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Businesses announce hefty donations
KARACHI: Chairman Export Promotion Bureau (EPB) Tariq Ikram and vice chairman Zafar Mehmood have donated their one month’s salaries for earthquake victims in NWFP and Azad Kashmir, said an EPB spokesman here on Thursday.

All the EPB employees too would donate their one day’s salaries to President’s Fund for earthquake victims.

Executive Board of MOL Hungary, the largest oil and gas group of Central and Eastern European (CCE) region, will donate a sum of $500,000 (equivalent to Rs 30 million) for the relief, reconstruction and rehabilitation activities in Pakistan. 

Zsolt Hernadi, chairman MOL Group, while announcing the decision said “MOL was shocked and grieved at the loss of lives in Pakistan.” 
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It’s worse than tsunami: WHO: Race against time: UN official
ISLAMABAD, Oct 13: The earthquake which struck northern Pakistan and Azad Kashmir early this week was a bigger catastrophe than last year’s tsunami in terms of the number of people made homeless and the extent of destruction to infrastructure, a World Health Organisation official said here on Thursday.

Hussein A. Gezairy, the organization’s regional director, said the quake rendered 2.5 million people homeless as against 1.5 million displaced by the tsunami. Besides, another million people are in extreme grief, needing immediate help.

He said $10 billion had been mobilized by the United Nations and the world community for tsunami relief.

Talking to reporters at the Emergency Health Relief Operations Centre at the Pakistan Institute of Medical Sciences, Mr Gezairy said that although the quake had caused much more severe devastation than the tsunami and even hurricanes Katrina and Rita
More…
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Massive reconstruction plan on the cards
ISLAMABAD, Oct 13: The Planning Commission is preparing a ‘massive reconstruction plan’ that requires huge resources to be sought from Pakistan’s development partners and international financial institutions for the earthquake-affected areas, says a senior government official.

“This massive reconstruction plan will be implemented by getting soft loans and grants from our external friends and the international financial institutions,” said deputy chairman of Planning Commission Dr Akram Sheikh.

He told Dawn that reconstruction work needed billions of dollars and not billions of rupees to build new cities and towns in the earthquake-affected areas in Azad Kashmir and northern areas of the NWFP.

New resources, he said, were being promised by bilateral partners and international donor agencies and a number of issues in this behalf were expected to be finalized next week.
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Donations come from everywhere
ISLAMABAD, Oct 13: Fauji Foundation and its sister organisations have donated Rs100 million to the President’s Relief Fund set up to minister to needs of the quake victims.

The foundation has offered all possible assistance to the government to treat the seriously injured people at its health care outlets located in the affected areas.

FJA: The officers and staff members of the Federal Judicial Academy (FJA) on Thursday announced to donate their one-day salary to the President’s Relief Fund.

MOL: The Executive Board of MOL Hungary, the largest oil and gas group of Central and European (CCE) region, has donated $5,500 for the relief, rehabilitation and reconstruction activities in the affected areas.
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Textile sector profit up 48pc in 9 months: Quota-free regime
KARACHI, Oct 13: Textile sector’s profitability during the first nine months of the post-quota regime (January-September 2005) grew by an impressive 48 per cent owing to improved gross margin from 11 per cent recorded in the same period last year to 14 per cent this year.

The lower cotton prices and higher exports of value-added goods (to a lesser extent) are the main reasons for the improvement. However, analysts are of the view that the performance on the sales front was less than impressive, with a meagre growth of five per cent year-on-year.

According to a study carried out by Suleman Amir Ali of InvestCap, all textile sectors did not perform well in the first nine months of the quota-free regime. Spinning and weaving sectors somewhat suffered whereas the composite sector showed extraordinary performance, with profits almost doubling year-on-year. 
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Corporate profit grew 23pc in 02-04
KARACHI, Oct 13: The country’s corporate sector has witnessed average annual profit growth of 23 per cent in three years — from financial year ’02 to ’04 — which is one of the fundamental reasons for the dominance of bulls at the stock market.

During the FY02, annual earnings growth stood at 25 per cent, which slipped a little to 10 per cent for FY’03, but took a massive jump of 33 per cent for FY’04.

Pakistan’s stock markets have risen in tandem. For the fourth consecutive year since 2002, stocks have continued to rally. The Karachi Stock Exchange has posted average annual return of 72 per cent in the last three years (2002-2004). And in spite of the March debacle, which saw the market plunge by 2,000 points in 10 days, the local bourse has recovered swiftly so that in the nine and a half months of the current year, the market has posted an upsurge of 41 per cent. 
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SBP injects Rs4.6bn in banking system
KARACHI, Oct 13: The State Bank injected on Thursday Rs4.6 billion into the banking system through reverse repo to ease the liquidity crunch.    The SBP conducted an open market operation (reverse repo) and bought back treasury bills just for two days at the rate of 8.2 per cent, which was slightly lower than the prevailing overnight rate of 8.5 per cent on Thursday and discount rate of 9 per cent. This was the second injection in this week. On Monday Rs19.2 billion had been pumped into the banking system.

The market still short of liquidity as it offered to sell papers worth Rs11.6 billion but the central bank only bought back papers worth Rs4.6 billion, which was almost the same amount of Rs4.5 billion it sucked in on Wednesday.    Bankers said that the injection would ease the liquidity shortage to some extent but it would not be sufficient to meet their cash requirement for weekly settlement with the SBP on Friday. They might have to look for discounting as they did last week. Banks borrowed Rs35 billion from the SBP discount window on Friday.
.More…
http://www.dawn.com/2005/10/14/ebr25.htm 
DAWN 
October 14, 2005 


Investment deal


KARACHI, Oct 13: Amaranth Advisors LLC, a US multi-strategy investment fund, will invest $25 million in WorldCall Group, says a press release. An agreement to this effect was signed between WorldCall Telecom Limited (WTL) and Amaranth Advisors on October 6. The transaction was structured as a hybrid security with the option to convert into the stock of WTL after consolidation of all telecom businesses. KASB Investment Banking was advising on this transaction. 
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KARACHI: Relief fund continues to swell with hefty amounts
KARACHI, Oct 13: Humanitarian relief in cash and kind for earthquake victims continued to pour in from all sides on the fifth consecutive day, Thursday.

While aircraft sorties with medical and other relief supplies, along with doctors and rescue teams, have been on the increase, various national, multinational and overseas firms, as well as individuals, are generously contributing their shares.

OICCI: Members of the Overseas Investors Chamber Of Commerce & Industry have so far donated more than Rs810 million for the relief of earthquake victims.

The member companies have also dispatched goods, services and medicines worth millions of rupees to the affected areas. Employees of OICCI have also donated their one-day salary to the earthquake relief fund.
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Crucial Musharraf-Egeland meeting today
ISLAMABAD: President Pervez Musharraf is scheduled to meet Jan Egeland, the visiting UN Under Secretary of Human Affairs and Energy Coordination today (Friday), in what is being seen as a very important meeting.

Egeland brings with him rich experience of managing relief in the recent Tsunami disaster and Pakistan says that his assessment of the earthquake has been very affective.

"We greatly appreciate the fact that after arriving early in the morning on Thursday, Jan Egeland went immediately to the affected areas. By saying that Pakistan is in a desperate situation, he has sent out a strong and positive message to the world community," Tariq Osman Hiader who heads the Emergency Coordination Cell (ECC) in the Foreign Office told The News.
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Government alert to emerging groups
KARACHI: Is Pakistani society witnessing the birth of another extremist organization? While the government is cracking down on religious parties, it seems that others are springing up in their place. The government has decided to come down strongly in the case of certain non-governmental organizations (NGOs) that have a religious agenda.

The strategy to ‘be on the alert’ and ‘take immediate stern action’ was even discussed at the National Security Council (NSC) at its last meeting and all the provincial governments were directed not only to ban the illegal activities of such groups, but also monitor their all ‘underground activities’ and submit reports, sources disclosed.

It is further learnt that the NSC would also discuss the same matter at its next meeting as a part the agenda of ‘national security’.
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US disaster evaluation team in Islamabad
ISLAMABAD: Two additional US military CH-53 helicopters arrived in Pakistan Thursday, bringing the total of US military helicopters conducting relief operations for earthquake areas to ten.

Eight-member Disaster Assistance Response Team (DART) arrived in Islamabad on Wednesday. Its mission is to assess humanitarian needs, assist with targeting and coordination of US assistance, and provide technical assistance as needed, says a US statement.

A fact sheet issued by the office of the spokesman for the Department of State says that a 23-member Contingency Support Group from McGuire Air Force Base also arrived in Islamabad on Wednesday and will be involved in planning and logistics support.
More…
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USDA says Pak cotton output to remain down
KARACHI: United States’ Department of Agriculture (USDA) has projected that the cotton production in Pakistan would remain down by 500,000 bales (640,000 bales of 170-kg, standard bale in Pakistan) of 480-lb at 9.5 (12.16) million bales from its previous estimates of 10 (12.8) million bales.

A recent report of the USDA, which was received here by the stakeholders, mentioned that imports of Pakistan would increase by 320,000 bales, while ending stocks are likely to go down by 20,000 bales to previous estimates.

Production in Pakistan would remain around 9.50 million bales of 480-lb, imports to reach at 1.6 million bales, consumption at 11.25 million bales, exports are likely to remain 0.38 million bales while ending stock to reach 2.86 million bales.
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QUAKE: UN to hold donors conference in Geneva
UNITED NATIONS: -- The United Nations plans to hold a donors conference in Geneva next Thursday in a bid to boost response to its $272 million "flash appeal" for relief operations the earthquake-battered areas of Pakistan.

The move for the conference was announced at a news briefing in New York by a senior official of the UN office of the Coordination of Humanitarian Affairs after Jan Edgeland, the Emergency Relief Cooordinator, saw at first hand the destruction wrought by Saturday's killer quake in Muzaffarabad and other area.

Hansjoerg Strohmeyer, Chief of Staff to Mr. Egeland, told reporters that Tuesday's appeal, in response to the 7.6 magnitude earthquake, had so far generated $158 million bilaterally and $11 million -- $5 committed and $6million pledged -- in direct response to it.  
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Donations from national and international companies 
KARACHI - GlaxoSmithKline has supplied free medicines including antibiotics, analgesics and topical anti bacterial worth over Rs.20 million to areas such as Islamabad, Abbottabad, Mansehra, Balakot and Muzaffarabad. Sufficient for treatment of 10,000 patients. Further relief will be provided in a phased and ongoing basis.

In addition, all of GSK Pakistan Employees have donated a minimum of one day’s salary towards relief operations. Many employees donated more than one-day salary to help relief efforts. The company has ensured unbroken supply and availability of much needed drugs Medicines required are available with its distributors all over the country. A list of GSK distributors is also being supplied to the Pakistan Medical Association.
Nokia donates .1m Euros
More…
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$10 billion needed for rebuilding: WHO
ISLAMABAD (October 14 2005): The World Health Organisation (WHO) has said that the damages of the recent earthquake in Pakistan is enormous for which more than $10 billion would be required to rehabilitate affectees.

Addressing a press conference here on Thursday, WHO regional director Hussain Aljazeri said more than $10 billion would be needed for damages of Saturday's earthquake considering the loss of lives and property which is much higher than Tsunami and recent flood damages in United States.

However, he said that the final figures of material and human losses have not been worked out, as many affected areas are not yet accessible through land.
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ECC may ask CBR to amend presumptive tax regime
ISLAMABAD (October 14 2005): The Economic Co-ordination Committee (ECC) of the Cabinet will take decision on the matter of retrospectively recovery from the manufactures-cum-suppliers, who operated under the Presumptive Tax Regime (PTR).

The ECC in its meeting on Friday may direct the CBR to make some changes in the PTR taking into account the viewpoint of all the stakeholders.

The PTR facility was withdrawn in Budget 2005-06, which was strongly criticised by the business community particularly foreign investors, including pharmaceutical industry. The CBR will amend the Income Tax Ordinance - 2001 following the directive of the ECC, if any.
Sources told Business Recorder on Thursday that the CBR is not empowered to unilaterally withdraw the PTR so the decision was taken after the approval of the National Assembly. The ECC is the competent authority to take decision on the issue.
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September inflation may settle around 8.21 percent
KARACHI (October 13 2005): Inflation rate is likely to settle down to around 8.21 percent for the month of September despite increase in oil prices announced at the start of the month. "We expect inflation to settle at 8.21 percent in September 2005 compared to 8.41 percent in August", said Muzammil Aslam, Economist at KASB Equities.

"We expect core inflation to stay higher at 9.5 percent, from 9.2 percent of August, mainly on account of higher transport inflation", he said.

The Oil Companies Advisory Committee (OCAC) had revised up oil prices by 7 percent on September 1. This translates into higher transport inflation.
More…
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Pakistan received $ 360 million from foreign aid: Sh. Rashid
ISLAMABAD, Oct 14 (APP): Federal Information and Broadcasting Minister Sheikh Rashid Ahmad Friday said that Pakistan has so far received 360 million dollars in aid from foreign countries for the quake victims. 
He was speaking before dispatching eight-truck relief caravan of Pakistan Red Crescent Society (PRCS) and Pakistan Television to Mansehra, Muzaffarabad and Rawalakot. 

Sh. Rashid thanked the world community for generous contributions for the quake victims and said the government and people of Pakistan see this generosity with high respect. 
He said the foreign assistance would greatly help relief and rehabilitation in the devastated areas. 
Chairman PRCS Gen.(R) Jahan Dad Khan said the convoy contains 300 tents, 850 blankets, 500 edible items, medicines, dry fruit and water bottles. 
More…
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Motorola donates $500,000 cash and equipment
KARACHI, Oct 14 (APP) - Motorola Friday announced initiatives to support disaster assistance and humanitarian relief efforts in the areas affected by earthquake in South Asia including Pakistan. 
Motorola is contributing US$ 500,000 to the relief efforts, which includes financial support to UNICEF and emergency telecommunication equipment for the region. 
Motorola is mobilizing each of its businesses to provide mission critical communication equipment including two-way radios for first responders, replacement telecommunications supplies for cellular providers and additional mobile phones. 
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US to add more choppers for increased relief operations
WASHINGTON: The U.S.military is increasing its helicopter aid to Pakistan for more quick relief and rescue effort, US military disaster assistance center’s commander Michael Lefever said in a press briefing.

U.S. aircraft and troops will assist in relief efforts in Pakistan as long as they are wanted, the commander of the U.S. military's disaster assistance center said Friday.

The U.S. military has deployed 13 helicopters, including eight Chinooks, three Blackhawks and two heavy-lifting MH-53s, to ferry rescue workers and supplies to the quake zone

More…
             

