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AIG Capital to invest $30m in TRG subsidiary
KARACHI: TRG Pakistan Limited has announced $30 million investment in its subsidiary, The Resource Group International Ltd, from AIG Capital Partners through the AIG Global Emerging Markets Fund II, L.P. and affiliates AIG, according to a notice released at Karachi Stock Exchange on Wednesday. 

Founded in 2002, TRG is a major player in the Business Process Outsourcing sector in Pakistan with over $170 million in revenues and more than 4,000 employees in the United States, Canada, Europe and Asia. TRG is thrilled to have the backing of a blue chip investor with extensive global presence,” said Zia Chishti, its CEO. “AIG’s investment would further accelerate TRG’s growth.” staff report.
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By Khalid Hasan

Afghanistan the only ‘irritant’ in Pak-US relations: Sethi

WASHINGTON: Najam Sethi, editor of Daily Times, currently on a visit to the United States, told a meeting of Pakistani professionals at the World Bank on Tuesday that the only “irritant” in US-Pakistan relations at present is Afghanistan.

US and Pakistani interests in Afghanistan do not quite converge. Pakistan would like its neighbour to the north to be Pushtun-dominated, but not just any Pushtuns, only those who are pro-Pakistan. The support for Taliban elements provides Islamabad with a certain leverage, in the same way as support for those fighting in Indian-held Kashmir provides it with leverage against India. He said the US has not pushed Gen. Musharraf on democratisation and it is therefore only natural for him to feel “relaxed” on that count.
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Govt aims for 7% GDP growth this fiscal year
MUMBAI: State Bank of Pakistan (SBP) governor, Dr Ishrat Hussain said Thursday that the country is targeting 7 percent economic growth in the current fiscal year. 

“The economy is growing extremely well,” Hussain said at a banking seminar in Mumbai.

“We do not have any major problems as far as the achievement of the growth rate is concerned.” 

Hussain said Pakistan’s objective is to achieve growth of 6-8 percent over the next five years. 

Asked about inflation, he said: “Inflation is a temporary effect. 
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Telecom sector attracted $494.4m in 04-05
ISLAMABAD: The country’s telecom sector attracted $494.4 million as foreign direct investment (FDI), during 2004-05, which was 32 percent of the total foreign investment the country got last fiscal.

“This sector of the economy remained one of the major contributors in revenues with Rs 171 billion last year,” Major General (Rtd) Shahzada Alam Malik, chairman Pakistan Telecommuni-cation Authority (PTA) told APP.

He said government collected Rs 20.5 billion as general sales tax (GST) and central excise duty (CED) during 2004-05 other Rs 27.9 billion, the PTA deposited to the exchequer in 2005. 
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By Farhan Sharif

Trading activity at KSE slows down in Ramazan: analysts
KARACHI: The holy month of Ramazan affects trading volumes at the local bourses and reduces volatility due to cut in trading hours and decline in speculative activity by weak holders and punters.

Referring to the ready (T+3) market only, Khalid Iqbal Siddiqui, head of research at Invest Capital and Securities, said the average daily volume at the Karachi Stock Exchange usually falls during Ramazan as compared with the preceding month of Shabaan, and then picks up once again in the month after Ramazan. 

The reduction in trading volume during Ramazan can be attributed to the cut in trading time, and along with reduced trading time, there is reduced interest from most speculators who provide the majority of the volumes as time is spent on religious activities.
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FPCCI supports $27 billion FDI strategy

KARACHI: Federation of Pakistan Chambers of Commerce and Industry has welcomed the strategy of President General Pervez Musharraf to attract $27 billion foreign investment in next five years.

In a statement Chaudhry Muhammad Saeed, president FPCI welcomed the assurance made as part of the strategy that the government would play the role of facilitator and leave the job of doing business to the private sector.

“The recent visits of the president and the prime minister to various countries and the invitation to their entrepreneurs to invest in Pakistan would certainly result positively,” the statement quoted him as saying.
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Balochistan to have new industrial zone
ISLAMABAD: Prime Minister Shaukat Aziz has said that a new industrial zone will be set up in Balochistan and the government is focusing on providing all the necessary infrastructure to the already existing industrial estates in Balochistan. 

The government would help industrialists and promote new industry in the province, said the prime minister talking to a delegation of industrialists from Balochistan, led by Tariq Rafi, who called on him on Thursday. 

According to an official statement, the prime minister said that establishment of new a industrial zone in Balochistan would help create new job opportunities in the province and enhance economic activity. He said the government was encouraging the private sector to come forward and benefit from the pro-industry and business-friendly policies of the government and establish new industries.
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KSE takes correction, volume plummets to 297 million shares  

KARACHI: The Karachi stock market took a correction in a low-volume session on Thursday, as the weak holders and punters pulled back from speculative buying. However, buying on dips helped the index stay above the 8,500 points level, which it had crossed the other day after months. 

The KSE-100 Index moved down by 41.44 points, or 0.48 percent, to close at 8,540.24 points compared to 8,581.68 points in the previous session. 

Hasnain Asghar Ali, an analyst at Aziz Fiddahusein and Company, said the absence of confirmation of rumours, which had previously generated a bull-run, forced the weak holders and punters to reduce their holdings.
“Absence of logical reason for buying at inflated levels forced the bulls to stay on the sidelines, leading to a technical adjustment,” he said. “Technically after an increase of 472 points, an adjustment of 65 points is no match.”
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LSE loses 27 pts
LAHORE: Selling pressure finally crept in the Lahore stock market on Thursday and its 25-share index moved in a narrow range throughout the session.

The LSE-25 closed at 4,232.78 points, losing 27.24, or 0.64 percent, from 4,260.02 points in the previous session.

Selling pressure emerged soon after a positive start. Particularly, the shares of oil and gas and banking sectors were the victims of selling. There was buying activity in PTCL, but it could not help much. 

The investors were expecting intra-day correction because many stocks of the banking and oil and gas sectors were in overbought positions.

According to the market punters, the weak holders offloaded their positions in a hurry. They said the market might continue to be bearish on Friday (today) due to the weekend factor.
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Gazprom to sign MoU with Pakistan


ISLAMABAD: Pakistan will sign a memorandum of understanding (MoU) with Russian oil and gas giant Gazprom on Friday (today) to ensure active cooperation in oil and gas development, an official told Daily Times on Thursday.

A seven-member Gazprom delegation, headed by Chairman Alexey Miller Borisovich, arrived on Thursday to hold crucial talks with Pakistani authorities. Amanullah Jadoon, the Minister for Petroleum and Natural Resources, will lead the Pakistani contingent.

According to the official, Miller will also meet President Pervez Musharraf and Prime Minister Shaukat Aziz. He said that under the proposed MoU, Gazprom will participate in offshore and onshore oil and gas prospecting in the country.
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ISE goes bearish

ISLAMABAD: Trading at Isla-mabad Stock Exchange remained bearish on Thursday, as the ISE-10 Index lost 21.01 points to close at 2,673.14 points from 2,694.15 points in the previous session.

Brokers said that a correction was due. Almost all the leading scrips except Pakistan Oilfields Limited came under selling pressure, which dragged the index lower after bulls had ruled for three days.

Turnover decreased to 1.417 million shares from 2.846 million shares traded in the previous session. Of 138 active stocks, 90 companies suffered losses while 48 registered gains. 

Pakistan Telecommunication Company Limited (PTCL), Oil and Gas Development Company Limited (OGDCL) and Pakistan Petroleum Limited (PPL) were the volume leaders. 
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PC rejects Korangi Thermal power station extension
ISLAMABAD: The fate of the 240 million dollar extension of the Korangi Thermal Power Station in Karachi is in the doldrums, as the Planning Commission has rejected the project saying that control over the power produced by HUBCO, which is over 1,250 mega watts, should be given to the Karachi Electric Supply Corporation (KESC) to meet the increasing demand for electricity in Karachi.

The Ministry of Water and Power had asked the Economic Affairs Division (EAD) to put the said project on top priority and allocate funds from the loan provided by Japan, but the fact finding mission of the Japan Bank for International Cooperation (JBIC) did not include the project in the list. An official said the up-gradation of the Korangi Thermal Power Station is a project of the KESC, which is in the advance stage of being privatised, and the Japanese government extends loans only for public sector projects.
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PML and allies sweep third phase of polls
* Mian Amer re-elected Lahore nazim, MQM’s Mustafa Kamal wins in Karachi 
* Nawabshah district nazim to be selected through draw 
* Majid Malik loses to Ghulam Abbas in Chakwal

LAHORE/ISLAMABAD/ KARACHI/PESHAWAR/ QUETTA: Ruling Pakistan Muslim League (PML)-backed candidates swept the third phase of the local council elections throughout the country on Thursday.

According to unofficial results, PML-backed candidates won most of the slots of district and tehsil nazims in Punjab, Sindh and the North West Frontier Province. 

PML-backed candidates won the battle in Punjab and bagged 80 percent seats in various districts. In Lahore, the PML swept all seats of district and town nazims except for Wagah Town where the Pakistan People’s Party’s candidate won with a narrow margin. Mian Amer Mehmood lifted the Lahore nazim crown by securing 1,413 votes while MPA Rana Mashood of the joint opposition got 440 votes. 
More…
http://www.dailytimes.com.pk/default.asp?page=story_7-10-2005_pg7_19
DAILY TIMES 
October 7, 2005 
By Staff Report

Final phase of local council elections: PML’s success shows public support for govt: Elahi
* CM says government ensuring basic facilities to industrial sector 
* Approves upgrading Allied Hospital in Faisalabad
LAHORE: Pakistan Muslim League (PML)-backed candidates’ success in the final phase of the local council elections shows that the people support President General Pervez Musharraf’s welfare policies, said Punjab Chief Minister Chaudhry Pervaiz Elahi on Thursday. 

Elahi congratulated the newly elected district and tehsil nazims and expressed confidence in them. He hoped that they would promote the government’s reforms and said the third phase showed that democracy and district government were strengthening in the country. The chief minister praised the Election Commission and law enforcement agencies for holding free, transparent and peaceful elections, thus allowing councillors to exercise their right to franchise. The completion of the three phases would have a positive effect on the general elections in 2007, he added. 
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Musharraf calls meeting on water issues
ISLAMABAD, Oct 6: President General Pervez Musharraf has convened a meeting of all stakeholders on Oct 8 to discuss water sector issues in the country. Informed sources said the meeting would be attended by the minister for water and power, deputy chairman Planning Commission, officials of relevant ministries, Wapda, Nespak, General Headquarters, federal flood commission and Indus River System Authority (Irsa).

These sources said the invitees had not been informed about any specific agenda of the meeting. But they said that the president wanted to have a marathon brainstorming session with all the stakeholders on all water sector issues, including the findings of ANG Abbasi’s report. 
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US, Pakistan working to defeat terrorism: Muslim militancy a big threat: Bush
WASHINGTON, Oct 6: US President George W. Bush said on Thursday that he was working with President Pervez Musharraf to defeat terrorism in Pakistan. In an unusually hard-hitting speech at Washington’s National Endowment for Democracy, Mr Bush charged Muslim militants with using Iraq as a base to impose their ideology on other countries in the Islamic world.

In Afghanistan, he said, the US forces were fighting beside their Afghan partners against remnants of the Taliban and their Al Qaeda allies.

“For this reason, we’re working with President Musharraf to oppose and isolate the militants in Pakistan. And for this reason, we’re fighting the regime remnants and terrorists in Iraq.”
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President, PM call for check on price hike
RAWALPINDI, Oct 6: President Pervez Musharraf and Prime Minister Shaukat Aziz have asked the federal and provincial governments to enforce a check on price hike. They have issued these directives after receiving complaints about the sudden rise in the prices of essential commodities in Ramazan.

The president in a separate message on Thursday said: “The common man should be able to purchase the essential food items at reasonable rates; therefore, it is important to ensure that rates fixed by market committees are maintained during Ramazan.”

He appealed to traders to shun hoarding and profiteering in accordance with the holy month’s teachings and spirit of justice, unity and fair play.

PRIME MINISTER: Meanwhile, Prime Minister Shaukat Aziz has asked the four provincial chief ministers to ensure provision of all basic items at low rates during Ramazan.

More…
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WB likely to increase aid for NWFP
PESHAWAR, Oct 6: The size of the third tranche of a World Bank loan is likely to be larger than the funds provided to the NWFP government in the first two tranches, according to official sources.

The province received $90 million each for Structural Adjustment Credit-I and SAC-II to implement its reform programme.

The size of the third tranche was likely to be larger as the World Bank appeared to be satisfied with the provincial government’s performance in terms of fulfilling its conditions and achieving majority of the benchmarks that had been set for it, the sources said.

Officials said the size of credit would grow as the bank had shown interest in extending greater financial assistance to the provincial health and education sectors.
More…
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Trade unions protest against oil prices
LAHORE, Oct 6: The Pakistan Workers Confederation and affiliated trade unions observed a country-wide protest day on Thursday to condemn the government policy of fortnighly oil price revision and its failure to control the prices of essential commodities.

The confederation and its affiliated trade unions held meetings and rallies in all big cities to press for the review of government policies resulting in continuous increase in cost of living instead of stablization of prices.

The protest rally in the city was held on Nisbet Road. The workers gathered in front of Bakhtiar Labour Hall and marched to Lakshmi Chowk carrying banners and placards and raising slogans against the increasing inflation and unemployment.

More…
http://www.dawn.com/2005/10/07/ebr1.htm 
DAWN 
October 7, 2005 
By Our Reporter

Reforms strengthen economy, says PM
ISLAMABAD, Oct 6: Prime Minister Shaukat Aziz has attributed the growing strength in Pakistan’s economy to the far-reaching reform process initiated over the last six years. This, he said, had enabled the country to earn the distinction of being one of the leading reformed economies in the developing world.

The prime minister was talking to Jeuergen Fitschen, member of the group executive committee of Deutsche Bank, who called on him at the Prime Minister’s House here on Thursday.

Mr Aziz said that the wide ranging structural reforms coupled with the consistency and continuity of policies had transformed Pakistan into a resurgent economy. “It is a fast growing economy with rapidly expanding middle class and growing purchasing power,” he added.

The prime minister, while apprising the Deutsche Bank delegation of the rationale of country’s economic policies, pointed out that last year Pakistan emerged as one of the five fastest growing economies in Asia and this year the country’s economy expects to grow by seven per cent.
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July-Aug import bill rises by 44pc
ISLAMABAD, Oct 6: A surge in imports of machinery, consumer goods, metal group and petroleum products increased the import bill by 44.27 per cent to $4.231 billion during the first two months (July-August) of the current fiscal year, as against $2.932 billion during the same period last year.

Official figures made available to Dawn on Thursday indicated that this massive increase in the imports had widened the trade gap by 176.27 per cent to $1.551 billion during the period under review, as against $0.561 billion over the same period last year.

The statistics showed that a huge increase of 61.93 per cent was recorded in the import of machinery, followed by 32.51 per cent increase in consumer goods, 34.79 per cent in metal group, and 28.97 per cent rise in petroleum products.
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Dollar slips against rupee
KARACHI, Oct 6: The US dollar started losing weight against the Pakistani rupee mainly on account of higher supply of the greenback in the open market, foreign exchange dealers said on Thursday.

The dollar lost 25 paisa against the rupee in the last three days to stay at Rs60.15. Exchange companies believe that the currency would shed more weight within a week as dollar supply is on the high side due to Ramazan.

The greenback’s upward movement against the rupee has been alarming and the central bank is trying to control its uppish trend. The SBP has been using banks to control the prices in the inter-bank market, while several exchange companies had to face punitive action, including suspension of licence, to cool down the market.

The Forex Association of Pakistan said that the dollar slide was due to an international pressure on the currency after the two violent storms — Katrina and Rita. However, other currency dealers said that a rush of sellers had led to higher supply of the currency.
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5 foreign firms interested in PS
ISLAMABAD, Oct 6: Five major international companies including from Saudi Arabia, United Arab Emirates (UAE) and Russia have shown their active interest to buy up to 74 per cent shares of the Pakistan Steel Mills Corporation (PSMC) and take over its management control.

Official sources told Dawn here on Thursday that the Privatization Commission had so far received nine Expressions of Interest (EoIs), out of which five were by those large international companies which expressed their willingness to immediately take over the control of Pakistan Steel.

The last date for submitting EoIs was October 9 and according to the sources the PC was expecting more EoIs during the next few days.
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CBR allows duty-free import
KARACHI: The Central Board of Revenue (CBR) has allowed four types of duty-free import of state of the art telecommunication technology to Islamabad-based Chinese telecom firm Zhong Xing Telecom Pakistan (ZTE).

The CBR by issuing Customs General Order CGO-17/2005 said this Chinese telecom firm would be entitled to import duty-free imports, which include: Next Generation Network (NGN) which combines Wired Wireless, GSM, CDMA, and 3G and packet data network together for integration, for integration of voices, data and multimedia services.

According to CGO the main functions of NGN are that soft-switch function can be used for voice switching, PSTN, data switching, mobile traffic switching and intelligent network for the establishment and start of access gateway, signaling gateway, media gateway, integrated access, VOIP, IP Voice services and SIP terminals.
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FPCCI to help achieve FDI target

KARACHI: President Federation of Pakistan Chambers of Commerce and Industry (FPCCI) Chaudhry Muhammad Saeed has assured the government that it will extend maximum cooperation in achieving the target of $27 billion foreign investment in the next five years.

In a press statement, he welcomed the assurance on the part of government it would play the role of a facilitator and leave the job of doing business to the private sector, saying "this is the crying need of the hour".

He said recent visits of President Pervez Musharraf and Prime Minister Shaukat Aziz to various countries and invitations to their entrepreneurs to invest in Pakistan would certainly bring about positive results and hoped the government would provide a hassle-free and investment-friendly environment as promised.
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554 irrigation schemes completed
QUETTA: A total of 554 schemes with a cost of Rs 2998 million have been completed in Balochistan with the cooperation of World Bank and Asian Development Bank under Drought Emergency Relief Assistance (DERA) and DEMRIC programmes.

Provincial Secretary Irrigation Abdul Salam Khan stated this while briefing Balochistan Governor Owais Ahmed Ghani about the development projects of his department here Thursday.

He said that another 30 schemes are in progress in different parts of the province in irrigation sector under National Drainage Programme on which over Rs 1 billion are being spent. The work is also in progress on 74 already ongoing schemes under Annual Development Programme, he said, and added that 61 new schemes have also been added in the ADP this year. These 135 schemes would cost a total estimated amount of Rs. 1870 million and the provincial government has allocated Rs 770 million for these projects in the current fiscal year, he maintained.
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Foreign observers visit polling stations
QUETTA: Foreign observers from several countries visited polling stations in different cities of Punjab to monitor the election process during the third phase of local government elections on Thursday.

The provincial Election Commission had made special arrangements to facilitate the foreign observers and to help them visit any polling station of their choice, said Punjab Election Commission sources.

They said that foreign observers visited Lahore, Gujranwala, Faisalabad, Jhang, Multan, Bahawalpur, Kasur, Gujrat and Rawalpindi. Provincial Election Commissioner and District Returning Officers provided all assistance and cooperation to the visitors, sources added.

The sources further said that the observers were also briefed on the total number of voters, the numbers of seats of city, district, town and Tehsil/Taluka Nazims. —APP
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60 projects identified as part of Hyderabad Development Package

JAMSHORO: As many as 60 projects have been identified for Hyderabad under Hyderabad Development Package (HDP).

DCO Hyderabad Muhammad Husain Syed stated this while presiding over a high-level meeting at Zila Nazim Secretariat Hyderabad on Thursday, where performance of consultants was reviewed to ensure coordination among the stakeholders.

Chief Engineer Sindh Highways Department Muhammad Sharif Nizamani, CE Public Health Engineering Muhammad Siddiq Jalbani, CE HESCO, Director Town Planning Arif Memon, DG HAD, MD WASA, officers from T&T, Sui Gas and other nation-building departments attended the meeting and submitted technical comments on the schemes
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Top bureaucracy reshuffled
LAHORE - There has been a massive reshuffle in the Federal Government as well as in the provincial governments of Punjab and Sindh on Thursday.

Following the removal of former Chief Secretary Punjab, Kamran Rasool, the Punjab government has reshuffled top bureaucracy in Punjab including Additional Chief Secretary and Home Secretary here on Thursday.

Most of the officers transferred were loyal friends of the former Chief Secretary Kamran Rasool. 

As per details, former Secretary Implementation and Co-ordination (I&C) Khusro Pervez has been made Home Secretary Punjab while the Punjab Home Secretary, Hassan Waseem Afzal has replaced Additional Chief Secretary Punjab, Khushnood Akhtar Lashari, who has been made OSD.
More…
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Pakistan demands parity in strategic and defence areas
UNITED NATIONS – Pakistan has demanded parity of treatment with India in the strategic and defence areas to ensure strategic stability in South Asia.

“Discriminatory approaches in the nuclear or conventional fields will not advance stability in South Asia,” Pakistan’s delegate to the General Assembly’s First Committee, Ambassador Masood Khan, said Wedneday.

Speaking in the general debate on disarmament and international security matters, he added, “In the strategic and defence areas, Pakistan always demands and deserves parity of treatment with our neighbour.”

In his speech, Masood Khan, who is Pakistan’s permanent representative at the UN’s European offices in Geneva, dealt with matters such as the global security environment, regional security and institutional challenges
More…. 
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Forex income, inflows to hit $35b in FY06
LAHORE - Foreign exchange income of Pakistan and other inflows are likely to settle near 35 billion dollars in this fiscal for the first time mainly because of healthy increase in exports, foreign loans, assistance and foreign investment.

In 2005-06, the foreign exchange income and other inflows in the country are being seen 9-10 billion dollars higher than the fiscal year 2004-05, when Pakistan had received little over 26 billion dollars.

Details gathered by The Nation revealed that exports, foreign loans, assistance and foreign investment are expected to show a substantial increase in this fiscal vis-a-vis the previous financial year.
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Plans under way to encourage industrial development
LAHORE - The Chief Minister of Punjab, Ch Pervaiz Elahi has said that the provincial government is working on comprehensive plans to encourage industrial development. Apart from establishing new industrial estates, it is also taking steps to improve the infrastructure of the existing ones.

The Chief Minister was talking to a delegation led by the newly elected President of Lahore Chamber of Commerce & Industry (LCCI), Mian Shafqat Ali here Thursday. Speaking on the occasion, the Chief Minister said that the government is taking care that all the basic utilities are available in the estates besides elaborate security arrangements. He said that the government was committed to the policy of undue interference in the private sector initiatives and believed in being a facilitator.
He also talked about the steps taken in the context of welfare schemes for the workers. Mian Shafqat Ali speaking on the occasion said that the present government was playing a very positive role in the industrial development and has helped fight unemployment.
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Overseas Pakistanis can help build country's image: Prime Minister
ISLAMABAD (October 07 2005): Prime Minister Shaukat Aziz has urged the expatriate Pakistani community to play a pro-active role in bringing more investment to the motherland as well as help improve the country's image abroad. He was talking to British Member of Parliament of Pakistani origin, Shahid Malik, who called on him at the Prime Minister House on Thursday evening.

The government is keen to promote the welfare of overseas Pakistanis as they are our precious assets, Shaukat Aziz said, adding: "we fully recognise their pivotal role."

He said efforts would continue to resolve the problems being faced by the expatriates. Referring to the country's significant role in global war against terror, the Prime Minister reminded that the position taken by Pakistan is based on principles. He said that Pakistan abhors violence, terrorism and extremism in all forms and manifestations.
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ADB may approve $75 million concessional loan for BDSS
ISLAMABAD (October 07 2005): The Asian Development Bank (ADB) is expected to approve a $75 million concessional loan for Balochistan Devolved Social Services (BDSS) programme by the end of this year, sources said.

The bank's Asian Development Fund (ADF) loan will help the provinces in achieving progress on Millennium Development Goals (MDGs) related to poverty, gender, education, health, water supply and sanitation.

Well-placed sources told Business Recorder that last month a high-powered ADB mission visited Pakistan and in a wrap-up meeting among representatives of the Planning and Development Department of Balochistan (executing agency), Planning and Development Division and Economic Affairs Division (EAD) discussed modalities of the project.
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Reform agenda strengthens economy: Prime Minister

ISLAMABAD (October 07 2005): Prime Minister Shaukat Aziz on Thursday attributed the growing strength in Pakistan's economy to the six-year reform process, earning the country distinction of being one of the leading reformed economies in the developing world.

Talking to Jeuergen Fitschen, member of group executive committee, Deutsche Bank, who called on him at the PM House, he said the wide-ranging structural reforms coupled with the consistency and continuity of policies have transformed Pakistan into a resurgent economy.

"It is a fast growing economy with rapidly expanding middle class and growing purchasing powers," he added.
More…
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51.51 percent Pakistanis see no change in economic condition

ISLAMABAD (October 07 2005): There is little trickle down effect at grassroots level of high economic growth as half of the population still live under poor conditions.

This is evident from the Pakistan Social and Living Standard Measurement (PSLM) survey conducted by the Federal Bureau of Statistics, which reported that 51.51 percent of the population's economic condition remained unchanged.

Glimpses of the survey are given in the Asian Development Bank's (ADB) update relating to 2004-05 Economy of Pakistan, Core Welfare Indicators Questionnaire (CWIQ-PSLM) was launched in 2004 and completed in early 2005 with a large sample of 49,376 rural and 27,144 urban households
More…
http://www.brecorder.com/index.php?id=336728&currPageNo=1&query=&search=&term=&supDate 
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Rapid growing population needs to secure future in IT
KARACHI (October 06 2005): Pakistan has an energetic and rapid growing population to provide jobs and secure the future in the Information Technology (IT).

"The IT is the one field which brings all industries, services and lifestyle together. It plays a vital role in routine daily schedules from the sending e-mails to the receiving of text messages from banking transactions to security and surveillance systems and from special effects to your car navigation displays all have IT as an integral part of their composition."

These views were shared by Chairman Ziad Bashir and Chief Operating Officer of Arwen Tech Atiq Rehman while announcing achieving of the first Cisco Silver Partners in Pakistan at a press conference here on Tuesday. Arwen Tech is to resell Cisco products in the Middle Eastern region.
More…
http://www.app.com.pk/n07.htm 
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Gazprom eyes Pakistan as a conducive place for investment
RAWALPINDI, Oct 7 (APP): A B Miller, Chairman Gazprom called on President General Pervez Musharraf on Friday, saying his company one of the largest in the world - positively views investment opportunities existing in Pakistan due to its congenial business climate, fast-expanding economy and key geographic location. 
 They discussed development and operations of trans-national gas pipelines during the meeting, which also covered cooperation in gas research, development of gas fields, usage of natural gas as fuel for converted diesel engines, development and operations of underground gas storage system and training in Russia for Pakistani officials of oil and gas sector.
Welcoming the four-member Gazprom delegation, the President said Pakistan holds out vast prospects for investment in the oil and gas sector as the Government has introduced a series of facilitating steps.
More…
http://www.geo.tv/main_files/pakistan.aspx?id=90583 
GEO TV 
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Security alert in Karachi
KARACHI: Security put on alert in Karachi after attack on Qadianis worship place in Mandi Bahauddin.

Karachi Police Chief Tariq Jameel told Geo that security being tightens at Jummah prayer congregations and contingents have been increased. Town police officers and SHO’s have directed to petrol in their areas and keep in touch with the administrations of mosques and Imam Bargahs. Search of faithfuls and cars parked outside mosques would be conduct with cooperation of administration.
More…
http://www.pakistanlink.com/Headlines/Oct05/07/06.htm 
PAKISTAN LINK 
October 7, 2005

Strategy being finalised to electrify 30,241 villages
ISLAMABAD, Oct 07 : The Ministry of Water and Power is finalizing a strategy to electrify all the remaining 30,241 villages by December 2007 under Prime Minister’sRoshan Pakistan Programme.

Sources said the Wapda has been asked to make arrangements to electrify 13,000 villages during the current fiscal throughout the country under the allocation made by the prime minister, and Khushhal Pakistan Programme.

Out of the 13,000, Wapda has been given a target to electrify 9,000 villages in Punjab, 1,000 in Sindh, 1,700 in the NWFP, 1,000 in Balochistan and 300 in Fata.

The sources added that Wapda is facing some problems to electrify villages in Balochistan and Sindh due to their locality as thousands of villages are more than 20 km away from the main transmission lines and the grid station in Balochistan. The ministry has suggested to electrify these identified villages through alternate source of energy, solar or wind energy. However, these villages will, at all costs, be electrified by 2007 under the PM’s Roshan Pakistan Programme.
More…
http://www.pakistanlink.com/Headlines/Oct05/07/07.htm 
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Senate Special Committee (SSC) Approves Report on WTO for Presentation in Senate on Oct, 8 2005
Islamabad, October 07 : The draft report on “CHALLENGES OF WTO & STRATEGY” was presented before the full Senate’s Special Committee (SSC) on WTO meeting held under the Chairmanship of Dr. Abdul Hafeez Shaikh Federal Minister for
Privatisation & Investment here today unanimously approved the said report and decided to lay down the report before the Senate on Saturday October 7, 2005. 

The report has been prepared under the guidance of Draft Committee headed by Senator Dr. Abdul Hafeez Shaikh, members Senator Prof. Khurshid Ahmed, Senator Mushahid Hussain Sayed, Senator Mohammad Ishaq Dar, Senator Muhammad Anwar Bhinder, Senator Dr. Muhammad Akbar Khwaja and a group of experts, which includes Dr. A. R. Kamal and Dr. Ejaz Ghani. 
