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Haqqie made EDB chairman
KARACHI (November 17 2005): Waseem Haqqie has been appointed as Chairman Engineering Development Board on a two years contract, says a notification of the Establishment Division issued on Wednesday. The position had fallen vacant after Razak Dawood resigned from the post on November 10.

The appointment of Haqqie as chairman Board of Investment, extended on 11.8.2005, has been terminated with immediate effect and Minister of State for Privatisation and Investment Umar Ahmad Ghumman has succeeded him.

Haqqie is expected to add substantial quality and value to the EDB because of his hands on knowledge of the sector and experience in the field.

He turned BoI into a progressive and forward-looking institution and the organisation's website developed during his tenure is considered as one of the best government sites.
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Shaukat reiterates commitment to achieve MDGs
ISLAMABAD (November 17 2005): Prime Minister Shaukat Aziz on Wednesday reiterated Pakistan's commitment to achieve the Millennium Development Goals, saying main emphasis was on poverty alleviation, creation of jobs, promoting education and health facilities.

Addressing the launching ceremony of Millennium Development Goals Report 2005 here, Shaukat Aziz said despite facing challenge of long-term reconstruction in the quake-hit areas, the government was determined to change Pakistan's economic and social landscape through MDGs.

He said, "our people have the ingenuity, resilience and resolve to transform challenges into opportunities."

The Prime Minister said Pakistan had moved a long way towards achieving a vibrant economy, a smooth functioning democracy, improved governance, and becoming a major 
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US wants long-term ties with Islamabad: Rocca
LAHORE (November 17 2005): US Assistant Secretary of State for South Asian Affairs, Christina Rocca, has said that America wants long-term relations with Pakistan, and economic co-operation with Pakistan was an extension in this regard.

She said this while informally talking with newsmen during her visit to the jewellery manufacturing and gem-setting facility here on Wednesday.

The 'Pakistan Initiative for Strategic Development and Competitiveness' (PISDAC) is a USAID-funded activity aimed at increasing the competitiveness of Pakistan's small and medium enterprises.

The Gems and Jewellery Strategy Working Group or SWOG was started almost a year ago. It consists of self-selected individuals who represent a cross-section of stakeholders in the gems and jewellery sector. The project has identified four fields for promotion, which include jewellery, dairy, marble and granite.
More…
http://www.brecorder.com/index.php?id=353471&currPageNo=2&query=&search=&term=&supDate
BUSINESS RECORDER 
November 17, 2005 

ADR project progress reviewed
ISLAMABAD (November 17 2005): Senior legal advisor of World Bank, Peter Kyle, met Minister of Law, Justice & Human Rights Wasi Zafar and law secretary former Justice Mansoor Ahmed, to review the progress in Alternative Dispute Resolution mediation project, here on Wednesday.

Official sources told Business Recorder that the WB representative reiterated that the International Finance Corporation was committed to the project and had signed a MoU with the Sindh High Court on October 12.

Peter Kyle appreciated the co-operation and efforts of the law ministry to promote and institutionalise the process of mediation in Pakistan, and said that once the Mediation Centers were in place, their positive impact on Pakistan's judicial system would serve as an example for other countries where heavy commercial litigation was causing huge backlog of court cases.
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ADB designs plan to use loan savings for quake relief
FAISALABAD (November 17 2005): Asian Development Bank has prepared a programme for use of loan savings for emergency rehabilitation and reconstruction of earthquake-affected areas in Pakistan while considering a proposal for establishment of ADB's Pakistan Earthquake Fund (PEF) with a special contribution of $80 million.

According to ADB sources, Pakistan Government had requested Asian Development Bank (ADB) approval for the loan savings from eight Asian Development Fund (ADF) loans up to an amount of $105 million to be used as quick-disbursing support in the wake of the devastating South Asia earthquake.

If approved, the loan savings would be channelled through the Decentralisation Support Program (DSP).


As requested by the Government and in accordance with (PAI - 5.06), the loan savings More…
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Musharraf sees quake as a chance for Kashmir solution
* President appeals for $5.2 billion in quake aid 
* Condemns burning of churches in Sangla Hill 
* Says $1b deal for Swedish aircraft not final
RAWALPINDI: Last month’s earthquake is a chance for India and Pakistan to reach a “final solution” to their dispute over Kashmir, President General Pervez Musharraf said on Wednesday.

But India also needed to grasp the opportunity as “you don’t clap with one hand”, Musharraf said at a media briefing about the October 8 earthquake.

Since areas of Kashmir on both sides of Line of Control had suffered, “I think it is an occasion which should be utilised to reach out for a solution of the Kashmir dispute,” he said.

“I only hope that both sides have realised that a permanent, final solution of Kashmir is 
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US wants better industrial ties with Pakistan
LAHORE: US Assistant Secretary of State for South Asian Affairs Christina Rocca met representatives of gems and jewellery industry on Wednesday in Lahore and said that the US wanted to expand industrial relations with Pakistan. 

The assistant secretary observed various traditional techniques for crafting intricate jewellery and also attended a briefing on development activities intended to enhance the sector’s competitiveness. 

Rocca appreciated the industry’s efforts in taking a collaborative approach in addressing growth constraints. She pledged continued US assistance to expand such partnerships as an essential component of its overall $1.5 billion assistance package to Pakistan.
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Kofi Annan arrives today

ISLAMABAD: UN Secretary General Kofi Annan arrives in Pakistan today (Thursday) for a donors conference for earthquake victims and talks with the president and prime minister. 

Annan will head a 17-member delegation that will stay in Pakistan for three days, the United Nations Information Centre said in a statement. 

“Kofi Annan will address a news conference in Islamabad before leaving for Muzaffarabad with his wife on November 18 to see the relief operations undertaken by the United Nations, NGOs and international organisations in support of the efforts of the government and military of Pakistan,” the UNIC statement said. 

Annan will hold talks with the president, prime minister and foreign minister before the donors conference on November 19.
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Aziz links trade with India to Kashmir resolution
* Says India still interested in gas project 
* Pakistan has asked EU, US for market access 
ISLAMABAD: Prime Minister Shaukat Aziz said on Tuesday that trade, transit and investment between India and Pakistan was linked to progress on the Jammu and Kashmir issue.

Speaking during the inaugural ceremony of business news channel CNBC, the prime minister said the people of Pakistan and Kashmiris on both sides of the Line of Control (LoC) wanted a peaceful settlement of Kashmir and that unless the issue was not resolved, trade and normal relations with India would be impossible.

Aziz said Pakistan wanted to live peacefully with all its neighbours including India. He said all issues should be settled through dialogue with all stakeholders getting justice.

He discussed with Indian Prime Minister Manmohan Singh in Dhaka a whole range of issues including the gas pipeline from Iran, Aziz said, adding that Manmohan had said More…
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CPI decreases to 8.27 percent
ISLAMABAD: The country’s monthly inflation rate based on Consumer Price Index (CPI) decreased to 8.27 percent in October this year compared with 8.53 percent in September 2005.

The data released by the Federal Bureau of Statistic (FBS) on Wednesday said: “The food price inflation went down during the last month which helped the CPI to ease.” The inflation rates also moved down by 43 basis points compared with 8.7 percent in October 2004.

“Food prices slightly decreased in October this year due to administrative measures,” said Mohammad Imran, an analyst at Jahangir Siddiqui and Co.

The federal government allowed the duty-free import of wheat, sugar and other items More…
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S&P satisfied with current Pakistan ratings
KUALA LUMPUR: Standard & Poor’s Inc. is “comfortable” with Pakistan’s current credit ratings, but the country could earn an upgrade if economic and political situation continue to improve. 

The agency is not looking to upgrade Pakistan’s B2/B plus ratings at the moment, David Beers, S&P’s managing director for sovereign and international ratings, told Dow Jones Newswires here Wednesday. 

Beers, who is on a visit to Kuala Lumpur, said a combination of improving internal political situation, strong public finances, a lighter debt burden and progress on economic reform could help Pakistan’s cause. 

In a report issued Tuesday, JPMorgan Chase said Pakistan’s economic performance and macroeconomic indicators compare well with better-rated countries, “raising the likelihood of a rating upgrade in the near term.”
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Country has potential to produce 50,000mw wind electricity: AEDB
* 100mw wind-power generation project to be set up at Gharo, Sindh
ISLAMABAD: There is a potential of around 50,000 megawatts of electricity generation through wind resources in the country, said the Alternative Energy Development Board (AEDB) here on Wednesday. 

“Initially, 100mw (2x50mw) wind power generation projects have been planned at Gharo-Keti Bander (Sindh),” the board informed the government. 

Federal Minister of Water and Power Liaquat Ali Jatoi, presiding over a high-level meeting on wind power generation projects in the country, said the government would take initiatives to develop alternative sources of energy to meet the growing demand for electricity in the country in addition to conventional methods to produce cheaper electricity. 
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Measures to face WTO challenges proposed
ISLAMABAD: The Senate Special Committee on WTO has proposed a strategy to the government for the on-going negotiations on the WTO agreement on agriculture to achieve maximum gains for Pakistan. 

The committee, headed by Senator Dr Hafeez Sheikh, Federal Minister of Privatization and Investment, has presented its report to the Senate and has recommended 10 important steps for facing the challenges of World Trade Organization (WTO). 

The committee proposed that Pakistan could support proposals for a substantial reduction in applied tariffs using a harmonization formula that reduces tariff peaks. The current formula that allows tariff cuts to be concentrated on non-sensitive products should be abandoned with the opportunity for such selective use of tariff cuts reduced. In addition any tariff reduction formula should of tariff cuts. In addition any tariff reduction formula should incorporate a mechanism for reducing tariff escalation by incorporating a 
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Waseem Haqqie appointed EBD chairman
ISLAMABAD: Waseem Haqqie, Chairman of the Board of Investment (BoI), has been appointed chairman of the Engineering Development Board (EDB), Mr Haqqie confirmed to the Daily Times on Wednesday.

He will replace Abdul Razzak Dawood, who resigned as the EDB chairman a few days ago. 

Mr Haqqie as the BOI chairman played an important role in attracting foreign direct investment and its volume has increased from 322 million US dollars some years ago to $1.56 billion in the fiscal 2004-05. 

Talking to this reporter by phone, Mr Haqqie said he had around 28 years’ experience in the automobile sector. I was associated with the automobile sector for 28 year, he said. He was chairman of the Pakistan Automobile Corp-oration from 1988 to 1999. He said he would concentrate on running the EDB, a department of the ministry of industries, More…
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Rocca meets Pervaiz
LAHORE, Nov 16: US Assistant Secretary of State for South Asian Affairs Christina Rocca met Chief Minister Pervaiz Elahi here on Wednesday and exchanged views on different issues. This was her first ever visit to Punjab.

US Consul-General in Lahore Brian Heath and Chief Secretary Salman Siddique were also present on the occasion.

The chief minister briefed Ms Rocca on different initiatives by his government and praised the US government’s assistance for earthquake victims. President Bush’s visit to Pakistan embassy in Washington to express his grief over the loss of life and property in the tragedy left a good impact on Pakistani people, he said.

He said there was complete political harmony in Punjab where the devolution system had proved a success. The common people in Pakistan were enlightened and moderate Muslims, he said.
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Efforts urged to resolve population growth issue
QUETTA, Nov. 16: Balochistan Chief Minister Jam Mir Mohammad Yousuf has urged members of parliament, women, ulema and NGOs to jointly strive for the development of the province, irrespective of their political affiliations and extend support to encourage institutions working in the field of reproductive health.

He was speaking at the concluding session of a three-day seminar on “reproductive health” organized by the Balochistan Foundation for Development for legislators. Members of the provincial assembly Shafiq Ahmed Khan, Abdul Rahim Ziaratwal, Mir Jan Mohammad Buledi and Mrs Samina Saeed and president of the BFD Dr Ruquiya Saeed Hashmi also spoke on the occasion.

The chief minister said that the world should be informed that these institutions and the government were working to provide relief to the people of the province who wanted speedy development.
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HYDERABAD: Rs200m for projects in first phase of Hyderabad package
HYDERABAD, Nov 16: Dist-rict Nazim Kanwar Naveed Jamil has said Rs200 million will be released in a month to launch the first phase of development works under the Hyderabad Development Package.

At a briefing on the package at the district nazim’s secretariat on Monday, he said schemes pertaining to water supply and drainage would be given priority to ensure sustainability of other development infrastructure and solve problems of important and immediate nature on priority basis.

He alleged that previous governments had ignored the Hyderabad city where people were facing many basic problems. He said that due to status quo, problems of people had accumulated and aggravated and it would take some time to resolve them.

The nazim stressed upon consultants to evolve a systematic physical, financial and economical integrated development plan to meet needs of the increasing population of More…
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Falling euro hurting exports to EU states
KARACHI, Nov 16: Exports to European Union (EU), the biggest trading partner of Pakistan, are becoming costlier and uncompetitive owing to a host of factors including the falling value of euro.

Earlier exporters used to complain of punitive duties and high export refinance and mark-up rates, but the falling value of euro has now further aggravated the situation which made exports to EU member states almost unviable.

According to official statistics, most of European currencies had declined by more than 10 per cent during a period of last one year. The euro, which is official currency of the EU member states for external trade, also depreciated by 12 per cent (Dec 30, 2004 to November 8, 2005).

According to the State Bank’s exchange rates data, the euro on Dec 30, 2004 stood at 
 More…
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Switzerland investors keen on Balochistan
QUETTA, Nov 16: The Ambassador of Switzerland to Pakistan, Dennis Filed Mayor, has said that Swiss businessmen are keen to invest in various sectors of Pakistan and particularly in Balochistan.

During a meeting with Balochistan Chief Minister Jam Mir Mohammad Yousuf on Wednesday, the Swiss envoy expressed great interest in investment opportunities in the country. They also discussed foreign investment issues in the province and reviewed the possibility of making investment in various sectors.

“Swiss investors are interested in pharmaceutical, healthcare, and cement sectors,” the Swiss envoy said.

“A Swiss company wants to set up cement factories in Balochistan,” he added.

He said that the Swiss businessmen and investors were being motivated to undertake joint ventures with their local counterparts in different sectors of the province.
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Liquidity goes out of market
KARACHI, Nov 16: The State Bank on Wednesday picked up Rs4.5 billion from the banking system through the Open Market Operation, curtailing chances for the money market to remain easy.

The money market was showing the presence of some liquidity in the market and the overnight rate dropped to seven and 7.5 per cent from the earlier 8.9 per cent.

The SBP’s intervention with the three-day Repo, which resulted in an outflow of liquidity from the system, again tightened market rates. The SBP picked up the money at eight per cent per annum.

After more than a couple of months, the money market started to ease off and the rates were coming down. During the last two months, the SBP injected liquidity on several occasions to cool down the heated rates.
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VOA telecast on GEO TV to boost Pak-US ties: Crocker 
ISLAMABAD: The telecast of the Voice of America (VoA) transmissions on GEO TV will strengthen the friendly relations between Pakistan and the Unites States, US Ambassador to Pakistan Ryan C Crocker said on Wednesday.

Speaking at the inauguration of the joint Geo-VoA programme, 'Khabron Say Aagay', he assured that the American helicopters would continue to support the relief operations as long as Pakistan wished them to continue. "The US is providing all possible help for the quake-affected people," Crocker said.

Crocker said the GEO TV programme 'Khabron Say Aagay' has opened a new chapter in Pak-American ties. He said that the news in this programme would be presented in the Pakistani and American perspectives.

GEO TV President Imran Aslam and David Jackson of the VOA also spoke at the ceremony. The Fuzon Group also performed on the occasion.
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Revival of infrastructure must to help traumatised victims, says Shaukat
KUFFALGARH, AJK: Prime Minister Shaukat Aziz on Wednesday expressed confidence that the world community would step forward and extend full support to Pakistan in rebuilding and rehabilitating its over 3.5 million people, rendered homeless by the Oct 8 earthquake.
"We have to provide shelter to the homeless, besides hospitals, schools, roads, water and sanitation to help the traumatised people begin a new life," Shaukat told reporters at Kufalgarh, a village perched up in the mountains near Bagh. "We are hopeful that the world community will step forward," the prime minister said.
He said according to the damage assessment report, Pakistan requires $5.2 billion, including US $3.5 billion for reconstruction and US $1.7 billion for relief and rehabilitation work. He said delegations from over 60 countries and many international organisations will attend the conference and visit the devastated areas to personally assess the situation.
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Musharraf chips in PTCL deal
LAHORE - President Pervez Musharraf has sought the help of Abu Dhabi’s ruler Sheikh Khalifa Bin Zayed Al-Nahyan to materialise the privatisation of Pakistan Telecommunication Company Limited, The Nation learnt on Wednesday.

The ruler of Abu Dhabi is the successor of his late father Sheikh Zayed Bin Sultan Al-Nahyan and also President of the United Arab Emirate )UAE) council.

President Pervez Musharraf has contacted Sheikh Khalifa Bin Zayed Al-Nahyan on telephone and requested him to exercise his influence to end ongoing row between Pakistan government and Dubai-based Etisalat over the post-privatisation issues of the PTCL, a senior federal government official who is privy to this latest development told The Nation from Islamabad on Wednesday.

He said that President Pervez Musharraf’s intervention is being seen as a last ditch effort to complete the privatisation of the largest public sector telecom entity in the country
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Supervisory body on quake funds soon
ISLAMABAD - Prime Minister Shaukat Aziz said the government would establish supervisory committee to ensure transparency in the spending of quake related funds.
“The supervisory committee will overview spendings. The Auditor General will also conduct audit and a private audit company has also agreed to conduct audit as external auditor in order to ensure transparency in this regard,” Prime Minister Shaukat Aziz told reporters at PM House after holding meeting with the representatives of NGOs working in the quake-affected areas on Wednesday night.
During his address to NGOs representatives, the premier said the government would also include opposition members in the supervisory committee. 
Later on, he told reporters that the formal announcement relating to supervisory committee would be made soon. He said President Musharraf would launch sponsorship schemes in the upcoming “Donors Conference” for establishing schools, hospitals, colleges, universities and other requirements.
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US concerned over relief work by jihadis

LAHORE - US Assistant Secretary of State for South Asia Christina Rocca has said that the long-term US interest in Pakistan is not to support any individual, but to support the people of Pakistan.

Talking to newspaper editors and senior mediamen at the US Consulate here on Wednesday, Rocca said the US had a long-term commitment to Pakistan, not just in terms of anti-terrorism cooperation, but saw a broader relationship, a partnership. She noted that Pakistan was one of three or four countries to which the US had a multi-year commitment, in Pakistan’s case of an aid package of $3 billion over five years, with $698 million voted by Congress this year.

She also said that US officials had not been telling their Pakistani counterparts to ‘do more’, as it seemed that the earthquake had not detracted from Pakistan’s efforts in the War on Terror, which continued as shown by the major arrest of an Al-Qaeda leader in Quetta, as well as other ongoing operations.
More…
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Kashmir settlement vital for peace, regional economy: Minister
KARACHI - Minister of State for Foreign Affairs Makhdum Khusro Bakhtiar has said that there as a realisation of centralisation of Kashmir issue on both sides and its resolution could usher in a new era of peace, stability and socio-economic progress in the region.

He was speaking as chief guest at an international seminar on the role of Europe in conflict resolution, conflict management, peace-building and peacekeeping from the Balkans to South East Asia. The two-day seminar has been organised by the Area Study Centre for Europe, University of Karachi, in collaboration with the Hanns Seidel Foundation, Islamabad.

“We urge our mutual friends to keep their interests in the issue alive and use their power of persuasion on both side”, said Khusro Bakhtiar.

Mentioning the role of Pakistan in the war against terrorism, he said that Pakistan had played a central role in dismantling the structure of global terrorism. He said that 
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Strong, transparent corporate sector needed
LAHORE - A strong, transparent, accountable, well documented and socially aware corporate sector is the foundation that our economy needs to base its development on. The SEC is strongly committed to bringing about this positive change in the Pakistani business arena. And we are happy to see that we have the support of leading institutions to see us through this aim.

This was stated by Dr Tariq Hassan, Chairman, Securities and Exchange Commission of Pakistan in his opening remarks at the workshop on “Sharing Experience: Building an Effective Board.

The workshop was the first event organised by the Pakistan Institute of Corporate Governance (PICG) in Karachi. It was an interactive session with the Directors and other senior officials of Pakistan Telecommunication Company Limited, Hub Power Company, Shell Pakistan, ICI and Sui Northern Gas Pipelines Limited. In addition to Dr. Tariq Hassan, Mr M J Jaffer, Chairman, ICI and Mr. Masoud Naqvi, Partner, Taseer Hadi Khalid and Co. were panellists at the session.
More…
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Foreign debt repayment drops by $2.3b in FY05
LAHORE - Foreign debt repyament in last fiscal year has dropped by $2.309 billion as against the preceding fiscal 2003-04.

In 2004-05, the country has paid $3.965 billion worth total foreign debt, including mark-up, while in 2003-04 the external debt repayment amounted to $5.274 billion.
An official of Finance Ministry said that in 2003-04, the federal government prepaid $1.60 billion expensive debt to the Asian Development Bank and some other donor agencies, excluding the World Bank.

Resultantly, he said, the overall quantum of foreign debt repayment remained well over $5 billion in 2003-04.

He said that in 2004-05, the federal government intended to further retire the expensive debt, but unprecedented increase in the world oil prices, imports and trade imbalance caused extraordinary burden on the foreign exchange reserves of the country. 
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President Bush reassures whole-hearted support for rehabilitation, reconstruction in quake-hit areas
ISLAMABAD, Nov 23 (APP): Australian Red Cross has raised nearly 8 million Australian dollars for Pakistan quake victims facing harsh winter conditions, an Australian newspaper reported Wednesday.
The daily Euroa Gazette quoted acting head of Australian Red Cross, Dale Cleaver, as saying the organization would be sending additional aid workers, all with medical backgrounds, to Pakistan over the next two to three weeks. 
They will work alongside hundreds of other Red Cross and Red Crescent aid workers from all over the world, as well as Pakistan, he said, adding that continuing support of the Australian public is precisely what is needed.  
“Please support our efforts to assist those affected by making a donation,” Cleaver urged citizens in Australia.
More…
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Expert says: U.S. Congress can do more to support cause of peace in South Asia
UNITED NATIONS, Nov 23 (APP) - The U.N. refugee agency announced Tuesday that it had completed its task coordinating the construction of more than 58,000 temporary dwellings in Sri Lanka to house those displaced to emergency shelters such as tents and public buildings by last December’s tsunami.
Shortly after the tsunami hit the island nation, killing over 30,000 people and displacing nearly 800,000, the Sri Lankan Government asked the UN High Commission for Refugees (UNHCR) to coordinated dozens of non-governmental organizations (NGOs) to build the shelters, according to UNHCR spokesperson Jennifer Pagonis.
 “While the refugee agency is not normally involved in natural disasters, UNHCR accepted this short-term role because of the scale of the devastation, and because many of the tsunami-affected people were those also internally displaced due to the conflict,” Ms. Pagonis said.
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Pakistan has fastest growth in mobile telecommunications in Asia 

BEIJING, Nov. 23 (APP): An 11-member Chinese purchase-mission will visit Pakistan early next month to import goods of their urgent requirements.
The visit is a part of the on-going efforts to enhance bilateral trade and correct the balance of payment position between the two countries.
Sources told APP here Wednesday that the Chinese  government is conscious of the fact their current balance of trade that is heavily in favour of China needs to be improved.

The Chinese Premier Wen Jiabao during his recent visit to Pakistan had assured to develop the bilateral trade in accordance with their countries economic interests.
The purchase-mission will be led by an official of Chinese Commerce Ministry. It will be mainly interested in buying items like cotton yarn, cotton linters, cotton waste, polyester waste leather and guargum, the sources added.
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23 pc increase registered in exports: Humayun
KARACHI, Nov 23 (APP)- Chief Justice of Sindh High Court Justice Sabihudin Ahmed was Wednesday sworn-in as Acting Governor of Sindh in the absence of Governor Dr Ishrat-ul-Ebad Khan who has proceeded to London on a 4-day private visit.
Justice Sabihuddin Ahmed was administered oath as acting Governor by Senior Judge of Sindh High Court Justice Ghulam Rabbani at a ceremony held at Darbar Hall of Governor House.
The ceremony was conducted by Additional Chief Secretary Ghulam Sarwar Khehro and attended, among others, by Advisor Fatima Surayya Bajiya, Judges of the High Court and senior officials.
Later, the Acting Governor administered oath to Justice Ghulam Rabbani as acting Chief Justice of High Court
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US urged to up disaster aid for Pakistan to $500 million
KARACHI, Nov 23 (APP): Minister of Bangladesh for Food and Disaster Management, Kamal Bin Yousuf has said on Wednesday that strong Bangladesh and strong Pakistan particularly in the field of education  were good for each other countries.
He was addressing a reception in his honour at Sir Syed University of Engineering and Technology (SSUET).
Terming the Aligarh spirit a movement, he said  it was a movement for emancipation of backward Muslims of South Asia who experienced  a decline  due to various social, political and  historical reasons. 
He said at that time Sir Syed Ahmed thought that Muslims must come forward to play a vital role in history as  once they had been rulers who ruled South Asia for 800 years and it was  after 1757 they had fallen.
He said it was then Syed Ahmed Khan established a University tobring the Muslims out from  backwardness into the mainstream of  life and  in whatever we (Pakistan and Bangladesh) have achieved  today, those movements  have played a most important role.
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USAID chief to head U.S. delegation to Nov. 19 Donors Conference
KARACHI, Nov 23 (APP)- The trade volume between France and Pakistan is on the increase.
This was stated by the Ambassador of France to Pakistan, Regis de Belenel, while talking to APP here.
However, he was of the view that the trade volume between our two countries was not as high as we would like it to be.
When asked about his priorities, Regis Belenel, who has assumed his responsibilities recently as new Ambassador of France to Pakistan, replied that he has two priorities.
First to get better understanding between our two countries and secondly, to give more substance to our relations in different fields.
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Senior Bush assures support to earthquake victims in Pakistan
ISLAMABAD, Nov 22 (APP): Leader of Opposition in AJK Legislative Assembly, Barrister Sultan Mehmood Ch. called on United Nations Director for Humanitarian Affairs, Keide Kutib and discussed relief activities being carried out in earthquake affected areas of Azad Kashmir.
During the meeting held in New York, Sultan Mehmood Ch.  appreciated the role of United Nations in extending relief to the affected people and stressed for supply of more food and medicines in the remote quake-hit areas, said a message received here on Wednesday.
He suggested that the world community and international financial institutions should extend pure assistance instead of soft loans for the rehabilitation of affected people.
Heide Kutib assured the Kashmiri Leader that United Nations would continue its support till completion of rehabilitation of the affected people.
More…
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Pak-China joint venture company sets up TV manufacturing plant
ISLAMABAD: A joint venture of Pakistan and China has set up a TV manufacturing Plant in Sunder Industrial Estate near Lahore. 

This was disclosed by visiting Chinese investors in a meeting with Minister for Industries, Production and Special Initiatives, Jahangir Khan Tareen here. 

They said, China is interested in establishment of its export base in Pakistan for its electronic products and for the purpose M/s Shanghai Video Audio Group (SVA-Group) has made a joint venture with Pakistan's Ruba industrial Group. 

They said, China is planning for a wider investment in manufacturing sector as there is excellent business opportunity in Pakistan.

The minister said there is tremendous scope for investment in Pakistan and the government was providing all possible facilities to foreign investors.
More…
http://www.geo.tv/main_files/business.aspx?id=94671 
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British Company to invest $ 480 million
ISLAMABAD: The UK based company Trans Polymers would set up a polythylene Plant in Karachi with the cost of $ 480 million.

The company’s delegation while talking to Federal Minister for Privatization and Investment Dr. Abdul Hafiz Shiekh said that the plant would be completed by 2008. later more investment would be brought into Pakistan. 

More than 2,000 employments would also be created in the said plant. Dr. Abdul Hafiz told the delegation that during last fiscal year there was an increase of 60 percent in direct foreign investment.
More…
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Pakistan lauds UNICEF, WHO, UNFPA work
ISLAMABAD Nov 17 : The International donor agencies and governments have played a vital role in the rehabilitation and relief effort in the aftermath of the devastating earthquake. 
This was stated by the Federal Health Minister, Mohammed Nasir Khan while chairing a meeting of the Islamabad based representatives of different international donor organizations here yesterday. 
The Minister lauded the work done by the organizations like the UNICEF, WHO UNFPA, and a host of other organizations in a ding the government towards providing medical relief to the affectees. 
The meeting was convened by the Ministry of Health to develop and share consensus on the presentation to be made in the upcoming donor conference regarding the health sector. 
The meeting agreed that challenges faced by the health sector are immense in view of the severe cold in the coming months, difficult terrain and inaccessible populations and a coordinated effort and huge resources are required to rebuild infrastructure destroyed in the tragedy. 

More…
