanol or synthetic gas can be produced from Thar coal, which can easily be transported by the pipeline to where needed, they said. Sources said the plant was expected to produce three million cubic feet of gas per day, consume 800,000 tonnes of coal per day and produce around 350,000 tonnes of coke.
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US won’t forsake Pakistan in hour of crisis: Abizaid
MUZAFFARABAD: US Central Command chief General John Abizaid toured areas of Azad Kashmirr which were devastated by the massive October 8 quake and promised more US relief aid. He told reporters at Chaklala airbase that US will not leave Pakistan alone in the hour of crisis. His visit came ahead of a meeting of aid donors in Geneva on Wednesday where the United States is expected to push for a greater international response to help US-ally Pakistan cope with the worst disaster in its history.

“The scope of devastation is gigantic. The level of work which has to be done is very immense,” said Abizaid after a briefing with Pakistani military officers here. “So we’re bringing in as much as we can. I know that NATO forces will be coming and certainly we’re bringing more forces from the US, more helicopters.”
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Foreign friends send quake help
* 15,000 doses of Anti-Tetanus Globulin reach Pakistan 
* US Army mobile field hospital arrives
* Saudi TV campaign raises $32 million for Pakistan
ISLAMABAD: Pakistan has received over 15,000 doses of Anti-Tetanus Globulin (ATG) for the injured in the October 8 earthquake, Online reported on Sunday.

A National Disaster Committee meeting chaired by Federal Health Secretary Anwar Mahmood was informed that 8,000 doses have arrived from the United Kingdom through the World Health Organisation while 7,000 have arrived from the United States.

The meeting was also informed that 4,000 doses of ATG would arrive from India later in the evening through the United Nations International Child Emergency Fund. The meeting noted that there was an adequate supply of Tetanus Toxoid and Anti-Tetanus Serum being administered to all injured patients.

More…
http://www.dailytimes.com.pk/default.asp?page=2005\10\24\story_24-10-2005_pg7_43 
DAILY TIMES 
October 24, 2005 

Cross-LoC relief efforts: Kashmiris welcome Indo-Pak proposals
* Want more points opened along de facto border
SRINAGAR: Kashmiris on Sunday heartily welcomed Indian and Pakistani proposals to set up earthquake aid camps along the Line of Control (LoC) dividing both Kashmirs.

If the camps are built – details are still being worked out, and neither side has formally agreed to the other’s proposal – it would be the first time in nearly six decades that Kashmiris would be allowed to walk across the line that divides their homeland.

On Saturday, India and Pakistan proposed putting camps along the LoC, letting Pakistani quake victims cross it to seek medical treatment and enabling divided families to visit each other.
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India may allow Pakistani investment
* Economic package envisages simpler visa procedures, IT cooperation, more air links
* Agreement will also propose third-country shipment transit facility

NEW DELHI: The Indian government is expected to allow Pakistani businessmen to invest in India and start joint ventures, sources in the Prime Minister’s Office said on Saturday.

Sources said that signs for greater economic cooperation between the two countries were favourable, considering that both countries had recently allowed each other’s banks access to their markets.

They said that even if Pakistani businessmen were allowed to invest in the Indian market, they would still be prohibited from purchasing property in India, a restriction applicable to all foreign businesses in India. Sources said that Prime Minister Manmohan Singh wants a “proactive” policy on the promotion of economic relations with Pakistan.
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FIA closes three factories making fake medicines


LAHORE: The Federal Investigation Agency (FIA) on Friday closed three factories, producing fake medicines worth millions of rupees. 

FIA Director Chaudhry Manzoor said the agency was appointed to check Drugs Act violations, at which the FIA launched a campaign against manufacturers producing fake medicines. 

He said that on Thursday, FIA’s Crime Circle and various federal drug inspectors, led by Deputy Director Muhammad Ajmal raided three factories. 

The team raided a factory in Yasin Garden, Sharifpura (Lakhodair), Bund Road and arrested Mohammad Yousaf, seizing 30,000 Velocef tablets, 1,000 Zantac tablets, five stripe rolls of Velocef, four stripe rolls of Azoxin and a stripe roll of Ciprofloxacin. More…
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US motivating private sector to come to Pakistan’s aid
WASHINGTON: US Assistant Secretary of State Christina Rocca told a House committee this week that the US was mobilising the private sector to provide additional leadership and support to address the many pressing needs faced by the victims of the Pakistani earthquake tragedy.

She told the House Committee on International Relations during testimony, “We are providing funds for rescue and relief to both Pakistan and India. We are providing urgently needed transportation and material support to the Pakistani government. We are mobilising the private sector to provide additional leadership and support to address the many pressing needs faced by victims. In the days ahead, we will urge the international community to join us in support of the earthquake’s victims and we will be vigorously engaged at next week’s UN meetings in Geneva. There is much that the US can contribute, but we cannot do it all ourselves.”

More…
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Mukhtaran in US, plans quake fund campaign
NEW YORK, Oct 23: One of Pakistan’s famous citizens, Mukhtaran Mai, arrived in Chicago on Saturday night ahead of her New York visit to receive Glamour magazine’s “Woman of the Year” award.

Former US President Bill Clinton will introduce her at a star studded gala at Lincoln Center in New York, on Nov 2 where she will receive the award.

Talking to Dawn on telephone from Madison (Wisconsin) where she is staying with Dr Amina Buttar, president of the Asian-American Network Against Abuse of Women (ANAA), Ms Mai said: “I will travel across United States to help raise funds for earthquake victims in Pakistan, besides speaking about women’s issues.”

Ms Mai, who was chosen as “Person of the Week” by ABC news programme last Friday is scheduled to attend several seminars and meetings in Chicago where she will appeal to the American people to help Pakistan in its hour of need.
More…
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System being introduced in Islamabad: Disaster management


ISLAMABAD, Oct 23: A disaster management system (DMS) is being introduced in Islamabad to cope with any October 8-like situation in future, the Capital Development Authority (CDA) chairman, Kamran Lashari, told Dawn on Sunday.

“The system would be the first of its kind in Islamabad because before the earthquake that struck on October 8, no organization like Civil Defence and fire brigade, had this sort of system,” he said.

Mr Lashari said the assistance of Japan and Turkey, which were prone to earthquakes and already had DMS, had been sought to establish a similar system in the capital.

The Fire and Rescue Department of Karachi, which had sent its team here and conducted a rescue operation at Margalla Towers and Kashmir, would also help in establishing DMS in the federal capital.
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Aftershocks to the economy
THE ferocity of the October 8 earthquake is likely to hurt the government’s fiscal deficit target for the current year and may have significant implications for the pattern of allocations of development spending in the medium-term while a host of industries is poised to gain from economic activity generated through the reconstruction effort.

However, there is not likely to be any major impact on the economy in terms of mitigating GDP growth, which is still expected to be in the rage of seven per cent.

The reason: The areas hit by the quake were not centres of either industrial, commercial or agricultural activity.

Moreover, the country’s backbone economic infrastructure—ports, telecommunications, power plants, oil refineries and the financial system—have remained unaffected and in any event
More…
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Finding access to WTO’s tough regime
FIGHTING our way into the tough world of the World Trade Organization (WTO) is a tremendous task. While it is full of opportunities for our industry, business and exports, the challenges are formidable.

However, the Senate has taken an initiative and is understood to have drafted a plan designed to benefit the country from the WTO regime.

The Senate’s special committee on WTO challenges, has worked for nearly two years under its Chairman, Senator Dr Abdul Hafeez Sheikh, Minister for Privatization and Investment to prepare its report and recommendations that will go to Senate for approval.

Its members, prominent figures in their own right, are believed to have recommended mechanisms and strategies to make our economic and business interests move ahead in a systematic manner.
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Uncertain market trend keeps stock investors at bay
AFTER hitting the five-month high at 9,012 points, the KSE 100-share index last week had to pass through half a dozen low barriers as leading operators, including financial traders left the arena due to panic selling and free-for-all on the overvalued counters, notably in bank and oil shares.

The market was flooded with sell-stops but not many willing buyers were present even at an attractively low level. None was inclined to take the risks amid conflicting rumours of the future market trend.

How long the widely billed technical correction or the market retreat will stay was not clear but indications based on the bear mood ruled that the worst was yet to come in case leading bulls kept to the sidelines.

Apart from technical corrections, another destabilizing factor was the proposal to cut the excise duty on diesel from 10 to five per cent and pass on the relief to the general consumer. This triggered sell-stops in oil shares which in turn dragged the entire market down.
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Foreign investment up by 135pc in 1st quarter
ISLAMABAD, Oct 22: Pakistan has attracted a total foreign investment amounted to $473.8 million during the first quarter (July-Sept) of 2005-06 as against $201 million of the corresponding period of last financial year, registering an increase of 135 per cent.

A senior official of the ministry of finance told Dawn here on Saturday that the way both FDI and portfolio investment were flowing in, there was no reason why the government should not achieve its $3 billion plus foreign investment target that also included privatization proceeds during the current financial year.

Giving the details, he said that the FDI (component of total foreign investment) during July-September of 2005 amounted to $328.7 million as against $181.1 million of the same period last year, thereby registering an increase of 81.5 per cent.
More…
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Saudis donate SR81 million
ISLAMABAD: Donations of 81 million Saudi riyals were received for Pakistan’s earthquake victims from Saudis during a joint telethon of Saudi Television and Saudi-owned Dubai-based satellite channel Al-Arabiya, according to the Saudi press.

King Abdullah bin Abdul Aziz’ SR10 million donation kicked off the campaign, being widely extolled by Pakistanis as Saudi Arabia is the only country that has organized such a fund-raiser for victims of the October 8 devastating quake that knocked down Muzaffarabad, Bagh, Rawalakot and Mansehra district.

Some SR31 millions were gathered in the first half hour of the drive to reach SR81 million by 12:30 a.m. Sunday (October 23). Almost half of the initial sum was donated by Saudi royal family members.
More…
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Assessment of losses in NWFP from tomorrow
PESHAWAR: A World Bank team would start assessment of losses in five NWFP districts, caused by the Oct 8 earthquake from Tuesday (tomorrow).

"A team of the World Bank is due to hold meeting with top NWFP officials and get briefing about the casualties and destruction in the five quake-hit districts, Mansehra, Battagram, Abbotabad, Kohistan and Shangla," a senior government official told The News. He added that the team would also visit the affected areas to assess the damages of the monstrous tremors

Most of the 3.868 million population of the five worst-affected districts have lost their houses, business centres and other assets. Abbotabad has a population of 1.065 million, Mansehra 1.40 million, Battagram 0.30 million, Shangla, 0.526 million and Kohistan has a population of 0.57 million. The tremors have also razed most of the government buildings in the five most-affected districts.
More…
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Govt to rebuild damaged cities: PM
ISLAMABAD: Prime Minister Shaukat Aziz on Sunday said besides building tent villages for the devastated earthquake victims, the government had decided to re-design and rebuild the whole damaged cities.

Addressing an Iftar dinner hosted by him in honour of Secretary-General OIC Dr Ekmeleddin Ihsanoghu and President Islamic Development Bank Dr Ahmad Mohamed Ali here at Prime Minister House, Shaukat thanked the assistance and support received from Islamic countries at this critical time.

The prime minister explaining the measures taken by the government for the relief, rehabilitation and reconstruction of the earthquake victims, said Pakistan urgently needs tents, blankets and engineering equipments to revive the normal life in the quake-affected areas.

More…
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Domestic relief crosses Rs6.6bn: Hafeez Shaikh
ISLAMABAD: The Cabinet Committee on Fund Raising from Business Community for Earthquake Relief (FRFBCFER) has so far received Rs6.6 billion from 221 business groups for earthquake relief.

Dr. Abdul Hafeez Shaikh Federal Minister for Privatisation & Investment and FRFBCFER, constituted by the Prime Minister, said in a statement issued on Saturday that more than 700 business groups contacted by the Committee are in the process to respond in this regard.

He said urged upon the companies, which were in the process of responding to the appeal for donation to take swift action for making the donations as every passing moment was increasing the miseries of the affected people.

All those who were determined to contribute in the form of cash or kind should not make any further delay and transmit their contributions immediately, he said.
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Clean drinking water for earthquake survivors
Karachi: The International P&G Fund has donated 50 million liters of potable water through a $250,000 (PKR 15,000,000) contribution. This will be achieved through distribution of 5 million sachets of PuR water purifier. P&G will work with its safe drinking water partner, PSI and their local affiliate, Green Star Social Marketing to ensure that the sachets reach the affected areas.
World Health Organisation, Medicins Sans Frontiers, Pakistan Medical Association and other reputed NGOs in Pakistan have defined potable water as one of the critical requirements of the survivors in the earthquake affected areas.
Additionally, 500,000 sachets of PuR water purifier have been donated to PSI and their local affiliate, Green Star Social Marketing. Half of this donation has come through P&G International while the other half comes from P&G Pakistan. The total worth of these sachets is $15,000 (PKR 900,000).
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Musharraf for OIC disaster fund
ISLAMABAD - Renewing call for sustained world assistance for reconstruction, President General Pervez Musharraf Sunday proposed setting up of a permanent OIC disaster fund in the Muslim world.

In a meeting with Organisation of Islamic Conference (OIC) Secretary General Dr Ekmeleddin Ihsanoglu and Islamic Development Bank President Ahmed Muhammad Ali, Musharraf thanked the Muslim world for extending immediate assistance for rescue and relief besides expressing gratitude to the international community.

Underlining the need for sustained assistance and investment in order to reconstruct the areas destroyed in October 8 catastrophic earthquake, the president once again appealed the international community and the Muslim Ummah to come forward and support Pakistan in challenging reconstruction and rehabilitation stages ahead
More…
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Pakistan identifies five points for movement on LoC
ISLAMABAD (October 23 2005): Pakistan formally handed over details of President Pervez Musharraf's plan to open the border in disputed Kashmir and let people cross to help out quake-stricken relatives, Foreign Ministry said on Saturday.

"In pursuance of the proposal made by the President on 18 October 2005 to facilitate two-way movement of Kashmiris across the Line of Control (LoC), Pakistan has formally proposed the modalities to the government of India," the ministry said in a statement.

It said that the proposal was handed over to Indian High Commissioner by foreign secretary on Saturday, at the ministry of foreign affairs.
Pakistan has also proposed a meeting of senior foreign ministry officials from both sides as early as possible, "preferably before the end of the month to finalise and operationalise the agreed arrangements", the statement added.
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July-September foreign investment up 135 percent
ISLAMABAD (October 23 2005): Foreign investment during July-September 2005-06 amounted to $473.6 million, against $201.8 million in the corresponding period of last year, an increase of 135 percent, Economic Adviser and spokesman of Finance Ministry Dr Ashfaque Hassan Khan told Business Recorder here on Saturday.

In an interview he said that Foreign Direct Investment (a component of total foreign investment) during the first quarter of the current financial year amounted to $328.7 million, against $181.1 million in the corresponding period of last year registering an increase of 81.5 percent.

He said that most importantly. portfolio foreign investment registered a sharp increase against $20.7 million of the corresponding period of last year. "Portfolio foreign investment amounted to $144.9 million during the first quarter of the current financial year," he added.
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Americans are with quake-hit Pakistanis: Mary Witt
LAHORE, Oct 25, (APP): US Ambassador to Pakistan Ryan Crocker has said that US has provided substantial assistance to Pakistan and would provide more to help it in its relief efforts and carrying out rehabilitation and reconstruction work in quake-devastated areas. 
Talking to newsmen after Signing MoU formalizing cooperation between Punjab Assembly and USAID, at Punjab Assembly here on Tuesday, he said "US Government and people sympathise with the people of Pakistan and fully share their grief at the tragedy which has played havoc in large area in Kashmir and NWFP, claimed many lives and caused injures to many others. 
 He said US has provided assistance in cash and kind and " We look forward to join with Pakistan government's efforts for relief, rehabilitation and reconstruction work in affected areas."
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US Navy ship with 140 tons of relief goods arrives
KARACHI, Oct 25 (APP): The All Pakistan Women's Association (APWA) National is considering the construction of schools and maternity home in Muzaffarabad. 
This was announced by a senior official of APWA, Ms. Farzana Rehman, here Tuesday. 

She said that the task would be carried out in collaboration with the Citizen Foundation. 

Farzana pointed out that all the branches of APWA were now contributing towards the rehabilitation of the women and children who have become homeless as a result of the devastating earthquake of October 8. 
She said that the APWA National on the very first day dispatched a team to the PAF Museum to help towards the relief work. 
Blankets, tents, ration etc was sent to the affected areas through PAF C-130 plane. 

The APWA Islamabad, the Punjab and NWFP branches set up camps and collected relief goods for the quake affected people. 
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