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Plan for private sector's role in infrastructure development
FAISALABAD (October 03 2005): The government is preparing an Action Plan for 'Private Sector Participation in Infrastructure Sector Development Program", which will be launched with the financial assistance of Asian Development Bank.

According to ADB sources, the TA would support developing policy, regulatory and institutional reforms for PPI & SDP in Pakistan. The ensuing SDP program loan would finance the cost of reforms including a portion of the infrastructure fund (IF).
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'Pakistan offers vast investment opportunities'

JEDDAH (October 03 2005): Pakistan is a country offering vast opportunities for investment as it offers liberal, conducive and profit earning environment for investors to exploit these opportunities and make maximum investment in the country.

Board of Investment (BoI) Chairman Waseem Haqqie stated this, while speaking on the second day of "Pakistan Specific Week Catalogue Show" here, on Sunday.

He said the government is committed to facilitate businessmen to encourage investment. It has introduced a number of reforms in the investment sector, removing all hurdles and providing maximum facilities to the businessmen.

He called upon the Saudi Arabian businessmen to visit Pakistan to explore opportunities for making investment. Pakistan has opened all sectors for investment and ready to provide maximum facilities for doing business.
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Telecom forum today
LAHORE (October 03 2005): Pakistan Telecommunication Authority (PTA) will hold a 'Telecom Forum' in the provincial capital on Monday. Punjab governor Lieutenant-General Khalid Maqbool (Retd) will be the chief guest at the event to be presided over by PTA chairman Major-General Shahzada Alam Malik.

During the daylong forum, development of telecommunication services in Punjab will be discussed. Telecom operators including PTCL, Instaphone, Warid Telecom etc. will present their future plans and latest developments regarding their services.

Besides others, former chairman of Lahore Stock Exchange (LSE) Group Capt Naeem A. Khan (Retd), Amjad Islam Amjad and Professor Dr Khawaja Amjad Saeed will speak on the occasion. This is the third forum of the series being held in Lahore by the PTA for the people of Punjab.
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'Unemployed graduates to get call centres training'
KARACHI (October 02 2005): The government wanted to provide training to unemployed graduates so that they could compete internationally. This would also help generate job opportunities and ease unemployment.

This was stated by provincial information technology minister Syed Mustafa Kamal while speaking at the launching ceremony of "call centres training for jobless" here on Saturday.

The project management committee (PMC) of the information technology department has selected Berlitz Language Centre to conduct call centre training for jobless graduates and undergraduates. This project was designed to support and encourage growth of the call centre industry in Pakistan. 
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WB team starts Baglihar survey
JAMMU: World Bank-appointed neutral expert Raymond Lafitte on Sunday began inspecting the dam design and “peripheral set up” of the 450MW Baglihar hydroelectric project in Jammu and Kashmir’s Doda district, Press Trust of India reported.

“The team entered the project construction site from the district’s Chanderkote area at about 10:00am, went to the dam site and began inspecting its peripheral structures such as the diversion tunnels,” a senior official said. The three-member Swiss team would discuss the entire design with Indian and Pakistani officials on the inspection tour after studying the flow of Chenab River and the various data provided, he added. Pakistani representatives had brought along “documentary evidence” in support of their contentions, he said.

More…
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World Bank funding for more dams opposed

HYDERABAD, Oct 2: On the call of Sindh Water Committee, activists of the Awami Tehrik took out processions across Sindh on Sunday in protest against World Bank for supporting construction of big dams in Pakistan.

They resolved that the people of Sindh would not accept such plans which were detrimental to their interests.

They criticized World Bank for offering huge funds to be used for anti-Sindh plans.

They demanded that World Bank should stop funding for the construction of Kalabagh dam.

In Hyderabad, they took out a procession from Hyder Chowk and held a sit-in on the press club road.

Awami Tehrik chief and Sindh Water Committee president Rasool Bux Palijo led the protesters.

More…
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Focusing on coal for power generation
THE consumption of energy is one of the critical indicators of the level of development of any country. Pakistan’s total primary energy supplies measured in terms of tons of oil equivalent (toe) stood at 50.8 million toe in 2003-04. The primary energy supplies have been rising steadily over the last several years. It was 45.2 million toe in 2001-02, increased by 4.4 per cent in 2002-03 and further grew by eight per cent in 2003-04 to stand at 50.8 million toe.

The per capita energy consumption in Pakistan is currently low at 14 mbtu as compared to 92 mbtu for Malaysia and 34 mbtu for China. 
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Growing demand fuelling industrial investment


INVESTMENT is growing at a moderate pace to expand industry and other sectors, pushed by rising domestic and export demand. But whether it is manufacturing or construction, services or farming the full potential has yet to be realized. It comes on the back of growing demand, higher export potential, a slight cut in taxes, liberalization, higher profits and improved dividends. This can be deduced from a maze of statistics, some just raw, incomplete or even exaggerated, as senior officials admit.

To top it all, one gets the impression that the real investment and industrial growth may even be higher than reflected in official statistics, because a large number of our domestic investors have a knack to hide their business volumes to evade taxes and duties.

But the fact is that things are moving up, as a five year analysis— covering fiscal 2001 to 2005 —indicates. The statistics for 2005 are provisional. The gross fixed capital formation (GFCF) in private, public and general government sectors totalled Rs4 trillion, according to Ministry of Finance (M0F), at current market prices (cmp). 
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PTCL deal back-out fears create ripples in stock market

THE stocks last week fell and rose on positive and negative news of the PTCL. However, they managed to finish modestly higher despite a massive battering received by the telecom giant amid rumours that the Dubai-based Etisalat may have backed out from the deal.

But its denial, according to a Dubai-based newspaper, pushed it from the mid-week lows on active short-covering at lower levels aided partly by the credible performance of bank, auto and cement sectors.

High dividend and bonus shares by some second-liners also aided the underlying sentiment allowing the market to finish well above the week’s lows amid active daily volumes.
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Remittances help rupee gain vs dollar


THE local currency market wore a dull look this week in the absence of speculative trading. Despite heavy payments, sufficient supply pushed the rupee value up versus the dollar. On September 26, the rupee appreciated by eight paisa against the dollar trading at Rs59.75 and Rs59.77 in the inter-bank market. The rupee closed last week at Rs59.83 and Rs59.84.

On September 27, dollars’ demand by the banks was high due to month-end payments but inflows were strong which helped the rupee/dollar parity maintain its overnight levels. Inflow of remittances from the overseas Pakistanis ahead of the Ramazan is behind the rupees strength.

On September 28, the rupee extended its gains and recovered 14 paisa more versus the dollar. The dollar traded at Rs59.68 and Rs59.70 due to easy supply of the greenback. 

More…
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Foreign exchange swells by Rs3,910.264m


AT the auction on September 28, the State Bank of Pakistan sold Rs144.15 million of three-month Treasury Bills and Rs5.011 billion of the 12-month paper. It received total bids worth Rs44.185 billion. The SBP kept the cut-off yield on the three-month and 12-month T-bills unchanged at 8.10 per cent and 8.7907 per cent, respectively.

According to the Statement of Affairs of the State Bank of Pakistan, both notes in circulation and those issued decreased in the week. Notes in circulation stood at Rs714,957.333 million against earlier week’s figure of Rs720,216.583 million, a fall of Rs5,259.25 million. When compared to the corresponding week a year ago it was Rs614,396.552 million, the current week’s figure is higher by Rs100,560.781 million.
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ADB commits Rs3bn for uplift projects in Sindh coastal zone
KARACHI: The Asian Development Bank (ADB) has committed $50 million (Rs3 billion) for projects in diverse segments of the economy in the Coastal Zone of Sindh. This was stated by Ghulam Sarwar Khero, Additional Chief Secretary Planning & Development, while chairing the tripartite meeting of the Sindh Coastal and Inland Community Development Project (SCICDP) held here under the auspices of Asian Development Bank.
He said that the World Bank has also evinced interests in Coastal Zone of Sindh with a $13.50 million project "Supporting Vulnerable Communities in Thatta and Badin province of Sindh" having three components of Community Investment Fund (CIF)-$10.0 million.
Mangroves’ rehabilitation and ecosystem management - $2.0 million, and project management and monitoring and evaluation - $1.50 million.
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WB report asks govt to end OCAC mechanism
KARACHI: The World Bank terming the price mechanism of Oil Companies Advisory Committee (OCAC) non-transparent has asked the government to discontinue it, as beneficiaries should not be the regulators.

"The World Bank in its report of 2003 expressed its reservations on the calculations of prices of petroleum products and observed that the mechanism is not transparent and the members of the committee should be disqualified," said Senator Rukhsana Zuberi, while talking to The News.

She said the government of Pakistan has paid $250 million for the World Bank report and it is a unanimous report.
More…
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Telecommunications development in Punjab
Telecom sector of Pakistan has gone through a significant development during the last few years and has shown remarkable & multidimensional growth patterns. In the year 2004 Government of Pakistan decided to liberalize telecommunication sector and hence announced Deregulation of Telecom Sector Policy, Mobile Phone Policy and Broadband Policy and entrusted the PTA with the task to implement these policies. PTA undertook the challenging task of implement these policies in letter and spirit. 
It is common knowledge that PTA has taken various steps to enhance competition after the implementation of liberalization policies. New entrants in every segment of the liberalized market have been facilitated at every step whereby incumbent operators’ reaction remained positive during all this time. Competition in the sector has resulted more access of telecommunication services in unserved and underserved areas, reduced prices of telecom services and better quality of services.

More…
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Mobile telephone to touch figure of 20 m in Pak by 2005
LAHORE, Oct 03 (APP): Governor Punjab, Lt.Gen (Retd) Khalid Maqbool Monday disclosed that twenty million people will have the mobile telephone facility in Pakistan by the end of current calendar year. 

     Speaking at a forum on "Telecom Development in Punjab" here this afternoon, he said that by the end of this year, one in every seven people of Pakistan would have a mobile telephone.

     He said that the rapid growth of telecom sector in Pakistan is a good omen, which he added is also pre-requisite for sustained economic and industrial development.

     He said various foreign telecom companies have so far paid  rupees 500 million dollars in fee to the  Pakistan Telecommunication Authority for the operation of telecom service. 

     He said the interest shown by foreign companies reflected the confidence of foreign investors on consistent and prudent economic policies, being pursued by the government to attract maximum, direct and indirect investment in every sphere of life.

More…
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US Aid-Khushhali Bank ink accord for loan facility to tribal areas
PESHAWAR: US Aid is embarking on a program for providing small loans in tribal areas through Khushhali Bank.

US Aid and Khushhali Bank inked here an agreement in this regard, which envisaged disbursements of small loans to the tribesmen in tribal areas through Khushhali Bank benefiting nearly fifty thousand families.
Khushhali Bank is already providing small loans in Sindh and Balochistan under this micro-financing program, which has now been extended to NWFP also. 

More…
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Petroleum prices increased nationwide

ISLAMABAD: Oil Companies Advisory Committee Friday announced to increase petroleum products’ prices in the country.

Price of petrol has been increased by Rs. 3.68 to Rs.56.29 per litre and diesel by Rs.2.59 to Rs. 37.18 per litre. Light diesel price has been raised to Rs. 30.97 per litre, kerosene oil to Rs. 32.89 and HOBC to Rs. 62.77 per litre. 
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Oil, Gas Authority to fix prices of petroleum products
ISLAMABAD, Oct 03 : The prices of petroleum products in Pakistan will be determined by the Oil and Gas Regularity Authority (OGRA) instead of the oil marketing companies through their sub-committee of Oil Companies Advisory Committee (OCAC).

The report of the advisor, specially appointed by the government on the question, is expected to be submitted shortly and the system would be altered accordingly.

The government has taken note of the criticism about prerogative of the oil marketing companies in fixing the prices of their products and plans to restructure the system without harming the deregulatory regime, media report said.

The government is to bring about a more transparent and fair networking of petroleum price fixation free of involvement of any vested interest in the process. The OCAC has been fixing the prices of petroleum products on regular basis ever since the government deregulated the prices towards the end of last decade.
More…
