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US Chamber of Commerce to extend full assistance to earth quake survivors
BEIJING, Oct. 18 (APP): China is prepared to increase relief aid to Pakistan, for alleviating the sufferings of the earthquake victims. 
This was stated by the spokesman of the Chinese Foreign Ministry Kong Quan here Tuesday at weekly news briefing. 
After the massive disaster, China promptly dispatched rescue team and relief goods to Pakistan, he said adding, the Chinese Premier Wen Jiabao issued immediate instructions for making the emergency aid available to the affected people.
About 200 tonnes material including tents, blankets and medicines have already been provided in accordance with the requirements, received from the Government of Pakistan, he added. 
More…
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US-Pak Business Council donate 7 m dollar for quake victims
ISLAMABAD, Oct 18 (APP): Prime Minister Shaukat Aziz Tuesday constituted 14-member Earthquake Reconstruction and Rehabilitation Cabinet Committee to review and monitor reconstruction and rehabilitation work.
The Cabinet Committee headed by Prime Minister himself, shall oversee and monitor the reconstruction and rehabilitation of earthquake affected areas and shall give such directions, as it considers necessary, for the early completion of the reconstruction and rehabilitation of these areas.  Cabinet Division will be the secretariat of the Cabinet Committee.
The members of the Committee will be Minister for Education, Minister for Foreign Affairs, Minister for Health, Minister for Housing & Works, Minister for Industries, Production and Special Initiatives, Minister for Information and Broadcasting, Minister for Information Technology, Minister for Kashmir Affairs and Northern Areas, Minister for Labour, Manpower and Overseas Pakistanis, Minister for Religious Affairs, Zakat and Ushr, Minister for Social Welfare and Special Education and Minister for Water and Power.

More…
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President Musharraf appeals UN and other International organizations for donations to earthquake affectees
ISLAMABAD, Oct 18 (APP): Central Board of Revenue (CBR) said Tuesday the relief trucks were exempted from toll tax.
Chairman Central Board of Revenue Abdullah Yousaf told Geo TV that the federal government has decided that there would be no toll tax collection from those carrying the relief items to the quake affected areas.
Many organisations had lodged complaints of the toll tax collection from the trucks, he added.
He directed the provinces that the relief trucks which were carrying blankets, food stuff, tents, biscuits, milk and the basic necessities of life be exempted from the toll tax.

There was a dire need of resources to rehabilitate the quake victims on priority basis, he said.
More…
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US military renames quake-hit towns to make flying easier
RAWALPINDI: US military pilots flying relief missions in Pakistan’s quake-hit zone are using the names of American cities and states to help them identify destinations with unfamiliar names in the rugged Himalayan region. Planners have drawn up a simple map of the entire region that resembles the US, said Col Mark McKearn, the officer in charge of US flight operations at the Chaklala Air Base in Rawalpindi. “In the middle is Muzaffarabad, that’s Michigan,” McKearn said on Sunday. “To the east, there’s New York, which is Bagh.” A 7.6-magnitude quake struck Pakistan’s Himalayan region on October 8, killing nearly 40,000 and injuring at least 62,000 others. More than 1,350 people died in Jammu and Kashmir. At least 18 foreign helicopters, including those from the US, are aiding the Pakistani Army in relief operations. Most US flights travel to Mansehra, which US pilots call Oregon, and Bagh, known as New York. McKearn said the US pilots have renamed places in other countries, including Afghanistan, to make it easier to get around.
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Elahi praises US doctors for helping Pakistan
LAHORE: Chief Minister Chaudhry Pervaiz Elahi has praised US doctors for helping Pakistan deal with the aftermath of the October 8 earthquake. 

Talking to a team of doctors leaving Washington for Pakistan, the chief minister said that a large number of Pakistani-born doctors had offered to treat earthquake victims in Azad Kashmir and AJK. He said that the Pakistan Muslim League (PML) USA had also been asked to arrange doctors for the purpose. 

A team of 13 doctors which arrived in Pakistan on Saturday, reached the Northern Areas on Sunday. Officers from the Punjab administration welcomed the team. 

Most of the doctors are Pakistanis, while some of them are Chinese and Iranians. The team consists of surgeons, physicians and orthopedist. They have also brought medicines with them.
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More financial support pours in for relief efforts
*Several multinational companies and local institutions promise aid of millions of dollars, medicines and clothes

KARACHI: Oil marketing companies (OMC) and refineries in Pakistan contributed over Rs 175 million to President’s Relief Fund for earthquake victims. OMCs are also providing assistance in the form of free jet fuel for air ambulances and dispatch of food, clothing, tents, white cloth and other form of shelter to the affected areas.

Global multinational BP plc has donated $1 million to support relief efforts. The donation will be made through the BP Foundation and will be administered through UNICEF and the International Federation of Red Cross and Red Crescent societies.

The Pharma Bureau of 24 international pharmaceutical companies operating in Pakistan announced donations of high quality life saving medicines worth Rs 115 million to various collection depots of the health ministry and other medical centres.
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‘Domestic funding past Rs 4.539b’
ISLAMABAD: The Cabinet Committee on Fund Raising from Business Community for Earthquake Relief has increased from Rs 3.3 billion to Rs 4.539 billion for the President of Pakistan Relief Fund during the last five days. 

Dr. Abdul Hafeez Shaikh Federal Minister for Privatisation & Investment, who is also Chairman of the Cabinet Committee on FRFBCFER constituted by the Prime Minister said in a statement issued here Saturday. He said that over 900 business chambers, associations, overseas Pakistanis and Pakistani Missions approached during the past four days by the Cabinet Committee secretariat would further increase the volume of donations. So far 160 have contributed while others were in the process to handover their contributions

Giving the breakup of the funding Dr Shaikh informed that Rs 3,761.44 million has been raised for the President’s Fund, Rs 70.7 million to other relief funds and contributions in kind worth Rs 707.33 million.
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US military ready to airlift hospital to Pakistan
KAISERSLAUTERN: US army medics on Sunday were preparing to airlift a 56-bed mobile hospital from Germany to Pakistan within the next few days for what could be a long stay to help wounded earthquake survivors.

With 40 doctors and nurses capable of performing up to 20 operations a day and at the same time give emergency treatment to others with less serious injuries, the army is sending their Mobile Army Surgical Hospital (MASH) to the quake-hit region.

“We are ready to go and our soldiers are excited to help the Pakistani people,” Colonel Angel Lugo told journalists as dozens of camouflage-coloured trucks and generators were ready to roll to transport aircraft at nearby Ramstein Air Base. “All our doctors are excited about helping,” said Lugo, commander of the German-based 212th MASH with a crew of 200 that can expand the basic 36-bed hospital by 20 beds if required.
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Tremors in the economy
WITH oil prices still rising, a lower or stagnating global demand, and Pakistan’s tragic earthquake, isn’t Pakistan’s $100 billion economy heading towards a slowdown?

It is too early to project the after effects of the October eight earthquake and what it will turn out to be in terms of its destruction cost, effects on industrial and farm output, purchasing power in the affected areas, and the rehabilitation/reconstruction costs. But the effect on the economy could be significant, to say the least even at this early stage. However, analysts differ on its impact.

The market reaction to the earthquake disaster was quite pessimistic to begin with, but later the sentiment improved. Bourses were down for a day, soon after a 316 point or a 3.5 per cent rise in share prices, Karachi Stock Exchange had recorded in the week ended October 7. But KSE rose to 8,791.94 by Wednesday and the sentiment was bullish.

More…
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Product development Vs services outsourcing


AS Pakistan positions itself to carve out a place in the world of software exports and technology outsourcing, a particular set of problems, including violation of intellectual property rights, scarcity of trained IT professionals and a rising cost of doing business continue to hamper efforts at growth.

Technology entrepreneurs of Pakistani origin based in the U.S. say that while they aim to help develop the IT business in Pakistan by establishing software development offices in the country, alternatives in Latin American and Eastern European countries continue to prove competitively more attractive in terms of lower costs, easier-to-manage time zones and better compliance with intellectual property rights.

Another issue that haunts U.S.-based technology entrepreneurs is the inadequacy of infrastructure in Pakistan which despite an improving investment climate in the country, hurts prospects for investment.

More…
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How to combat poverty
THE country’s economy is growing briskly. Its GDP growth rate is eight per cent a year, with investments, both foreign and domestic, picking up in an environment of macro-economic stability. In general, the overall situation of foreign debts has also improved.

All this sounds good. But the question is, are these improvements of any benefit for the people? Does the poor share the benefits of this growth? If not today, has the economic growth potential to change the destiny of the poor, some time in the near future?

How is government’s initiatives for social welfare/self-help programmes helping the poor for getting out of their miseries? All these questions are not only of fundamental nature but also have a significant role in shaping the future of the country.

If you speak to less privileged people, most of them seem indifferent to the recent turn-around in the economy. They see the situation in the labour market (daily-wages jobs) is improving and more regular jobs are opening up also.
More…
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Linking Balochistan with CARs
AN official Rs400 billion plan to rehabilitate the country’s major road network by 2012 has been prepared to develop communication linkages with Afghanistan, China and the Central Asian Republics (CARs).

The Asian Development Bank has reportedly agreed to fund a $455.7 million cross-border infrastructure development programme aimed at creating a sub-regional corridor from Gwadar port to Afghanistan and Central Asia. Under the programme, a ‘trade facilitation and land border crossing authority’ is being established to supervise significant land border crossings and facilitate freight and passenger cross-border and transit traffic.

China will provide financial and technical assistance to help rehabilitate 616km long Karakoram Highway. Beijing is interested in improving trade relations. Many Chinese businessmen can trade with central Asian states through Gwadar.
More…
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Critical issues in privatization

WHAT is going to be the fate of Pakistan’s much hyped privatization programme? This question is boggling many a minds in concerned circles both at home in Pakistan and abroad these days.

With each and every passing day that is taking us closer to the end of this month, the clouds of uncertainty are darkening over the possible take-over (or in the worst case otherwise) of Pakistan Telecommunication Company Limited (PTCL) by Etisalat, the UAE’s telecom giant that gave the highest bid for it in June bidding. The extended last date given to the company for depositing remaining 90 of the bid money is October 28.

What a difference a quarter of a year can make! Everybody at the helm of affairs in Pakistan’s Privatization Commission (PC), including Dr Abdul Hafez Sheikh, Federal Minister for Privatization and Investment were seen in jubilation on June 18, when Etisalat offered $2.59 billion for 26 per cent shares of PTCL along with its management control.
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Teledensity and economic growth
TELE-DENSITY is commonly used to measure the level of development in telecommunication. Most of researchers associate the level of a country’s telecommunication infrastructure with its teledensity.

A standard definition of teledensity refers to the number of telephones available per hundred inhabitants of a particular territory. Today, teledensity is the basic measure of telecom development just like GDP per capita which shows the economic strength of a country. It also shows the strength of telecom infrastructure.

The next question for researchers is obvious— how teledensity is to be improved. Some opine that increased investment in telecommunication infrastructure will boost the teledensity while others argue that investment in telecom infrastructure alone without improving other socio-economic conditions will not increase the teledensity. 
More…
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Are we a ‘top’ reformer?
IN a recent World Bank report, Pakistan has been rated as one of the top 10 reformer countries in the world. While this sure is flattering, one is curious to know what all have we reformed that has earned us this recognition.

And, by knowing that we would also remind ourselves about what is yet to be reformed to complete the reform process to be eventually rated as the top most reformer country of the world.

To further ascertain our position on refiorms, another score is used according to which Pakistan is ranked 60th out of 155 countries for business attractiveness. So, the “reform” that has been effected is market reform, liberalization and opening up the economy for the private sector.

Its success is gauged by FDI inflows and rapid GDP growth rate. Since Pakistan attracted over $1.5 billion in FDI during the last fiscal year and the GDP growth rate was record high, the reform process is considered to be successful and commendable.

More…
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Index continues to gain ground despite earthquake jitters
THE KSE index, during the last two consecutive weeks broke three psychological barriers on the perceptions of higher activity once reconstruction of the quake devastated areas began, and substantial interim announcements. A good bit of speculative activity did not allow the bulls to loosen their grip on the price line.

The market witnessed a virtual squeeze in bank, oil, auto, cement and pharmaceutical shares followed by fresh price flare-up owing to the pressure on floating stocks.

The current buying euphoria could be extended in the coming week also amid talk of an increase in the exposure limits of banks from 20 to 30 per cent. Banks capable of investing their surplus funds in shares could enlarge their commitments on selected counters in coming weeks, adding to the existing price flare-up, broker predicted.
More…
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Rs4.6bn injected into banks to ease liquidity crunch
ON October 13, the State Bank of Pakistan injected Rs4.6bn into the banking system to ease the liquidity crunch. The Bank conducted an open market operation and bought back Treasury Bills just for two days at the rate of 8.2 per cent.

Earlier in the week the SBP had pumped in Rs19.2bn. The market is still short of liquidity, as it offered to sell papers worth Rs11.6bn.

According to the Statement of Affairs of the State Bank of Pakistan, for the week ended July 2October 1, 2005, both notes in circulation and those issued increased in the week.

Total notes issued also rose in the current week over preceding week’s level. At Rs710,167.451m it was higher by Rs1,385.717m over the figure of Rs708,781.734m recorded a week earlier.
More…
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More international aid arrives USAID sends 640 tents for quake victims; Canadian team due today;
USAID sends 640 tents for quake victims; Canadian team due today;
ISLAMABAD: A USAID Mission aircraft carrying 640 tents with 37 tonnes reached here at the Chaklala airbase on Sunday. The USAID team member told APP that two more aircrafts carrying 1,280 tents will reach Pakistan in next 24 hours.

He said the tents were loaded at Fujairah International Airport for Pakistan to be distributed among quake victims.

Meanwhile, Commander of Combined Force Command in Afghanistan, Lt-Gen Eicken Berry on Sunday said the US ship carrying engineering equipment is arriving in Karachi to support ongoing relief operation in the quake-hit areas.
The commander in a press briefing at the Chaklala Airbase said the engineering equipment will be used to open blocked roads in the affected areas. 
More…
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Corporates pour millions in relief efforts
KARACHI: The Multinational and local cooperate sector continued pouring in millions of rupees in earthquake relief fund along with huge supplies of medicines, tents, food, clothing, blood and other relief goods.

American Business Council commits $17m: The members of American Business Council of Pakistan (ABC) and their parent companies on Friday committed over $17 million towards the earthquake relief fund and efforts. The contribution comprises of cash and relief goods, including medicine, tents, blankets and food items.

President ABC Zubyr Soomro met the Prime Minster Shaukat Aziz to brief him on the relief efforts of each individual member company and presented an additional contribution of Rs3.7 million through ABC platform.
More…
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Relief efforts continue unabated
KARACHI: Business houses, banks companies and their employees kept up their relief efforts for the earthquake victims.

Managements of various companies have contributed their one-day salaries and in some cases senior exectives have even donated one-month salary in quake relief fund. Moreover, leading bsiness grops also dispatched teams of doctors with medical supplies along with food, clothing, tents, and other relief goods.

Over Rs120m committed relief teams dispatched: The Mohammad Ali family and the House of Habib on Saturday committed over Rs120 million for the victims of the catastrophic earthquake.

They are setting up relief operations and sending relief teams comprising of doctors, paramedics, and own staff volunteers to Muzaffarabad and Mansehra to fulfil the immediate needs of the quake stricken people
More…
http://www.nation.com.pk/daily/oct-2005/17/index12.php 
THE NATION 
October 17, 2005 

Shaukat urges more international help
ISLAMABAD (APP)–Prime Minister Shaukat Aziz has thanked the international community for helping earthquake victims and urged for more help for rehabilitation of quake affectees. 

To a question he said, “We need tents, tents and tents and plus we need more helicopters and 24 more helicopters are on their way from the United States. We will have quite a few. But tents also are in transit. And as the weather gets very severe in this part of the world, and it has started snowing we need this in the next two weeks or so.”

Talking to CNN he said, “All indications are that we will have enough to take care of most people and those who can’t get individual tents will be moved to large tents which will serve as shelters which will be heated so they will be able to survive.”
The Prime Minister said, “We have started planning for the rehabilitation and reconstruction in parallel and that process is just getting off the ground.”

More…
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On the business of ship-owning
Master shall issue a letter to Charterer’s Agents at Loadport disclaiming responsibility that vessel shall not be responsible for damaged cargo or any short-deliveries, etc., and shall also notify pre-shipment inspector. 

Survey Report on suitability of vessel shall be issued without prejudice on behalf of Charterer’s Agents at Loadport. Charterer’s Agents shall be the same as Owners’ Agents at Loadport. Statement of facts signed by the Master shall be provided by the Agents to the Owners. 

A final draught Survey Report shall be prepared at Loadport, indicating cargo loaded. Copy of Mate’s Receipts shallbe provided to Owners. 
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Weekly Roundup
July-Aug import bill rises by 44pc 

A surge in imports of machinery, consumer goods, metal group and petroleum products increased the import bill by 44.27 per cent to $4.231 billion during the first two months (July-august) of the current fiscal year, as against $2.932 billion during the same period last year. 

5 foreign firms interested in PS 

Five major international companies including from Saudi Arabia, United Arab Emirates (UAE) and Russia have shown their active interest to buy up to 74 per cent shares of the Pakistan Steel Mills Corporation (PSMC) and take over its management control. 
Govt. borrows Rs40bn for budgetary support 

According to the data available on State Bank’s website, the government borrowed Rs39.98 billion from the banking system for its budgetary support from July 1 to August 27, 2005. The borrowing is 12 per cent higher than last year in the same period. 

More…
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Financial sector performing exceedingly well: SBP
KARACHI (October 16 2005): Pakistan's financial sector continued to grow vigorously in 2004, while undergoing significant changes in its size and structure. The overall size of the financial sector increased by Rs 569 billion to reach Rs 4.5 trillion by the end of the year, exhibiting a growth of 14.4 percent over 2003.

The structure of financial sector witnessed substantial changes both in terms of its ownership and institutional composition during the year.

The privatisation of big state-owned commercial banks, aggressive credit policies of private banks, increased activities in private sector mutual funds and net retirement in national savings schemes, have pushed the share of the private sector to 56.6 percent by the end of 2004, , whereas the share of government owned financial institutions (including National Savings Schemes) plunged to 43.4 percent.
More…
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US official stresses increased trade ties
LAHORE (October 15 2005): There is a need for taking more sector-specific and product-specific steps for promotion of bilateral Pak-US trade, and the Chambers of two countries in patronage of US government could be instrumental in raising the level of transfer of technology to Pakistan.

US Consulate Lahore Political Economic Officer Ms Victoria Taylor stated this while talking to Lahore Chamber of Commerce and Industry (LCCI) President Mian Shafqat Ali here.

Victoria said the relations between Pakistan and United States were unique in nature and a little effort in right direction could take the trade volume to the peak. She assured LCCI President of her all out co-operation and help for promotion of bilateral trade ties. 
More…
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US to provide engineering equipment to open blocked roads

ISLAMABAD (October 17 2005): The Commander of Combined Force Command in Afghanistan, Lieutenant General Eicken Berry said on Sunday that a US ship carrying engineering equipment would be arriving shortly in Karachi to support the ongoing relief operation in the quake-hit areas.

The Commander in a press briefing at Chaklala Airbase said the engineering equipment would be used to open blocked roads in the quake-affected areas.

"I have been assigned the task to assess the needs and requirements of Pakistan after earthquake devastation," he said.

The government of Pakistan and Pakistan Army, he said, "are doing their job well and trying to provide full assistance to the affected people in quake-hit areas".
More…
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Pakistan trade will have no impact of earthquake: Hamayun Akhtar
LAHORE: Federal Commerce Minister, Hamayun Akhtar has said that Pakistan trade would have no impact of the earthquake owing to non-existence of industries in the affected areas.

Talking to traders in Lahore Chamber of Commerce and Industry, Hamayun Akhtar Khan told that the trading community has also taken active part in making over the earthquake losses and, in this connection, he has embarked on a tour of Chambers across the country to raise more funds.

He told that the traders’ proposal for duty-free import of relief goods from abroad including India was under consideration and an announcement in this regard would soon be made.
He told that the US Chamber of Commerce has sent a cheque of $7 million through Lahore Chamber for relief work, which would be spent on rehabilitation in quake-hit areas.
More…
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$1.78 billion deficit in balance of payment
KARACHI: Pakistan’s balance of payment deficit during first-two months of the current fiscal year amounted to $1.78 billion.

According to the figures released by State Bank of Pakistan here, trade deficit in July and August worked out to $1.85 billion, as exports income amounted to $4.67 billion and imports outlays at $6.53 billion.

Services sector exports during the period under review stood at $976 million, while imports at $2.18 billion thus making the volume of trade in services sector to $3.60 billion, Central Bank figures further revealed.

Payments on account of interests on loans, principal amount and corporate companies’ expatriation of profits during the two months under review aggregated to $352 million. 
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UN calls donors meet to discuss Pakistan quake aid
ISLAMABAD, Oct 17 : The United Nations has convened an international donors' conference in Geneva on October 24 to discuss the devastation caused by the earthquake in Pakistan and ways and means to expedite reconstruction activities, Foreign Office said on Monday.

The EU Commission in its meeting being held next month will also consider financial assistance to Pakistan for rebuilding and reconstruction process, Foreign Office spokesperson Ms. Tasleem Aslam told weekly briefing in Islamabad.

She said that international community has pledged over five hundred million dollars assistance for the relief and reconstruction process and hoped that it would be increased significantly.

The spokesperson said United Nations has initially made an appeal for donating 272 million dollars for immediate relief for the earthquake victims which has been enhanced by the World Body upto 312 million dollars.
More…
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Major shipment of US earthquake relief aid arrives in Karachi
KARACHI, Oct 17 : Two U.S. ships ferrying several tons of heavy machinery and other earthquake relief equipment and supplies landed in the Pakistani port of Karachi Monday. 

The machinery will be immediately off-loaded to assist victims of devastating October 8 earthquake -- the worst in Pakistan’s history. 

“At this difficult time, the United States stands with the people of Pakistan in their hour of need, just as they stood with us and offered assistance after Hurricane Katrina,” said U.S. Consul General Mary Witt. “Our hearts go out to the victims of this terrible tragedy.”

The U.S Navy vessels USS Northern Lights and the USS Pearl Harbor were diverted from normal operations to urgently load more than 25 dump trucks, front-end loaders, backhoes, cargo trucks, a road grader, a forklift, a generator, and other equipment and supplies.
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Need for specifics stressed to enhance Pakistan-US trade
Pakistan Times Business & Commerce Desk
LAHORE: There is a need to take more sector-specific and product-specific steps for the promotion of bilateral Pak-US trade and the Chambers of the two countries in patronage of US government could be instrumental in raising the level of transfer of technology to Pakistan.

This was stated by Ms Victoria Taylor, Political Economic Officer, US Consulate, Lahore, while talking to Lahore Chamber of Commerce and Industry President Mian Shafqat Ali here at Lahore Chamber of Commerce and Industry. Ms Victoria said that the relations between Pakistan and United States are unique in nature and a little effort in right direction could take the trade volume to the peak.

She assured the LCCI President of her total cooperation and help for the promotion of bilateral tradeties. Speaking on the occasion, the LCCI President, Mian Shafqat Ali, said that reforms initiated by the present government have started yielding results. The outgoing fiscal year was an eventful year for Pakistan in which real GDP grew by 8.4% as against 6.4% in the preceding year.
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