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Six pacts and MoUs inked with Australia
ISLAMABAD (November 23 2005): Pakistan and Australia on Tuesday2 signed six agreements and memorandums of understanding (MoUs) for co-operation in different fields as Prime Minister Shaukat Aziz and his counterpart John Howard called for expanding bilateral economic relations to their full potential.

"We are not satisfied with the present level of economic co-operation," was the spontaneous reply of both the prime ministers to a question after formal talks here.

Talking to reporters after the meeting, Howard stressed upon the need to do "a lot more", adding that the agreements signed on Tuesday showed the two countries have a lot of potential in the resource sector.

The documents signed in the presence of both the leaders included agreement on establishing Australia-Pakistan scholarship programme; agreement on the implementation of an agriculture sector linkages programme; letter of intent to enter negotiations for an MoU on combating transitional crimes and developing police co-operation.
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Zamzama field gas sale agreement signed
ISLAMABAD (November 23 2005): The government and BHP Billiton-led joint venture signed an agreement for gas sale and purchase of additional 150 million cubic feet per day from Zamzama gas field in Dadu district. The additional gas will be supplied to Sui Southern and Sui Northern Gas companies.

The agreement was signed by Petroleum Secretary Ahmad Waqar and BHP President Philip Aikan. The joint venture includes Italian giant ENU Group, PKP Ltd, a company jointly owned by Kufpec of Kuwait and Premier Oil of UK and Government Holdings (Private) Ltd (GHPL).

The joint venture will invest $120 million to enhance the production capacity of the field in the second phase (Zamzama Phase-2) to take its total production to 450 mmcfd by the 
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Anti-dumping duty levied on Chinese UFMC
ISLAMABAD (November 23 2005): The National Tariff Commission has imposed anti-dumping duties on import of urea formaldehyde moulding compound (UFMC) from firms in China for five years.

The rate of duty is 10.61 percent for import from Bluestar, 3.43 percent from Sinochem, 11.58 percent from Yixing, and 7.80 percent from other exporters, for five years, effective from July 18, 2005.

The Commission had initiated investigation of dumping of UFMC by Chinese exporters under the Pakistan Anti-Dumping Duties Ordinance, 2000, on the application of Dynea Pakistan Limited Karachi, who had stated that dumping was causing material injury to domestic industry.

The applicant had identified 31 exporters/producers from China. Because of large number of exporters/producers the Commission selected three exporters/producers.
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Used machinery not to be imported without PSI
ISLAMABAD (November 23 2005): The Commerce Ministry announced on Monday that no relaxation would be given on pre-shipment inspection of second-hand machinery, plant and equipment, saying that such consignments would invariably be ordered to be re-exported or confiscated.

"All importers are informed that relaxation of pre-shipment inspection condition for imported second-hand machinery, plant and equipment will not be allowed in future and such machinery or equipment will invariably be ordered to be re-exported or confiscated," the ministry said in a public notice issued here on Monday.

The 'public notice' further elaborated that as per para-6 of Import Policy Order 2004, construction, mining, oil and gas and petroleum sectors were allowed to import second-hand plant, machinery and equipment, actually required for their projects in Pakistan, subject to fitness certificate by any of the pre-shipment listed inspection companies, 
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THE RUPEE: sharp gain against dollar in interbank
KARACHI (November 23 2005): Upward trend persisted in the interbank market on Tuesday as the rupee recovered nine paisa more against the dollar for buying and selling at 59.73 and 59.74 on high inflows of dollar, money changers said.

Strong supply of dollars pushed the rupee up versus the dollar in the interbank market, they said. The higher inflows by the expatriates and fresh dollar' supply by the donors in shape of foreign exchange for earthquake victims strengthened the rupee's value against the dollar, dealers said.

In the world markets, the dollar moved in a narrow band versus most of the currencies, dealers said.
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UK's help sought in getting EU trade concessions
LONDON (November 23 2005): Foreign Minister Khurshid Mahmood Kasuri has appealed to Britain for supporting Pakistan in getting trade concessions from the European Union similar to those granted to the Asian Tsunami affected countries.

He was talking to reporters at a dinner hosted by Pakistan's Acting High Commissioner to London Abdul Basit here on Monday, which was attended among others by British Muslim MPs Shahid Malik, Mohammad Sarwar, and Pakistan and Britain Trade and Investment Forum Deputy Chairman Sahibzada Jehangir.

"I would like to take this opportunity to appeal to Britain, which currently holds Presidency of EU, to grant Pakistan greater market and trade access, similar to concessions extended to countries affected by Asian Tsunami, said Kasuri who was transiting here left for Malta on Tuesday to attend Commonwealth Foreign Ministers conference there before Commonwealth Heads of Government meeting from November 25 to 27. Pakistan would be attending CHOGM after a gap of six years.
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EPB seeks suggestions from exporters
WASHINGTON (November 23 2005): The United States has described as "a welcome development" that pledges made at donors conference in Islamabad exceeded the World Bank estimate, "and it shows strength of how nations working together can help solve crises."

A deputy spokesman of the State Department said this in his initial statement, at a briefing held at the Foreign Press Center on 'US Foreign Policy Update.'

Adam Ereli said the United States has "contributed generously, along with a number of other countries, so that we have now exceeded the pledges that exceeded the World Bank's estimate of what's needed over the next three years."

"That is a welcome development and one that I think shows the strength of how nations working together can help solve crises."
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Pledges at donors conference exceed World Bank estimate: US
ISLAMABAD: UN Secretary General Kofi Annan arrives in Pakistan today (Thursday) for a donors conference for earthquake victims and talks with the president and prime minister. 

Annan will head a 17-member delegation that will stay in Pakistan for three days, the United Nations Information Centre said in a statement. 

“Kofi Annan will address a news conference in Islamabad before leaving for Muzaffarabad with his wife on November 18 to see the relief operations undertaken by the United Nations, NGOs and international organisations in support of the efforts of the government and military of Pakistan,” the UNIC statement said. 

Annan will hold talks with the president, prime minister and foreign minister before the donors conference on November 19.
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China assures quick implementation of reconstruction projects
BEIJING (November 23 2005): China assures its support to Pakistan for quick implementation of worth $300 million reconstruction projects in the quake-affected areas. The assurance was held out by a spokesperson of the Chinese Foreign Ministry Liu Jianchao at a regular news briefing here on Tuesday.

He said, "We are prepared to realise our pledge made at the international donors' conference in Islamabad last Saturday, providing $300 million soft-term loan to Pakistan for executing the projects as early as possible."

When asked as how and when China will undertake the reconstruction in the affected areas, the spokesperson said. "We know the urgency of the work in the disaster-hit areas and wish to fulfill their commitment to this regard without any delay."

The reconstruction plan will be worked out and implemented in consultation with relevant authorities in Pakistan, he said adding, the Chinese government and the people More…
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Used machinery not to be imported without PSI
ISLAMABAD (November 23 2005): The Commerce Ministry announced on Monday that no relaxation would be given on pre-shipment inspection of second-hand machinery, plant and equipment, saying that such consignments would invariably be ordered to be re-exported or confiscated.

"All importers are informed that relaxation of pre-shipment inspection condition for imported second-hand machinery, plant and equipment will not be allowed in future and such machinery or equipment will invariably be ordered to be re-exported or confiscated," the ministry said in a public notice issued here on Monday.

The 'public notice' further elaborated that as per para-6 of Import Policy Order 2004, construction, mining, oil and gas and petroleum sectors were allowed to import second-hand plant, machinery and equipment, 
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Annan asks survivors to leave mountains
UNITED NATIONS, Nov 22: UN Secretary-General Kofi Annan has appealed to the people living in the high mountains in the earthquake affected areas of Kashmir valley, to come down “so that we can look after them”. Mr Annan, who returned to New York after attending the donors conference in Pakistan, said: “We still have about 200,000 people in the mountains who haven’t come down, in very difficult locations and we are trying to get supplies to them by helicopter and also preparing for them, if they decide to come down, so that we can look after them.”

“What was encouraging is the way the Pakistani people have responded to the needs of their fellow citizens” said the UN Chief adding “but I also saw the pain in the eyes of young people, young orphaned children, boys and girls with emptiness in their eyes and the trauma they have gone through, and they are going to need quite a bit of help.

A group of UN experts while warmly welcoming Saturday’s international donors’ conference for Pakistan’s recovery warned on Tuesday that the vast majority of pledges More…
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Unanimity of views on major issues: Howard meets Musharraf
ISLAMABAD, Nov 22: President General Pervez Musharraf and Australian Prime Minister John Howard held a 45-minute meeting on Tuesday and expressed unanimity of views on major international issues. The Australian premier paid tributes to the Pakistani leader for his pivotal efforts in the fight against terrorism.

“We admire very much Pakistan’s firm stand in the war against international terror and the personal risks the president has taken,” he said after the meeting at the Aiwan-i-Sadr.

President Musharraf described the talks as ‘excellent’ and said they had focused on bolstering ties in all fields and issues of common concern, including counter-terrorism.

“There was a complete consensus of views on these subjects,” he declared.

Mr Howard said the two countries had “commonality of views on most of the issues” and added that they had also discussed efforts for peace in the Middle East. He expressed his country’s solidarity with Pakistan over the quake catastrophe. “Australians have been 
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Australia hopeful of Kashmir settlement
ISLAMABAD, Nov 22: Australian Prime Minister John Howard on Tuesday appreciated the progress that Pakistan and India had made in their composite dialogue over the past three-four years and expressed the hope that the two countries would be able to resolve all issues between them, including the Kashmir dispute, through mutual understanding.

Addressing a news conference with Prime Minister Shaukat Aziz after both had held bilateral talks, Mr Howard said his country had contributed $50 million to the quake relief fund and added that 160 Australian volunteers were already in Pakistan to provide humanitarian services for three months.

In reply to a question about giving the right of self-determination to the people of occupied Kashmir, he said Islamabad and New Delhi were engaged in negotiations on all issues and hopefully they would be able to find a viable solution to them.

He said Australia would continue to support India and Pakistan in their dialogue process, but keep itself away from interfering in the internal affairs of any country.
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Poverty, inflation dismay IMF
ISLAMABAD, Nov 22: The International Monetary Fund (IMF) has expressed concern over widespread poverty, high inflation, widening of the current account and budget deficits, continued power sector’s drain on budget and stagnation in Pakistan’s tax-to-GDP ratio.

The executive board of the IMF in its annual analysis of Pakistan’s economy has also cautioned the authorities against continuing high debt burden and rising credit development besides further pressures on prices and balance of payments in the future in view of the recent earthquake.

The executive board members of the IMF have also expressed their disappointment that “the authorities have returned to the past practice of granting exemptions and zero ratings” after making an exit from the IMF programme last year and called for extension of tax net to services and agriculture sectors.
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Cost-free supply of seeds, fertilizers in quake-hit areas
ISLAMABAD: Federal Minister for agriculture, Sikandar Hayat Bosan has said that agricultural seeds and fertilizers for Rabi season were being supplied fee of cost in earthquake-affected areas.

Sikandar Bosan told that there had been no case of bird flue in the country and our poultry industry was safe. He said that twelve laboratories across the country were persistently engaged in monitoring bird flue besides National Agricultural Research Council’s laboratory was also working for Saarc countries reference.

He told that the Wild Life Department was watching the obtaining situation carefully as regards emigrant birds flew in here.

He told that the government was concerned over rising prices of meat and concrete measures were being taken for bringing out a balance in its demand and supply.
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