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Business community still ready to help victims

LAHORE: The business community has not only helped the earthquake’s victims generously over the last week, but it is still ready to help victims in the Northern Areas, said Federal Commerce Minister Humayun Akhtar Khan during his visit to the Lahore Chamber of Commerce & Industry (LCCI) on Monday. 

The message that everybody present appeared to be conveying was ‘expect more’.

Cash donations by LCCI: LCCI Acting President Aftab Ahmed Vohra briefed Humayun about the LCCI’s efforts and said that the LCCI had donated Rs 10 million to the president’s relief fund and Rs 12 million to the Punjab governor’s fund. He said that the LCCI had despatched medicines worth Rs 14 million. 
Vohra said that the government should exempt imported construction material and relief goods from taxes and offer concessions to companies building hospitals, schools and colleges in the affected areas.
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Country receives over $1b as workers’ remittances
KARACHI: Remittances from Pakistanis working abroad increased by 1.98 percent to $1.003 billion in first quarter of the current fiscal year as against an inflow of $983.15 million in the same period last year.

The data released by the State Bank of Pakistan (SBP) on Monday said: “Pakistan received an amount of $1,002.65 million as workers’ remittances during July–September, 2005 registering an increase of $19.50 million or 1.98 percent.” The central bank said the amount of $1,002.65 million included $6.17 million received through encashment and profit earned on Foreign Exchange Bearer Certificates (FEBCs) and Foreign Currency Bearer Certificates (FCBCs). During September, Pakistani workers remitted $341.10 million as against $312.94 million in September 2004 depicting an increase of $28.16 million or nine percent.
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100,000 tents needed immediately: UNHCR
LAHORE: The massive relief operation launched in Azad Kashmir and the NWFP is in danger of losing a race against time if more than 100,000 tents are not immediately airlifted to the weather-stricken survivors of the earthquake, says UNHCR.

“Weather and logistical problems are seriously hampering the airlifting of tents and blankets to millions of homeless in the area and if something is not done in the shortest possible span of time, there is a danger of another tragedy to unfold,” Vivan Tan, the UNHCR communications manager, told Daily Times.

The UN agency has been able to airlift 3,000 tents from its warehouses in Pakistan and Afghanistan with another consignment of 14,000 tents on the way. “The logistics stand in the way. The relief operation has choked the airports in Pakistan and Dubai and whatever we want to bring in immediately is getting delayed,” 
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Relief choppers back in the air as quake toll exceeds 50,000
*Sherpao says death toll over 39,000 
* Funerals held for chopper crash victims 

ISLAMABAD: Helicopters raced on Monday to reach thousands of earthquake survivors desperate for food, tents and blankets in near freezing weather, as an official said the death toll had soared past 50,000.

After two days of heavy rain that severely hampered the relief effort, helicopters roared over Muzaffarabad, the ruined capital of Azad Jammu and Kashmir, amid warnings that thousands more people in the mountains were on the verge of death, agencies reported.

“We have many areas not reached yet,” army spokesman Col Rana Sajjad said, adding that army teams were being sent on foot up into the Himalayas carrying sorely needed supplies to the most far-flung areas. About 60 teams of about 10 men each had already set off, carrying food and medical supplies, while mule trains were also trying to bypass roads smashed and blocked by the earthquake nine days ago.
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Prime minister’s 12-point reconstruction plan
ISLAMABAD: Prime Minister Shaukat Aziz said on Monday the government had asked all those involved in reconstruction, recovery and relief operations in the earthquake-hit areas to focus on a 12-point agenda. 

Speaking to the Azad Jammu and Kashmir Council, the prime minister said the entire recovery and rehabilitation operation could take up to ten years and cost $5 billion.

“It has only been ten days since the disaster took place and the reconstruction work has yet to start. The road ahead will be long and arduous, given the enormity of the task,” he said.

“More than 40,000 lives have been lost so far, many remain missing, and the exact number of victims will take time to be known. Over three million have lost their homes and livelihood,” he added.
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A million have lost jobs after quake: ILO


GENEVA: Over a million people may have lost their jobs in Pakistan as a result of the devastating earthquake, said the International Labour Organisation on Monday.

The October 8 disaster has compounded the grinding poverty already rife in Azad Jammu and Kashmir and the North West Frontier Province, said the ILO. It said that each employed person in the region supported at least two additional dependants before the earthquake, leaving more than two million affected by the economic impact of the disaster. The agency noted that an initial assessment conducted in the earthquake’s wake showed it had destroyed most infrastructure and shops in affected towns in the region. Afp
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Pakistan renews call for tents, blankets: More equipment and copters coming
ISLAMABAD: More equipment and helicopters are arriving in Pakistan to rescue earthquake victims and to speed up the provision of relief goods to the people still awaiting help in the remote areas of AJK and the NWFP, said Federal Relief Commissioner Major General Farooq Ahmed Khan on Monday. “We will use them (helicopters and relief equipment) to carry relief goods to hilly areas in Neelam Valley, which are still inaccessible,” Farooq told a daily briefing at Prime Minister’s House on Monday. “We have located all the affected areas but it will be unfair to say that we have accessed them all. This foreign support will help us reach more of them,” he said. Farooq said whenever helicopters move, they move with men in uniform and their support staff. “Let us not split hairs and indulge in the argument of how many foreign soldiers or copters will be arriving. We are in need of help and we should appreciate that they are coming to help us,” he said not stating names of the donating countries and quantity of the helicopters.
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WHO makes global appeal for drinking water
ISLAMABAD: The World Health Organisation (WHO) made a global appeal for the early provision of drinking water in quake-affected areas to avert the spread of disease.

“The WHO stresses the need for clean drinking water and quick healthcare to prevent an outbreak of disease,” said a press release on Monday. The WHO warned that water shortages and poor sanitation in the affected areas would multiply health hazards such as diarrhoea, typhoid and other water-borne diseases, adding that the only way to avoid the danger was to provide a supply of clean drinking water. 

It said food, water, blankets, tents and medical services were needed in the area as the existing infrastructure and healthcare system had either been destroyed or damaged in the quake. The doctors who survived the quake were either highly traumatized or in search of their own injured and missing relatives, it said. 
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Bush in touch with Musharraf and Manmohan
WASHINGTON: The White House said on Monday that President Bush has been in contact with President Musharraf and Prime Minister Manmohan Singh in the wake of the October 8 earthquake, and has pledged to continue his country’s assistance in the rebuilding process.

“This is an earthquake unlike any in the region for some time, and we are all saddened by the loss of life,” White House Spokesman Scott McClellan said, adding that President Bush “had good discussions with” the Pakistani and Indian leaders. McClellan said that the US military and the US Agency for International Development (USAID) is in the region to assist relief operations. “Our military is providing a lot of support in terms of helicopters and aircraft to help get people to safe places where they can be treated,” he said.

McClellan described Monday’s agreement on science and technology between the US and India as important. 
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Pak-Americans contribute generously to relief fund
NEW YORK: Several Pakistani organisations in the United States have been working hard to collect donations for earthquake relief in Pakistan.

The US branch of the Pakistan Muslim League gave a $35,000 check to the visiting Punjab Chief Minister Pervaiz Elahi at a fundraiser in Washington, while another party fundraiser in New York raised $105,470. The PML-Nawaz raised $35,000 at a dinner in Brooklyn. Sarwer Chaudhry, the president of the Pakistan People’s Party in New York, donated $2,500 to the PML-N event, but the PPP has so far announced no plans for a separate fundraiser.

Lawrence College in Ghora Gali, one of the oldest educational institutions in Pakistan (founded in 1860), was badly damaged by the quake and its alumni here have been raising funds for the college.
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Task forces formed to review tax laws
ISLAMABAD: The Central Board of Revenue (CBR) has constituted three task forces to review tax laws and to prepare recommendations for the next federal budget 2006-07, a senior tax official told the Daily Times here on Monday.

One of the task forces is to study ways to simplify income tax laws and procedures, the second is to study various issues relating to broadening of the tax base and the third is to study various issues relating to regime of withholding taxes, exports concessional tax regime adversely affecting tax to GDP ratio, stock market-exemption of capital gains and tax on immovable property remaining within the constitutional limits. 

The official said the task forces would present their recommendations till Dec 31 to the CBR and than these would be made part of the budget-making process for the fiscal 2006-07. The first task Force will comprise the following and may co-opt other members if necessary: 
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IMF asks Pakistan to control inflation
ISLAMABAD: The Internatio-nal Monetary Fund (IMF) asked Pakistan on Monday to improve its monetary policy to control the spiralling inflation that is posing danger to economic growth.

A six-member IMF delegation, led by its Managing Director Rodrigo de Rato, asked this at a meeting with the government of Pakistan economic team, led by Dr Salman Shah, Adviser to the Prime Minister on Finance, Revenue, Economic Affairs and Statistics, at the ministry of finance, says a press release.

The MD IMF said the rising inflation needed to be controlled through good monetary policies. He said the IMF had been encouraged by the changes in the tax structure, policies of liberalization, deregulation and privatization pursued by the government and the financial-sector reforms. Referring to the anti-money-laundering legislation,
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Post-quake scenario: Donations for quake victims exempted from income tax
KARACHI: The State Bank of Pakistan has advised all the scheduled commercial banks operating in the country that the donations to the President’s Relief Fund for Earthquake Victims – 2005 are exempted from Income Tax.

The State Bank has asked the president/chief executives of all scheduled commercial banks to disseminate this information to the donors as well as to their branches. 

They have been asked by the State Bank to publicize this exemption facility through the print and the electronic media/websites.

The Central Board of Revenue through an SRO has already announced this exemption facility.
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Reconstruction costs could go beyond $5bn: UN & EU to take up issue: FO
ISLAMABAD, Oct 17: Pakistan on Monday declared that the reconstruction cost of areas affected by the devastating October 8 earthquake could go well beyond the initial estimate of $5 billion.

This was stated by Foreign Office spokesperson Tasnim Aslam at a weekly news briefing here in the afternoon.

“The process of damage assessment has not completed but it may go well beyond the initial estimate of US$5 billion,” Ms Aslam said while answering questions.

Underscoring that the earthquake was the worst-ever disaster in Pakistan’s history, she said: “The essential infrastructure in the affected area of 28,000 sqkm has been destroyed, including medical facilities, government buildings and schools affecting between 3.5 million and 4 million people who need shelter and food.”
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India is a good neighbour: PM
WASHINGTON, Oct 17: Prime Minister Shaukat Aziz said on Monday that cooperation with India on earthquake relief is strengthening relations between the two countries.

India has shipped food, tents, blankets and other material to Pakistan, where much of the damage is concentrated, Mr Aziz said on CNN’s Late Edition.

“We welcome their cooperation,” he said.

“I think this is a good neighbourly attitude,” Mr Aziz said of Indian cooperation. “As the confidence-building measures between the two countries and the peace process moves ahead, all these measures become confidence-building measures themselves.”

He said that the Indian government has been sending food, tents, and blankets and added that this would help build “confidence” between the two hostile nations.
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Businessmen asked to help govt in fund raising: Reconstruction
LAHORE Oct 17: Federal Commerce Minister Humayun Akhtar Khan has said that business community can play a vital role in raising huge funds required for the rehabilitation of the quake-hit areas.

Addressing the members of Lahore Chamber of Commerce and Industry (LCCI) on Monday, the minister said that huge funds were required for the rehabilitation and reconstruction of infrastructure that had almost been totally devastated in the affected areas.

He suggested that the LCCI should form a permanent fund-raising committee which should visit different markets and contact every trader/industrialist to solicit and collect donations.
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Pakistan’s economic future bright despite quake: IMF 
Director assures Fund ready to support Islamabad at this difficult time
ISLAMABAD: Prime Minister Shaukat Aziz said on Monday that the death toll of the massive earthquake had touched 41,000 with over 67,000 injured.

Addressing a joint press conference with visiting Director of International Monetary Fund (IMF) Rodrigo de Rato here at the Prime Minister House on Monday evening, the prime minister said that Pakistan in the first phase had concentrated on the rescue and relief of the victims while in the second phase government had planned to rehabilitate, build infrastructure, including schools, hospitals and reconstruction of the quake hit areas.

He thanked the IMF for helping Pakistan in its difficult time in the past and added that Pakistan would continue to seek technical advice from the fund. He added that Pakistan had successfully completed the programmes of IMF especially the last programme of PRGF and migrated from the funds programme.
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CDC to introduce UIN for trading
KARACHI: The Central Depository Company (CDC) has started consultation with the stakeholders in the share trade to carry out its plan for introduction of Unique Identification Numbers (UIN) in stock trading.

The Securities and Exchange Commission of Pakistan (SECP) had directed the CDC to prepare the implementation plan and solicit public opinion.

According to a CDC press statement on Monday, the UIN would be a traceable link between every order entered at the trading system of the stock exchanges and the person placing that order (ie the investor).

The UIN would allow differentiation between a broker’s proprietary trading, trading for its clients, and trading done for brokers from another exchange.
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IMF pledges to stand by Pakistan
ISLAMABAD - Pakistan is confronting short-term economic challenges including the need to rebuild quake affected areas and temporary widening of budget deficit may be unavoidable, said IMF Managing Director Rodrigo de Rato on Monday.

“We assured Islamabad that the IMF stands ready to support Pakistan at this difficult time,” Rato told a joint Press conference along with Prime Minister Shaukat Aziz after holding talks here at the PM House.

When Rodrigo was asked whether Islamabad required to curtail its defense spending, he said issues related to expenditure needs to be re-assessed. “Pakistan can also meet its requirements by broadening of tax base,” he added.

To another question about negative impact of quake on growth target, he said it would not impact GDP growth target envisaged by Islamabad for the current fiscal year. 
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Current account deficit widens to $1.238b
LAHORE - Pakistan’s current account deficit has widened to 1.238 billion dollars in just two months of this fiscal year mainly because of a substantial jump in imports and world oil prices, it was learnt on Monday.

In July-August last fiscal, the current account deficit of the country stood at only four million dollars which enlarged to the record high mark of 1.238 billion in first two months of this fiscal, showing multiple increase.

According to latest report of the central bank, the imports in first two months of the current fiscal surged by 1.031 billion dollars and expanded to 3.782 billion. Whereas, in the same months last fiscal the import bill stood at only 2.751 billion dollars.
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Industrial sector growth increased by 6.53 % during July-August
ISLAMABAD, Oct 18 (APP): The industrial sector growth of large scale manufacturing items has increased by 6.53 % during first two months of the current fiscal as compared to the same period last year. 
According to the sources, out of major 39 large scale industrial items, 25 registered handsome increases in the production while 13 showed minor decrease in their production during July-August 2005-06. The production of sugar did not calculate due to off season. 
According to a data collected by the Ministry of Industries and Production, the production of cotton cloth increased by 6.46 %, cotton cloth (non-mill sector) 31.96 %, cotton yarn 7.12 %, paper and board sector 6.53 %, fertilizer sector 9.88 %, Urea 4.99 %, phosphatic fertilizer 17.89 %, soda ash 9.57 %, cement 9.78 %, motor tyres 1.52 %, and bicycles 13.18 %. The production of auto sector was also very encouraging and production of auto sector increased by 25.73 % as a whole during July-August 2005-06. 
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Oil & Gas Companies donate Rs. 492 million
ISLAMABAD, Oct 18 (APP): Responding to the President's call the members of Pakistan Petroleum Exploration and Production Companies Association (PPEPCA) have collectively made donations of Rs. 492 million for the relief and rehabilitation of the earthquake victims. 
The donations include substantial amount of cash in the President's Relief Fund and consignments of food, tents, blankets and medicines. Some of the member companies have also provided medical teams for providing medical aid to the victims of the earthquake. 
 Mr. Ahmad Waqar, Secretary Petroleum & Natural Resources presented the cheque to Mr. Shaukat Aziz, Prime Minister of Pakistan on Wednesday October 12, 2005 on behalf of PPEPCA. 
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Pakistan's anti-money laundering legislations are better than neighbouring countries: MD IMF
ISLAMABAD, Oct 18 (APP): Pakistan's economic policies particularly of the anti-money laundering legislations are good and comparatively better than neighbouring countries, said the Managing Director International Monetary Fund (IMF) Rodrigo de Rato here on Tuesday.
Praising the economic progress of Pakistan, he said, that Pakistan is today economically strong and stable. 
He said that rising inflation needed to be controlled through good monetary policies. He further said that IMF is encouraged due to changes in the tax structure, policies of liberalization, deregulation, privatization pursued by the government and  financial sector reforms. 
He stated this while leading a six-member IMF delegation held discussions with Pakistan economic team led by Adviser to Prime Minister on Finance, Revenue, Economic Affairs and Statistics Dr. Salman Shah here on Tuesday..
More…
http://www.app.com.pk/World4.htm 
ASSOCIATED PRESS OF PAKISTAN 
October 18, 2005 
IBM Global Crisis Team joins relief operation
KARACHI, Oct 18 (APP): A five-member IBM Global Crisis Team has arrived in Islamabad to support the government in managing the relief efforts and multiple resource teams by deploying IT based solutions. 

This was stated by the spokesman of the IBM Pakistan here on Tuesday. 

He said that the team headed by Brent Woodworth from USA has extensive experience of deploying solutions to improve disaster relief efforts. 

 It has recently worked during the Tsunami disaster earlier this year in Sri Lanka and other countries. 

Three of the members of the team hail from USA while the remaining two are from Sri Lanka. 

The spokesman also pointed out that the IBM is donating 50 laptops to the International Red Cross and other NGOs. 
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Tents shortage hits Pak quake victims: UN
ISLAMABAD, Oct 18 : There are not enough warm tents in the world to protect Pakistani earthquake victims from the coming winter, a top UN official has warned.

Andrew Macleod told the British Television that the emergency was so vast it was an even bigger challenge than the 2004 tsunami.

He said the problem was growing every day, and was "outside the scope of any government to handle".

Mr Macleod, operations manager of the UN Emergency Response Team working out of Islamabad, the Pakistani capital, said winter-weight tents were needed to protect people from the "cold and brutal winter" to come.

But he warned: "The need here is greater than the existence of tents in the world. We need more tents than exist."
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Pakistan receives over $1 billion remittances
KARACHI, Oct 18 : Remittances worth $1.00265 billion were received during the first quarter of the current fiscal year (July-September, 2005) as against $983.15 million received in the corresponding period of last year registering an increase of $19.50 million, or 1.98 percent.

The amount of $1,002.65 million includes $6.17 million received through encashment and profit earned on Foreign Exchange Bearer Certificates (FEBCs) and Foreign Currency Bearer Certificates (FCBCs).

During September 2005, Pakistani workers remitted $341.10 million as against $312.94 million in September 2004 depicting an increase of $28.16 million or 9 percent.
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