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Chinese suspend work on Pakistan dam project

18 Oct 2004 08:48:43 GMT
Source: Reuters 
ISLAMABAD, Oct 18 (Reuters) - Chinese engineers working on a dam project in Pakistan's remote South Waziristan tribal area have suspended operations after a colleague was killed when being held by militant kidnappers last week, officials said on Monday. 

Pakistan hopes the engineers will resume work soon, but is concerned that the threat of al Qaeda-linked militant attacks on foreigners could undermine economic ties with a major ally. 

Pakistan has assured China that it will provide extra security to Chinese nationals working in the country and hunt down a former Guantanamo Bay inmate, Abdullah Meshud, who masterminded the abduction of the two engineers. 
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Trade strategy for Pakistan and US 

Pakistan is seeking a re-appraisal of US strategy to have a more widened and meaningful co-operation in trade and investment. It wants to forge a new relationship focused on common business interests. 

In view of the implications of quota-free trade for the two countries from January 1, 2005, Pakistan is eyeing joint ventures in textiles to exploit the domestic advantage that each partner enjoys. Another key area for increased co-operation is the financial sector in which American expertize and global sway could help Pakistan's efforts to access international capital markets. 
 More…
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By Our Staff Reporter 

National unity key to economic stability: PM 
ISLAMABAD Oct 16: Prime Minister Shaukat Aziz said on Saturday that Pakistan needed unity and stability to achieve its full economic potential. "These requirements are being met and will be met," the prime minister told entrepreneurs at the launch of a corporate brokerage house , the First National Equities Limited, in Islamabad. 

Today's Pakistan was not that of yesterday, he said recalling the economic turnaround made possible by the policies implemented over the past five years. "Pakistan of today and tomorrow is looking towards a very vibrant economy to create opportunities for our people." 
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IBM sets up its first BCRS Centre in Pakistan

KARACHI: IBM has set up its Business Continuity and Recovery Services (BCRS) Centre in Pakistan, said a press release of the IBM on Saturday.

This is IBM’s 149th centre worldwide and first in the Egypt, Middle East and Pakistan. IBM held a programme here the other day to formally launch its Business Continuity and Recovery Services (BCRS). The meeting was attended by Aftab Mustafa Khan, Director Accounts, State Bank of Pakistan (SBP), who represented Dr Ishrat Hussain, Governor SBP.

In his welcome address, Humayun Bashir, Country General Manager, IBM Pakistan highlighted the risks and threats organisations face in today’s competitive and networked environment.
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Pakistan's financial sector: a roadmap for 2005-2010

The first generation of reforms in the financial sector of Pakistan is about to be completed successfully and we have to lay down the proposals for eliciting wide discussion on the second generation of reforms. The reforms should be implemented in the next five years, although they have to be reviewed continuously to adapt them according to the changing circumstances both domestically and internationally.
The objective of the second-generation reforms is to further deepen the financial sector and integrate it into the global economy. Before we lay down the proposed road map, let me recapitulate briefly as to what we have learnt from our experience so far and what we have accomplished so far.
Lessons Learnt 
More…
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Rocca to meet President and Prime Minister on October 19

ISLAMABAD (October 18 2004): United States Assistant Secretary of State for South Asia Christina Rocca will begin her formal engagements from Tuesday, the Foreign Ministry officials said.

Rocca arrived here on Saturday as part of her four-day official tour to discuss hosts of issues with Pakistani leadership.

The officials said she would hold separate talks with Foreign Minister Khurshid Mehmood Kasuri and Foreign Secretary Riaz Khokhar on Tuesday and, on the same day, she would also call on President General Pervez Musharraf and Prime Minister Shaukat Aziz.
More…
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