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Two plants being set up to preserve fruit and vegetables 
* Now Pakistan’s 30-40% fruit and vegetable produce goes to waste
KARACHI: As a result of the lack of proper technology in the country to preserve and process fruit and vegetables, 30-40 percent of fruit and vegetable produce goes to waste, experts and traders say.

They said the lack of a sufficient number of processing units and other preservation facilities had also hindered the process of value-addition, ultimately affecting the country’s export potential in fresh farm and fruits sector.

Afaq Tiwana, a leading fruit processor, said a delegation from leading South African company of food preservation Chennells Brothers was now on a week-long visit to Pakistan and they had shown interest in having long-term business relations in horticulture and sugarcane. 

He said delegation members Timothy Randolph Chennells and Bryan Taylor Chennells at a meeting said they were visiting Pakistan to explore the possibilities of investment in More…
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India’s response awaited: FO: Kashmir demilitarization, self-governance
ISLAMABAD, Nov 21: Pakistan on Monday declared that India had taken note of its proposal on demilitarization and self-governance in Kashmir, indicating that there could be a forward movement on both proposals if New Delhi responded positively.

Answering questions on Prime Minister Shaukat Aziz’s talk about self-governance and demilitarization, Foreign Office spokesperson Tasnim Aslam told her weekly press briefing: “These are very important ideas and if India responds positively to our proposals then modalities for these two ideas can be worked out.”

She, however, made it clear that it could not be done unilaterally. “Naturally when a leadership talks about demilitarization and self-governance they are concrete proposals, 
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Shaukat Aziz, Australian Prime Minister hold formal talks, Six agreements, MoUs signed
ISLAMABAD, Nov 23 (APP): Prime Minister Shaukat Aziz will represent Pakistan at the commonwealth heads of government meeting in Malta from 25-27 November. 
The Prime Minister will participate in the opening ceremony which will be attended by Queen Elizabeth II in her capacity as Heads of the Commonwealth. 
Later, Prime Minister Shaukat Aziz will attend the Retreat Session in which key issues such as governance and capacity building, combating terrorism and promoting tolerance, trade issues, poverty eradiation and digital divide will be discussed between the Heads of Governments.
The Prime Minister will also attend the lunch to be hosted by Her Majesty The Queen for select Heads of Government of Commonwealth. 
On the sidelines, the Prime Minister is expected to hold bilateral meetings with leaders of the commonwealth countries including British Prime Minister Tony Blair which will be More…
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$119 million current account surplus in first quarter
KARACHI: The current account balance during first quarter of current fiscal year remained at $119 million plus as against a deficit of $1.42 billion during the same period previous year, according to figures released here by the State Bank of Pakistan.

Pakistanis investments abroad during this period shrank by $22 million, while investments in the stock markets of other countries swelled by $2 million.

The figures released by Central Bank further revealed that the government during this period disbursed $563 million under different accounts, which included $466 million of long-term loans. Besides the government has released $125 million for completion of different development projects, while $340 million for completing different programs.

State Bank sources told that Islamic Development Bank has issued loans worth $97 million, which was not disbursed previous year.
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Govt. borrowings from banks shot up to Rs63.35 bn
KARACHI: The government borrowings from the banking sector for meeting its budget deficit during July 1 to November 5 exceeded by Rs22.35 billion as compared to the same period previous year.

The Central Bank’s figures released here stated that the government during first four months of the current fiscal borrowed Rs63.35 billion for meeting its budget deficit as against Rs41 billion during the same period previous year.

State Bank sources told that the government has paid back Rs14.91 billion loans obtained for commodity operations besides the provincial governments have obtained Rs1.80 billion from the federal government during this period.
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Pakistani textiles floundering in European markets
FAISALABAD (November 20 2005): Pakistani home textiles are floundering in European markets rendered incompetitive and heavily burdened with daunting 25 percent tariff barrier, euro depreciation and exorbitant refinance cost. Resultantly declining trend in quantitative terms is visible in Fabrics exports for the first quarter of the current fiscal.

This was pointed out by Rana Arif Tauseef Chairman Pakistan Textile Exporters Association (PTEA) addressing executive committee members here on Saturday.

Huge opportunities for expanding the canvas of textile exports in the open international trade market after the phase out of textile quota regime are being frilled due to internal and external constraints, he said. Cost of production of exportable goods is escalating day by day on account of rising cost of electricity, gas, petroleum products and other inputs, he elaborated.
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Mayo Gas to launch LPG project soon
ISLAMABAD (November 19 2005): Mayo Gas Company in collaboration with Iran is launching first ever Rs 2 billion liquefied petroleum gas (LPG) project soon. Prime Minister Shaukat Aziz will inaugurate the project. Mayo Gas Company Chief Executive Officer Nisar Ahmed Qureshi stated this, while addressing newsmen here on Thursday.

He said that according to the laid down plan, LPG would be imported from countries in proximity to Pakistan, while avenues would also be explored for its import from Turkey and Kazakhstan.
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Debris in quake zone is a serious health risk: UN
* Pakistan must reforest earthquake-hit areas: environment minister
ISLAMABAD: Debris and waste uncleared since the October 8 massive earthquake could become toxic and pose serious health dangers, warned the United Nations Environment Programme on Sunday.

The warning came a day after donors pledged $3.4 billion in new aid for Pakistan to rebuild villages and cities in Northern Areas and Azad Jammu and Kashmir. The quake flattened entire villages and large portions of cities, leaving “unprecedented large quantities of debris and waste” from collapsed buildings and landslides, a UNEP official told reporters.

“We have these tons and tons and tons of waste and debris lying about,” UNEP Deputy Executive Director Shafqat Kakakhel said. “The waste that cannot be put to any good use needs to be managed properly, otherwise a lot of the waste can turn toxic, can degenerate into toxic material thereby posing serious challenges to health.”
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Chinese Pharmaceutical Group Delegation calls on President, express desire to invest in Pakistan
ISLAMABAD, Nov 23 (APP): President General Pervez Musharraf launched a national movement Wednesday to make a coherent use of the countrywide spirit of volunteerism in rebuilding quake-damaged areas as world pledges for reconstruction assistance rose to US dollars 6.1 billion dollars.
I am confident that with organized participation of volunteers, the government and the armed forces, we will improve lives of quake survivors and demonstrate our commitment to transparency and organization through effective implementation of reconstruction strategy” he declared.
Addressing participants of National Volunteers Movement (NVM) the President said the world response at the weekend’s donors conference reflected international trust in Pakistan’s commitment to transparency and honesty as well as its elevated status in the comity of nations.
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WB director sees fantastic performance of Pak economy
KARACHI, Nov 23 (APP)- Chief Justice of Sindh High Court Justice Sabihudin Ahmed was Wednesday sworn-in as Acting Governor of Sindh in the absence of Governor Dr Ishrat-ul-Ebad Khan who has proceeded to London on a 4-day private visit.

Justice Sabihuddin Ahmed was administered oath as acting Governor by Senior Judge of Sindh High Court Justice Ghulam Rabbani at a ceremony held at Darbar Hall of Governor House.

The ceremony was conducted by Additional Chief Secretary Ghulam Sarwar Khehro and attended, among others, by Advisor Fatima Surayya Bajiya, Judges of the High Court and senior officials.

Later, the Acting Governor administered oath to Justice Ghulam Rabbani as acting Chief Justice of High Court.
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US donates $10 million in wheat
ISLAMABAD, Nov 23 (APP): President General Pervez Musharraf launched a national movement Wednesday to make a coherent use of the countrywide spirit of volunteerism in rebuilding quake-damaged areas as world pledges for reconstruction assistance rose to US dollars 6.1 billion dollars.
I am confident that with organized participation of volunteers, the government and the armed forces, we will improve lives of quake survivors and demonstrate our commitment to transparency and organization through effective implementation of reconstruction strategy” he declared.
Addressing participants of National Volunteers Movement (NVM) the President said the world response at the weekend’s donors conference reflected international trust in Pakistan’s commitment to transparency and honesty as well as its elevated status in the comity of nations.
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EU duty pushes Pak Basmati $250 a ton up
ISLAMABAD, Nov 21 : Imposition of anti-dumping duty on Pakistani Basmati has made this best quality rice $250 a ton costlier and less competitive than Indian Basmati in European Union markets.

An official in the Ministry of Commerce told that the EU had recently imposed 12.5 per cent anti-dumping duty on Pakistani Basmati, compelling the increase in its price by $250 a ton compared to the Indian Basmati.

The EU step came at time when Pakistan has been aiming to boost its exports to offset any possible negative impact on its economy in the wake of devastating earthquake on Oct 8.

“Pakistan has filed an appeal urging the EU to withdraw the duty, which has been referred to the EU Trade Commissioner for review,” he said, adding that the investigation has been started to look into the matter before announcing a decision.
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Thar coal power project hit snags

LAHORE: Thar coal power project suffered delay in the wake of Wapda and Chinese company Shinwa failing to reach an accord on electricity tariff.
Sources told that the project was to be inaugurated by Chinese prime minister in September 2005, but due to non-agreement on the selling price of electricity, this project could not be inaugurated in time.

Chinese company had proposed fixing selling price of electricity at 5.79 Cents per unit, but Wapda disagreed and demanded a cut by 40 Cents in the proposed tariff.

Sources told that this project was scheduled for completion by December 2004, but it still remained delayed. A study on the project has already been finalized and the construction of infrastructure by the government of Sindh has also been completed.

Thar Coal Task Force is expected to meet in next few days for finding ways and means to sort out this issue. 
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