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US commitments to Pakistan reach $180m
WASHINGTON: The State Department announced on Wednesday that the United States had committed $180 million to Pakistan, including $100 million for humanitarian relief and reconstruction, and $80 million “obligated by the Defence Department to support its relief operations”.

Describing the US response as “immediate and generous (and) consistent with our humanitarian values and our deep commitment to Pakistan,” the announcement said that the US would “remain active in relief and reconstruction efforts through our aid programmes, unique military capabilities, and private sector efforts”.

According to the State Department, through USAID the US has to date spent close to $50.2 million of its $100 million commitment on commodities and support for the UN and other international organisations and NGOs providing emergency assistance. The US, it added, is focused on addressing the urgent need for shelter as winter approaches. A US delegation led by USAID administrator Andrew Natsios is to attend the Donors Conference in Islamabad on November 19.
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South Asia to receive $32b in remittances in 2005: World Bank
ISLAMABAD: International migration can generate substantial welfare gains for migrants and their families, as well as their origin and destination countries, if policies to better manage the flow of migrants and facilitate the transfer of remittances are pursued, says the World Bank’s annual Global Economic Prospects (GEP) report for 2006.

The report released here on Thursday said: “With the number of migrants worldwide now reaching almost 200 million, their productivity and earnings are a powerful force for poverty reduction,” said François Bourguignon, World Bank Chief Economist and Senior Vice President for Development Economics. “Remittances, in particular, are an important way out of extreme poverty for a large number of people. The challenge facing policymakers is to fully achieve the potential economic benefits of migration, while managing the associated social and political implications.”
More…
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Hafeez appoints body for Pak Steel sell-off
ISLAMABAD: Minister for Privatisation and Investment Dr Abdul Hafeez Shaikh has appointed a committee for the privatisation of Pakistan Steel Mills Corporation (PSMC).

Dr Shaikh appointed the committee while reviewing the progress of privatisation process of PSMC in a meeting along with Minister of Industries, Production & Special Initiatives Jahangir Tareen here on Thursday.
The committee comprises representatives from Privatization Commission (PC), Ministry of Industries, Production & Special Initiatives and Citigroup.
The Committee will undertake a ground check of the area being considered for core steel plant and ancillary facilities and to recommend only the strategic areas required for the operation and expansion of the entity.
More…
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US legislators assure wide bipartisan support to relief efforts
WASHINGTON: The Capitol Hill extended a wide bipartisan support to the ‘Day on the Hill’ being observed on Thursday for promoting single item agenda — Earthquake-affected people need your help: please do not forget them, lest it is too late".
Over 25 US legislators attended and spoke at the breakfast meeting of the Day, held at the Rayburn building under the joint auspices of a dozen Pakistani-American organisations. They lent their unreserved support, commended the US administration for contributing remarkably for the cause of relief to the survivors, and resolved to urge the US government and the Congress to do more before the severe cold compounds the tragedy.
Later, the leaders of various Pakistani-American organisations along with noted figures spread around for individual meetings with respective area legislators to brief them and seek their support for the cause.

More…
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USAID pledges $1.5bn for gems industry
KARACHI: US Assistant Secretary of State for South Asian Affairs Christina Rocca met the representatives of the Pakistan’s gems and jewelry industry in Lahore recently aimed at providing assistance and increasing efficiency of gems and jewelry industry.

According to the press release issued by US Embassy here, the United State Agency for International Development (USAID) is helping increase competitiveness of key Pakistani industry through the project called Pakistan Initiative for Strategic Development and Competitiveness. This industry includes Gems and Jewelry, Dairy, Marble and Garnet.

Under the project, the leaders from the Gems and Jewelry sector, along with the Government of Pakistan, academia, and relevant NGOs are working together to develop and implement a strategy to upgrade production and increase profits in the Pakistani gems and jewelry industry.
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Pak growth rate 6.6pc: WB
WASHINGTON (APP) - The World Bank said Wednesday that this year’s performance reflected “a 6.6 per cent growth in Pakistan” while a 7.7 per cent growth rate was recorded in India.
“This strong growth can be attributed to increased consumption, investment, exports and industrial production in both countries.”
The latest World Bank report said, while the October 2005 earthquake in Pakistan had catastrophic human consequences, “its overall economic impact is expected to be small”.
The GDP growth in South Asia is estimated at 6.9 per cent in 2005, up from 6.8 in 2004. For 2006, regional gross domestic product is expected to slow down to 6.4 per cent. Growth in the region’s other countries, meanwhile, is expected to decelerate from 5.9 per cent in 2004 to 5.1 percent this year. This slowdown reflects increased political instability in Bangladesh and Nepal, flooding in Bangladesh and the after-effects of the tsunami in Maldives and to a lesser extent Sri Lanka. In Afghanistan, favourable weather boosted agricultural output and GDP.
More…
http://www.brecorder.com/index.php?id=353849&currPageNo=1&query=&search=&term=&supDate
BUSINESS RECORDER 
November 18, 2005 
'Huge investment must to sustain growth'
WASHINGTON: There were 565,039 foreign students studying in the US in 2004-2005, with students from India topping the list, while enrolment from Pakistan fell by 14 percent.

There were a total of 80,466 students from India and only 6,296 from Pakistan. Pakistani students have had a great deal of difficulty in obtaining US visas and even students who had gone home during a break have had trouble returning.

Asia, which continues to be the largest sending region by a wide margin, showed a slight increase in enrolments, with the number of students enrolled in US colleges and universities growing by 0.3 percent to 325,112 students, or 58 percent of the total international enrolment. There were declines in the numbers of students from Europe (down 3 percent to 71,609), the Middle East (down 2 percent to 31,248), Africa (down 5 percent to 36,123), and Latin America (down 3 percent to 67,818).
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ADB to set up Pakistan quake fund
FAISALABAD (November 18 2005): The Asian Development Bank has decided to establish "Pakistan Earthquake Fund (PEF)", special fund and will initially contribute $80 million in response to the special needs of Pakistan regarding the earthquake, after consultations with stakeholders, it was learnt here on Thursday.

Under the special fund, investment grants will be provided in accordance with the Pakistan Earthquake Fund Grant Regulations (PEF Grant Regulations), while technical assistance will be provided in accordance with the Pakistan Earthquake Fund Technical Assistance Grant Regulations (PEF TA Regulations).

The ADB sources said, a dedicated fund was needed to provide the financing required by Pakistan for immediate reconstruction and associated development activities.
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Haqqie for fast development of engineering sector
ISLAMABAD (November 18 2005): Wasim Haqqie, Chairman Engineering Development Board, has said that Pakistan has to follow global trends for fast development of engineering sector, says a press release issued here on Thursday.

He was addressing the managers of the board after taking over the charge. He underlined the importance of engineering sector in development of industry in Pakistan.

Haqqie paid glowing tributes to outgoing chairman Razzak Dawood for development of engineering sector, first as Minister for Industries & Production and later as head of the board, especially in preparation of Engineering Vision and tariff rationalisation.
He emphasised on the important role that the engineering sector had played in the development of other regional fast-growing economies like Malaysia, Singapore, Thailand and Korea etc and added that paradigm shift from concentrating only on the textile sector was imperative.
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Bush phones Musharraf
RAWALPINDI (November 18 2005): US President George W. Bush in a telephonic conversation with President General Pervez Musharraf on Thursday reassured wholehearted support in reconstruction and rehabilitation efforts in the quake-hit areas.

In the detailed conversation, President Bush said a US delegation will participate in the donors' conference being held in Islamabad on Saturday and reassured that the US would actively take part in the reconstruction and rehabilitation activities.

Both the leaders discussed ongoing relief activities and rehabilitation and reconstruction plans for quake-hit areas.

President Musharraf thanked the US president for sending a large contingent of rescue and relief workers along with necessary equipment to the quake-affected areas. He More…
