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Pakistani Action
Pakistani action 
    The head of the Pakistani Embassy went to work as soon as he learned of Saturday's killer earthquake, assembling a rapid response team in Washington and contacting leaders of the Pakistani-American community across the United States to coordinate relief efforts. 

    Mohammad Sadiq, the charge d'affaires, said yesterday that the Pakistani-American organizations held fundraisers that drew pledges of tens of thousands of dollars, while consular offices handled hundreds of applications from individuals seeking to fly to Pakistan as soon as possible. 
    "The embassy has been open around the clock to process visas," he said. 

More…
http://www.washtimes.com/world/20051010-103115-4397r.htm 
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Aid likely to improve U.S. image
The highly visible U.S. role in Pakistan's earthquake-relief efforts could improve popular attitudes toward America in the region, just as U.S. aid after the tsunami produced a sharp pro-U.S. swing in Indonesia and other Southeast Asian countries. 

    As with the tsunami-relief effort, it was U.S. military helicopters and C-17 cargo planes yesterday that began delivering and distributing much of the international aid flooding into the region. President Bush has pledged an initial $50 million to aid victims of Saturday's quake in Pakistan. 

    "I think [U.S. aid] will definitely have an impact, especially at the popular level," said S. Azmat Hassan, a career Pakistani diplomat who now teaches at the Whitehead School of Diplomacy and International Relations at Seton Hall University in South Orange, N.J. More…
http://www.alertnet.org/thenews/newsdesk/ISL271284.htm 
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Pakistan aid effort needs 50 more helicopters -U.N.
ISLAMABAD, Oct 11 (Reuters) - Three days after a catastrophic earthquake devasted northern Pakistan, relief efforts remained chaotic due to blocked roads and lack of aircraft and dozens more helicopters were desperately needed, a senior U.N. official said. 
"At moment, I'm afraid it's so chaotic, I can't give you a clear picture," the official said of the emergency effort despite pledges of equipment and hundreds of millions of dollars from around the world. 
The situation for tens of thousands who survived the quake but were trapped in rubble or left injured was "precarious", he told Reuters on Tuesday.

More…
http://www.dawn.com/2005/10/11/top1.htm 
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Massive relief operation under way: •Frantic search for survivors •Key roads reopened
MUZAFFARABAD, Oct 10: Rescuers searched frantically for survivors of Saturday’s massive earthquake on Monday as the death toll climbed over 20,000 and officials said thousands more could be dead in the rubble.

In Islamabad, European, Arab and Japanese nationals were among an estimated 45 people missing two days after the quake destroyed two apartment blocks.

Donors announced tens of millions of dollars of emergency aid for Pakistan and were rushing in doctors, helicopters, food, tents and sniffer dogs, but there was frustration among victims at the lack of any visible help on the ground.

The US military in Afghanistan said it was diverting eight helicopters being used in the war against militants to assist with emergency operations.

More…
http://www.dawn.com/2005/10/11/top7.htm 
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Donations from Kuwait, UAE and US
KUWAIT CITY, Oct 10: Kuwait and the United Arab Emirates each donated $100 million for relief of quake-affected people in Pakistan. Meanwhile, the Pakistan embassy in Kuwait has appealed for donations to the President’s Relief Fund.

A statement issued by the embassy said the devastating earthquake has inflicted colossal damage to life and property and appealed to the Pakistani community in Kuwait, NGOs, philanthropists, friends and well-wishers to donate to the “President Relief Fund”.

Anwar Iqbal reports from Washington: The US pledged up to $50 million in relief on Monday while eight American military helicopters arrived in Islamabad with provisions.

Hours after the Pakistan Embassy briefed President Bush on the situation in affected areas, the White House announced that it was making an “initial contribution” of up to $50 million for relief and reconstruction.

More…
http://www.dawn.com/2005/10/11/top17.htm 
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FO: response from abroad overwhelming

ISLAMABAD, Oct 10: Pakistan on Monday expressed its gratitude for the overwhelming and rapid response it received from the international community to its call for assistance in the relief efforts following the worst-ever earthquake that hit parts of the country on Saturday.

"The response of international community has been excellent, it has overwhelmed us and we are grateful for that," Foreign Office spokesperson Tasnim Aslam told a weekly news briefing, her first after being appointed to this post.

The briefing mostly revolved around announcements and questions regarding offers of foreign assistance for relief efforts and pledges of financial aid made by several countries in the aftermath of the earthquake.

More…
http://www.dawn.com/2005/10/11/nat3.htm 
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No negative impact on budget: adviser
ISLAMABAD, Oct 10: There will be no negative financial impact of the devastating earthquake on the budget and the government will achieve its 3.8 per cent GDP fiscal deficit target set for 2005-06, claimed a senior government official.

“In absolute numbers our Rs285 billion fiscal deficit, which is 3.8 per cent of GDP, will be achieved without any serious problem,” said Economic Adviser to the Ministry of Finance Dr Ashfaque Hasan Khan.

He told Dawn on Monday that the additional expenditure being incurred on quake relief effort will be met from the budget. The government has so far announced Rs5 billion for the earthquake victims and that some more money could be made available in this behalf, he said.

More…
http://www.dawn.com/2005/10/11/nat12.htm 
DAWN 
October 11, 2005 
By Our Reporter

JC should not dilute composite dialogue
ISLAMABAD, Oct 10: Officials have advised the government that the composite dialogue process with India should retain its primacy, and the revival of joint commission should not dilute its importance.

Informed sources told Dawn on Monday that the officials held that all out efforts should be made to keep the joint commission and the composite dialogue as stand-alone processes for enhancement of cooperation in various fields particularly in trade between the two countries.

A plenary meeting was held recently headed by foreign ministers of the two countries for revival of JC.

They said an active approach on the JC could lead to deflation of attention from core issues, the sources said adding it might also result in compromising the integrity of the composite dialogue.

More…
http://www.dawn.com/2005/10/11/ebr2.htm 
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Reconstruction hinges on resumption of business
KARACHI, Oct 10: It has to be back to business as usual after the dead bodies are counted, the survivors dug out from the underneath of the rubbles and debris and admitted to hospitals for treatment, roads cleared, supply of water, electricity and gas restored and the three days officially declared mourning is over.

The reconstruction work in the affected areas of Muzzafarabad in Azad Jammu and Kashmir and Mansehra and Abbottabad in NWFP and the rehabilitation and relief for all the victims of the most devastating earthquake that hit the Northern Pakistan on Saturday will have to go along with the resumption of normal business activities as quickly as possible. 

“The primary business of people all over the world is business since times immemorial,” says a senior executive of a well-known private risk management company, ICIL, while asserting that business continuity is closely linked with the life continuity.

More…
http://www.dailytimes.com.pk/default.asp?page=story_7-10-2005_pg7_7
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Gazprom to sign MoU with Pakistan


ISLAMABAD: Pakistan will sign a memorandum of understanding (MoU) with Russian oil and gas giant Gazprom on Friday (today) to ensure active cooperation in oil and gas development, an official told Daily Times on Thursday.

A seven-member Gazprom delegation, headed by Chairman Alexey Miller Borisovich, arrived on Thursday to hold crucial talks with Pakistani authorities. Amanullah Jadoon, the Minister for Petroleum and Natural Resources, will lead the Pakistani contingent.

According to the official, Miller will also meet President Pervez Musharraf and Prime Minister Shaukat Aziz. He said that under the proposed MoU, Gazprom will participate in offshore and onshore oil and gas prospecting in the country.

More…
http://www.dawn.com/2005/10/11/ebr9.htm 
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SBP injects Rs19.2bn into banking system

KARACHI, Oct 10: The State Bank on Monday injected over Rs19 billion into the banking system that witnessed heavy discounting last week due to severe liquidity crunch.

The SBP conducted reverse Open Market Operation (OMO) and injected Rs19.2 billion to save the market from shortage of liquidity. Due to heavy withdrawal from banks, primarily to avoid Zakat deduction, the banking system witnessed a serious scarcity of liquidity.

The shortage pushed the inter-bank money rates very high and the overnight rate touched 8.9 per cent per annum, just below the discount rate of nine per cent.
More…
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Pakistan accepts Indian relief offer 
Declines choppers from Delhi, joint relief operation in AJK; US helicopters arrive, Germans following; world reacts promptly
ISLAMABAD: Pakistan’s High Commissioner to New Delhi Aziz Ahmed Khan met Indian Prime Minister Dr Manmohan Singh and indicated that Pakistan would welcome relief goods to help survivors in different parts of the country which have been affected by one of the worst disasters in its history.
"Our high commissioner in his meeting with the Indian prime minister updated him about the scale of disaster that Pakistan is facing and the Indian government put forward an open ended offer. We have indicated that we would welcome relief goods," spokesperson at the Foreign Office told The News.
Earlier Dr Singh had telephoned President Pervez Musharraf and condoled the deaths of thousands of Pakistanis and offered assistance. Musharraf had told the BBC that he would have to look into the offer as there were "sensitivities" about such an offer from across the border.

More…
http://www.jang.com.pk/thenews/oct2005-daily/11-10-2005/business/b6.htm 
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New reporting system for banks introduced

KARACHI: The State Bank of Pakistan has started implementing a new monitoring and reporting system for the banking sector of the country, called Reporting Chart of Accounts (RCOA), with immediate effect.
The system, prepared by one of the external auditors of the SBP with the help of a leading international accounting firm, has been developed on the basis of returns provided by the central bank.
The Reporting Chart will replace more than 50 returns being presently submitted by the banking industry on weekly, bi-weekly, monthly, quarterly, six-monthly and yearly basis.
The Controlling Department, Banking Supervisory Department of the SBP has so far not made any official announcement about implementing this new system.

More…
http://www.jang.com.pk/thenews/oct2005-daily/10-10-2005/metro/k7.htm 
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Millions donated for earthquake affectees

KARACHI: The National Insurance Company (NIC) has announced to contribute Rs50 million towards ‘President’s Relief Fund for Earthquake Victims-2005’ for the affectees of the earthquake, which hit different parts of the country on Saturday.
According to the Chairman of NIC, MA Lodhi, the cheque will be deposited on Monday. Furthermore, all employees of NIC have volunteered to contribute their one-day basic salary for the victims of the quake.
COCA COLA COMPANY: Chairman and Chief Executive Officer (CEO) Coca-Cola Company has announced that the Company and the Coca-Cola Foundation have pledged $2 million (Rs12 crores) for the earthquake relief efforts underway in Pakistan.
A statement issued on Sunday said that $1 million out of the said amount would be deposited into the ‘President’s Relief Fund for Earthquake Victims-2005’ and $1 million will go to the International Red Cross and Red Crescent Societies, which are also engaged in the relief work at the sites of devastation. 

 More…
http://www.nation.com.pk/daily/oct-2005/10/index8.php 
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Corporate sector comes forward
KARACHI - The corporate sector has also come forward and donated millions of rupees for the affectees of Saturday’s earthquake, which caused widespread devastation and killed thousands of people, besides leaving tens of thousands homeless.

Chairman and CEO of the Coca-Cola Company, Neville Isdell announced that the Coca-Cola Company and the Coca-Cola Foundation had pledged $2m for the earthquake relief efforts underway in Pakistan, according to a statement issued here on Sunday.

According to details, one million dollars are being donated to the President’s Relief Fund for quake victims and one million dollars will be given to the International Federation of Red Cross and Red Crescent Societies. The Coca-Cola Company will also donate clean drinking water and other beverages to the local agencies coordinating the relief efforts. 

More…
http://www.nation.com.pk/daily/oct-2005/11/index2.php 
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Death toll may cross 200,000
ISLAMABAD - As more reports of cities and villages being totally reduced to rubble in NWFP and AJK pour in, the confirmed death toll currently put at 20,000 by the government is likely to go beyond 200,000.

According to estimates the death toll in Hazara division alone may rise close to 100,000. This includes the death of 60,000 or more in Balakot, 1,000 in Battagram, and hundreds more in Mansehra, and Abbottabad districts. 

Dozens of villages have turned into mounds of earth; the number of their dead will take a long time coming.

The situation in Azad Kashmir is horrifying, with dozens of towns, villages, and hamlets turned into huge graveyards. Muzaffarabad alone is feared to account for more than 20,000 dead.
More…
http://www.nation.com.pk/daily/oct-2005/11/index7.php 
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Pak declared visa-free state for one week
ISLAMABAD - In a bid to facilitate the foreign assistance teams, aiming to join the post-earthquake relief and rescue efforts, Pakistan has been declared a visa-free country for a week.

Sharing details of the decision to this effect with The Nation on Monday, Additional Director General, FIA, Tariq Khosa, said the persons planning to come to Pakistan to take part in the relief operation in any form need not worry about visa.

“We have set up special desks for facilitating all flying into Pakistan either to join hands with us in this moment of distress or to see their families and relatives,” Khosa said.
The facility is available both at Islamabad International Airport and Chaklala Airbase where FIA officials have been positioned to facilitate the visitors without any hassle.
The process will be done at these points after a brief attestation of documents from the embassies concerned, he said.

More…
http://www.nation.com.pk/daily/oct-2005/11/bnews1.php 
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By Javed Mahmood
PSO bidding likely in Dec

LAHORE - The Privatisation Commission is likely to hold bidding of Pakistan State Oil in the month of December this year, it was learnt on Monday.

The PSO is the largest state-run oil company in the country and also a listed entity at bourses.

The PC Board had recently approved the pre-qualification of seven bidders, out of 11 who submitted statement of qualification, for Pakistan State Oil Company Limited (PSO) privatisation and the names of the bidders are being kept confidential due to reasons best known to PC officials. 

A total of 15 companies submitted Expressions of Interest (EOIs) for the PSO privatisation, out of which the PC board has prequalified seven bidders.
More…
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All scheduled banks to receive donations: SBP
KARACHI: The federal government has now decided to allow all the branches of scheduled commercial banks to receive donations to the “President’s relief fund for earthquake victims – 2005, a press release of State Bank of Pakistan (SBP) said.

Earlier, only the branches of State Bank of Pakistan Banking Services Corporation, treasuries, National Bank of Pakistan, Habib Bank Limited, United Bank Limited, MCB Bank Limited and the Allied Bank Limited were allowed to receive donations towards the president’s relief fund. 

The relief fund will receive donations from both the domestic and the international donors. Contributions from abroad will be received at all the branches of NBP, HBL, UBL, MCB Bank & ABL where such branches exist.

Contributions will also be received at Pakistan Missions abroad and remitted to the State Bank of Pakistan. staff report

More…
http://www.brecorder.com/index.php?id=339037&currPageNo=1&query=&search=&term=&supDate
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Difficult times ahead for economic managers
KARACHI (October 11 2005): The government, in order to repair to damaged infrastructure, the earthquake worst in 100 years, would have to further increase its development spending, where lower tax collection from oil, increase in development expenditure is likely to cause some increase in country's fiscal deficit, officially targeted at 3.8 percent or Rs 263 billion of GDP in FY06.

Pakistan was hit by the worst natural disaster and the earthquake, measuring 7.6 on the Richter scale, is believed to have claimed thousands of lives - official estimates at 20,000 casualties.

Muzaffarabad (Capital of Azad Kashmir) is said to be the most affected area in this entire happening. According to conservative estimates, almost 70 percent of the buildings in Muzaffarabad have been destroyed or damaged, whilst, damages have also been witnessed in NWFP and adjoining areas.

More…
http://www.brecorder.com/index.php?id=339417&currPageNo=3&query=&search=&term=&supDate
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President seeks world help to cope with tragedy
RAWALPINDI (October 10 2005): President Pervez Musharraf has appealed to the international community for medicines, tents, cargo helicopters and financial assistance. "We do seek international assistance. We have enough manpower but we need financial support to cope with the tragedy," the President said in Rawalpindi while talking to reporters on Sunday.

He said that the only way to reach the many far-flung areas was by helicopter, because roads had been buried in landslides. "Our helicopter resources are limited, and we need massive cargo helicopter support".

The President said he knew of as many as 20,000 people killed. But, he added that it was not possible to make accurate assessment for days to come. "People are still under debris, and rescue operation is continuing and all sides of rescue operation are making efforts for retrieving the stranded people", he added.

More…
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French, US and Iranian relief goods arrive
ISLAMABAD (October 11 2005): Two cargo planes carrying relief goods and trained rescue workers for the help of the earthquake victims from Iran and the United States arrived here in the early hours on Monday.

The brotherly country of Iran has despatched 500 tents, 500 blankets and life saving drugs. Iran has also sent teams of rescue workers and medical doctors to help the quake-affected people across the Northern Pakistan.

Iranian Ambassador in Pakistan received the relief goods and handed over to the Pakistan Army officials at Chaklala Airbase.

The cargo plane of the US Air Force carried blankets, medicines, medical equipments and clean drinking water. The US Embassy staff in Islamabad received the goods and handed over to the Pakistani authorities.

More…
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World generously responds to quake disaster
ISLAMABAD (October 11 2005): The international community has generously responded to Pakistan's earthquake tragedy by promptly dispatching rescue and relief teams, said Foreign Office spokesperson here on Monday, adding: "for that we are grateful."

"Response of the international community is excellent", Spokesperson Tahseen Aslam said at her maiden media briefing which she wished had taken place in happier circumstances. "We have told many countries to hold back", she said as she gave details of the foreign assistance that has begun pouring in.

About a dozen rescue and relief teams carrying rescue gear and relief goods have already arrived from abroad, and are now in various quake-hit areas, while some more are on the way, she said, adding a number of world leaders have also conveyed their condolences to President Musharraf and Prime Minister Shaukat Aziz.

More…
http://www.geo.tv/main_files/business.aspx?id=90932 
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KSE today bounced back to 8623, up by 102 points
KARACHI: The buying binge in oil and gas sector in the Karachi Stock Exchange (KSE) today not only pulled out the market from yesterday’s depressive mood of mourning national tragedy, but it also robustly pushed it up to a handsome gain of 102 points closing business at 8623.

The market opened up with 30 plus showing the positive way to the investors to stand by the nation and fight back the befallen calamity with all its inherent resilience that spurred a buying spree in oil and gas sector initially and, later on, an unusual rush for National Bank and Muslim Commercial Bank was witnessed in the backdrop of high expectations from its third quarterly financial results, while the market kept buzzing with rumours of flowing in of foreign investments. 

Some analysts were of the view that the prices of most of those shares presently at the peak of speculative trading have surpassed their fair values.
More…
