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FDI is more powerful weapon for traditional economy
ALIGARH: Foreign Direct Investment (FDI) has been recognized the most powerful and strategic weapon for transforming a traditional economy of a nation into a modern economy by accelerating the pace of growth and development. There have been many examples wherein the FDI inflows have boom red the economies of many countries. For example, China and South Korean economies have transformed their respective economies into major destinations for FDI and through FDI inflows they have emerged as faster growing economies in the world. Similarly, the Indian economy has also been trying hard to attract FDI to transform its economy into an emerging growing economy. Hence the question does arise why not Pakistan make use of FDI as a vehicle for transforming its economy into an accelerated economy in the world. The present article analyses the pattern of FDI inflows in Pakistan. The article also suggests how Pakistan could become an attractive destination for FDI in South Asia.

Pakistan is another important and strategic country in South Asia and its growth and development has far reaching implications for the Asian region in general and the South Asian region in particular. Its growth and development is become sine qua non for South More…
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PM announces centre to settle business rows
* SM Zafar suggests alternative dispute resolution system
ISLAMABAD: An arbitration centre will be set up to settle all kinds of business and investment-related disputes out of court, Prime Minister Shaukat Aziz said on Tuesday at a seminar titled the ‘Privatisation of Justice’. 

The centre will be run by the private sector. “This arbitration centre will be a gift to the nation. I am sure that the chief justice of Pakistan will support the idea and believe that this will not only expedite the resolution of business disputes but will also provide relief to investors,” the premier said. 

The chief justice of Pakistan, the attorney general, judges of the Supreme Court and representatives of the bench, bar and corporate society also addressed the seminar ways for promotion of an alternative dispute resolution (ADR) system in the country. 
More…
http://www.dailytimes.com.pk/default.asp?page=2005\11\16\story_16-11-2005_pg7_19 
DAILY TIMES 
November 16, 2005 

Rocca in city today
LAHORE: US South Asian Affairs Assistant Secretary Christina Rocca will visit a jewellery manufacturing and gem-setting facility in city today (Wednesday). 

She will be briefed about jewellery manufacturing techniques, how these can be improved and the overall benefits of value addition, said press release issued on Tuesday. 

The Pakistan Initiative for Strategic Development and Competitiveness (PISDAC) is a USAID-funded project, aimed at improving small and medium sized Pakistani enterprises
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US senator urges America to do more for quake relief
WASHINGTON: Sen. Joseph R Biden Jr, ranking member of the Senate Foreign Relations Committee, has called on the international community to responded to the South Asia Asian earthquake with the same zeal and outpouring of sympathy that they showed when the Asian tsunami hit.

In a powerful article contributed to the Washington Times at the weekend, the Democrat from Delaware pointed out that the quake has already taken 80,000 lives. Another three million are homeless, many without food, medicine or even a blanket. With heavy snows only a few weeks away, tens of thousands more may soon die. American military personnel have performed “heroically” in the rescue operation, he said, and expressed strong support for President Bush’s decision to send them on this “mission of mercy.” He added, “But we need to do far more - and fast. Millions of earthquake victims remain without adequate food and shelter. If the harsh Pakistani winter arrives before aid does, thousands of innocent people will die.”
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Quake relief a long-term effort: Rocca
ISLAMABAD: US Assistant Secretary of State Christina Rocca said on Tuesday that the rehabilitation of quake-devastated areas of Pakistan was a long-term effort that required international help.

Rocca was in Pakistan with a group set up by President George W Bush to raise money for relief and reconstruction after the October 8 quake, which killed nearly 74,000 people and left more than three million homeless. “We will continue to encourage the international community to step up and help in this long-term effort,” Rocca said in an interview broadcast on a Voice of America slot on Geo Television. “I can’t stress enough this is going to be a long-term effort,” she said.

Pakistan will host a donors’ conference in Islamabad on Saturday to try to raise billions of dollars needed to rebuild quake-hit areas. The US has given Pakistan, a key ally in its “war on terror”, $156 million for the relief effort and has 975 military personnel taking part in relief operations. The number is expected to grow to about 1,200 as winter More…
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Car bomb kills 3 in Karachi
* Explosion outside KFC and PPL office, near big hotels 
* BLA ‘spokesman’ claims responsibility
KARACHI/QUETTA: A high-intensity car bomb killed three and injured 14 people outside a US fast food restaurant in central Karachi on Tuesday. 

The explosion near the Pakistan Industrial Development Corporation (PIDC) building at around 8:40 am was heard as far away as Jinnah Postgraduate Medical Centre (JPMC), where an emergency was declared as doctors rushed to the scene. 

Iftikhar Awan, a Pakistan Petroleum Limited (PPL) security guard, and Sabz Ali, a Muslim Commercial Bank (MCB) guard, were killed at the scene. Fifteen injured people were rushed to JPMC. Some were later referred to Civil Hospital Karachi and PNS Shifa with severe burns. One of them, Javed Iqbal, a guard at the PIDC building, later died at CHK. A PPL office is located in the PIDC building. 
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Student enrolment from Pakistan falls in US
WASHINGTON: There were 565,039 foreign students studying in the US in 2004-2005, with students from India topping the list, while enrolment from Pakistan fell by 14 percent.

There were a total of 80,466 students from India and only 6,296 from Pakistan. Pakistani students have had a great deal of difficulty in obtaining US visas and even students who had gone home during a break have had trouble returning.

Asia, which continues to be the largest sending region by a wide margin, showed a slight increase in enrolments, with the number of students enrolled in US colleges and universities growing by 0.3 percent to 325,112 students, or 58 percent of the total international enrolment. There were declines in the numbers of students from Europe (down 3 percent to 71,609), the Middle East (down 2 percent to 31,248), Africa (down 5 percent to 36,123), and Latin America (down 3 percent to 67,818).
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Musharraf says quake aid essential to fight terrorism
* Osama is free because of US intelligence failure
ISLAMABAD: President Pervez Musharraf said on Tuesday that aid to help Pakistan recover from the October earthquake that killed nearly 74,000 people and left millions homeless was vital to fighting terror.

Asked on NBC television’s ‘Today’ show whether increased aid from the US would help Pakistan combat terrorism, Musharraf replied, “Yes it will. It will lend more credibility and strength to our decision that we took of backing the US and being with the US. The people would understand that joining the coalition, fighting against terrorism, joining, supporting the US against terrorism, were all correct decisions.”

Pakistan is hosting a donors’ conference in Islamabad on Saturday to try to raise the billions of dollars it needs to help victims and to rebuild areas devastated by the October 8 quake. Musharraf told NBC that $5.1 billion in aid would be required, including $3.5 billion for reconstruction.
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Cargo Train Express will promote trade, says CM
LAHORE: Pakistan Railways’ new cargo train express will promote trade and commerce and the government’s reforms have started to revive people’s confidence in the railways, said Punjab Chief Minister Chaudhry Pervaiz Elahi. He was addressing the launching ceremony of the cargo service on Tuesday.

He said the previous governments had been considering privatising Pakistan Railways and its closure was feared, but the current government had gradually improved the organisation with better planning under Federal Railways Minister Mian Shameem Haider’s leadership. He said that measures to improve the system were being adopted. 

The chief minister said industries in the country were rapidly progressing, referring to the investment of over $ 1 billion in the Chakwal cement industry. He hoped trade would multiply with better transportation of raw material, and said development of means of communication was extremely important in increasing the pace of domestic and foreign More…
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UN adopts Pakistan quake resolution
WASHINGTON: The United Nations General Assembly adopted by consensus a resolution tabled by Pakistan on Monday and co-sponsored by 133 countries on the October 8 earthquake.

The resolution, entitled Strengthening Emergency Relief, Rehabilitation, Reconstruction and Prevention in the Aftermath of South Asia Earthquake Disaster – Pakistan, was co-sponsored by countries from all regions and continents, including the Islamic world, the European Union and North America. The passage of the resolution is seen as a demonstration of the solidarity expressed by the international community for the affected people.

The resolution welcomes the proposed convening of the International Donors’ Conference for Reconstruction being held in Islamabad on November 19, and invites the
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Pentagon to lease reconnaissance planes to India
* Lockheed Martin optimistic about winning F-16 order from India
WASHINGTON: The Pentagon notified Congress on Monday of plans to lease two P-3C reconnaissance aircraft to India.

“The two leased P-3c aircraft will replace two existing Indian Navy patrol aircraft, Soviet-built IL-38 May aircraft, which are quickly reaching the end of their fatigue and operational service life,” the Defence Security and Cooperation Agency (DSCA) said. The agency estimated the value of a logistics support contract for the aircraft at $133 million.

Congress has 30 days from the time it is notified to block the contract. The United States and India signed a military cooperation pact in June that opens the way for stepped-up weapons procurement as well as cooperation on missile defence.
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Pakistan for early solution of Kashmir issue: PM
ISLAMABAD: Pakistan wants an early resolution of the Kashmir dispute for durable peace in South Asia, Prime Minister Shaukat Aziz told British MP Khalid Mahmood in a meeting at Prime Minister’s House on Tuesday.

Azia said an early resolution required the involvement of Pakistan, India and Kashmiris, who had made tremendous sacrifices for the cause of self-determination. Pakistan is trying for demilitarisation and self-governance in Kashmir, he said. 

He said he was optimistic that the peace process would be successful. Peace between the two countries is very important for regional development and prosperity, he added.

The prime minister thanked the British government, people and overseas Pakistanis for their help in earthquake relief operations.
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$3.372b trade deficit in first four months
ISLAMABAD: Pakistan suffered a trade deficit of $3.372 billion in the first four months (July-October period) of the current fiscal against the trade deficit of $1.284 billion in the same period of the previous fiscal, showing an increase of 162.57 percent. 

One of the main reasons that contributed to the increase of trade deficit was the increased imports of earthquake relief-related items, especially tents, tarpauline and plastic sheets to provide temporary shelter to the survivors of earthquake of October 8 in Azad Jammu and Kashmir and parts of the NWFP, an official said. 

Apart from the other import, the import of machinery, industrial raw materials, cars and other dutiable imports were made in the July-October period. The historic increase in oil prices in the previous fiscal also continued to impact the value of our imports in the first four months of the current fiscal that led to increase in trade deficit in the July-October period of current fiscal, the official added.
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Local group may acquire Millicom cellular operations
KARACHI: A local telecom group is in final talks with Luxembourg-based telecoms operator Millicom, to acquire its cellular operations in Pakistan – Instaphone.

The Arfeen Group, which is local partners of Millicom running two Paktel and Instaphone cellular companies in Pakistan, was likely to become sole owner of Instaphone, sources close to the development said.

“The deal between the Arfeen Group and Millicom is likely to materialise in the next few weeks,” said a source privy to the talks between the two telecom operators.

“It appears that the Arfeen Group is eyeing leading telecom position in Pakistan as ISP (Internet service provider), WLL (wireless local loop) and cellular operator.”

He said the group was operating as a full-strength telecom company, having a listed and More…
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SSGPL begins laying new gas pipeline
KARACHI: The Sui Southern Gas Company Limited (SSGCL) has begun laying a 42-inch diametre natural gas pipeline in Bin Qasim of Karachi, the largest-ever commissioned in the country. 

Ahmad Waqar, secretary ministry of petroleum and natural resources, performed the groundbreaking ceremony of the pipeline project on Tuesday. The project has entirely been designed by SSGC engineers and technical staff.

He said the government was pursuing all three pipeline options, as they were all of strategic importance to the country. 

He said the liquefied natural gas (LNG) import project launched by the SSGC would complement the transnational pipelines and even precede them.
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First-ever automobile policy on the anvil
ISLAMABAD: The government will start negotiations with the automobile industry on a new automobile policy after the appointment of a new chairman of the Engineering Development Board, a senior government official told the Daily Times on Tuesday. 

“The work on first-ever automobile policy has not actually been started. The EDB will hold the first meeting with the auto industry after the appointment of a new EDB chairman,” said the official. 

According to him, there is likelihood that the present Chairman of the Board of Investment (BoI), Waseem Haqqie, could be appointed the new head of the EDB. He said his name had been proposed for the slot. No official at the BoI was available to tell anything about the appointment of Mr Haqqie as new chairman of the EDB.
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Industry conference in Dec

ISLAMABAD: The First Pakistan Industry Conference will be held in Karachi on Dec 2 and 3, where issues relating to sustaining the existing industrial growth momentum will be discussed. 

This conference is being organized by The Mediators and is supported by the Board of Investment & SITE Association of Industry, Karachi. According to a press release issued on Monday, the two-day conference will have five sessions and deliberate on issues such as meeting energy demand of the growing industry, capacity building of Small and Medium Enterprises (SMEs) to back up large scale manufacturers, bridging the human resource gap, building communication network to support the industrial growth, monetary and fiscal policy for industrial growth and investing in the next generation of industries - A vision statement. 

It would be addressed by a galaxy of national and international speakers. Jahangir Khan Tareen, Minister for Industries, Dr. Abdul Hafeez Sheikh, Minister for Privatization & Investment, Dr Salman Shah, Adviser to the Prime Minister on Finance, Ahmad Waqar,
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Musharraf’s plea for additional US help
NEW YORK, Nov 15: President Pervez Musharraf said on Tuesday that additional US aid to help Pakistan recover from the earthquake disaster was vital and it could also help Pakistan in its fight against terrorism.

In an interview with NBC’s Today show on Tuesday morning, Gen Musharraf asserted: “It will lend more credibility and strength to our decision that we took about backing the United States and being with the United States.”

Asked specifically whether increased aid from the United States would help Pakistan combat terrorism, President Musharraf replied: “Yes, it will.” “The people would understand that joining the coalition, fighting against terrorism, joining, supporting the United States against terrorism, were all correct decisions,” he said.

At the outset of the interview Gen Musharraf told NBC that 5.1 billion dollars in aid More…
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Relief goods from US
ISLAMABAD, Nov 15: A consignment consisting of 16.5 tons of tents, 6.8 tons of sleeping bags, 36 tons of blankets and 21.5 tons of medicine has reached earthquake survivors in north Pakistan. According to a press release the consignment was the result of cooperation between individuals, institutions, countries and an airline staff in the US.
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Govt plans to re-allocate expenditures
ISLAMABAD, Nov 15: The government is thinking of re-allocating and re-prioritizing its expenditures to partially share the estimated $5.2 billion reconstruction cost. “Although we are expecting substantial funding from international donors at the November 19 conference, we may re-allocate and re-prioritize our expenditures during 2005-06 and beyond,” said Prime Minister’s Adviser on Finance Dr Salman Shah.

He told Dawn that the World Bank had given its assessment about the state of the economy, including the lowering of GDP growth target from 7 per cent to 6.2 per cent.

He claimed that since most of the damage was done in Azad Kashmir and the country’s northern areas, where there were no big agricultural and manufacturing industries, the government would hopefully manage without having to lower its various budgetary targets.

Dr Shah said that the government was expecting increasing amount of grants and soft loans from international donor agencies and Pakistan’s bilateral creditors to adequately meet the reconstruction and rehabilitation cost.
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Quake damage estimated at Rs70 billion
PESHAWAR, Nov 15: The World Bank has estimated the destruction of government and private property in the NWFP at Rs70 billion. The loss to property has been included in the recommendations to be presented at the donors’ conference being held in Islamabad on Saturday, the NWFP cabinet was informed on Tuesday.

The cabinet, which met with Chief Minister Akram Khan Durrani in the chair, reviewed a recovery plan for the quake-affected areas, said a statement issued after the meeting.

The cabinet resolved to speed up relief measures and distribution of cheques among the victims. It agreed to sanction various posts in education and health sectors and decided to expand the scale of healthcare facilities to reach the affected.

The cabinet underlined the need for capacity building of various departments and revival of economic activity in the affected areas.

The cabinet welcomed a federal government’s decision to exempt the affected areas from income tax and recommended that loans up to Rs100,000 for construction of building and agriculture should be waived off.
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KARACHI: US citizens urged to be vigilant
KARACHI, Nov 15: The US Consulate here on Tuesday issued an advisory to its citizens living in the country in the aftermath of a car bomb explosion in front of the PIDC House. The advisory issued by the consulate state that based on the incident the regional security office has recommended US citizens here to remain vigilant and aware of their surroundings at all time. Until further notice, they should avoid locations where westerners were known to frequent throughout Pakistan until the US embassy glean additional information on what was the exact target of the bombing.

It asked its citizens to pay special attention to unattended vehicles and try to avoid parking areas without security or access control; besides knowing, where they were at all times in case they have to call for assistance. The citizens should have some way to call for help.
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No model for inflation targeting: SBP conference ends
KARACHI, Nov 15: The question whether Pakistan should switch over to inflation targeting regime or it should be used to indicate the future impact of inflation on exchange rates remained unresolved as the economic researchers found it difficult to adopt any complete model for developing economies like Pakistan.

The two-day State Bank Conference on “Monetary-cum-Exchange Rate Regime” ended on Tuesday with concluding remarks by Shaghil Ahmed, acting managing director of the Social Policy and Development Centre (SPDC) and senior economist, Board of Governors of the Federal Reserve System, Washington DC.

The researchers who presented their papers came out with three main conclusions to find out the relations of inflation with the exchange rate.

The first was that greater exchange rate flexibility removes any fear of a currency crisis and that an inflation targeting regime that involves a flexible exchange rate should work best for emerging market economies.
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Saudi group to invest more in Karachi
KARACHI, Nov 15: Al-Jumaih Group of Saudi Arabia, the buyers of the Karachi Electric and Supply Corporation (KESC), has announced to make further investment in the city. A delegation of the Saudi group led by its managing director Abdul Aziz Al-Jumaih called on Sindh Governor Dr Ishrat-ul-Ebad on Tuesday expressed interest in investment opportunities available in the city and said that at this stage they were strengthening their bonds with the people of Pakistan through KESC.

“We are proud of investing in the power sector in Karachi and consider it an honour for us,” said Abdul Aziz Al-Jamaih.

The Saudi investors observed that investment, economic development and stability of institutions required political will which was significantly visible here.

They said their investment programme was not temporary but would continue with 
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Long-term Pak-US cooperation reiterated

ISLAMABAD: Pakistan and the United States on Tuesday reiterated their commitment to a multi-faceted long-term cooperation in various fields.

Visiting US Assistant Secretary of State Christina Rocca held a meeting with Foreign Minister Khurshid Mahmood Kasuri at the Foreign Office here to discuss issues ranging from defence and economic cooperation to American assistance for the quake-hit areas and peace in South Asia.
While there was no word about views of the United States on several issues discussed in the meeting, Pakistan at least informed the media about its views communicated to the US assistant secretary of state. Kasuri took pains to emphasise that Pakistan saw the settlement of Jammu and Kashmir issue as imperative for peace in the region.
Kasuri appreciated the support Pakistan has received from the American government and people in the relief and recovery efforts including helicopters, medical hospitals and other assistance.

More…
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 ‘Increasing quake relief to boost US image in Pakistan’
WASHINGTON: US Senator Joseph Biden Jr has called for increasing the US assistance for earhtquake victims, saying: "If we don’t fill the void, the extremists will." "We simply can’t afford to let our response be too little, too late," said the Democrat senator from Delaware, who is a ranking member of the Senate Foreign Relations Committee.

He said in his Op-Ed article titled ‘Wise investment in war on terror’ in Friday’s Washington Times: "Today, we have a rare opportunity to replicate our success. We can prove America is not crusading against Islam. We can demonstrate our friendship to the Pakistani people and to Muslims throughout the globe. But we can’t accomplish this on the cheap. We must send more helicopters! and relief supplies — immediately. We must match our aid to our superpower status." Biden said the people of Kashmir are no strangers to hardship, but last month’s earthquake brought more death in a few minutes than all the bullets and bombs of previous decades. Earlier this year, he stated, the world responded to the Asian tsunami with a tremendous outpouring of aid. "Today, before winter raises the death toll in Kashmir far higher, we must take similar action in the More…
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Pakistan to set up national arbitration centre: Shaukat
ISLAMABAD: Prime Minister Shaukat Aziz said on Tuesday the country will have a National Arbitration Centre, which will serve as an alternative tool for quick resolution of disputes.
The arbitration centre, to be run in the private sector, will be opened through amendment in the existing arbitration act, the prime minister announced while addressing the closing session of a conference on arbitration "Privatization of Justice" here. "We will introduce a piece of legislation in the parliament to open the national arbitration centre through amendment in the existing arbitration act," Shaukat Aziz said.
The prime minister said, he has instructed the Ministry of Law to prepare a draft for amendment in the Arbitration Act. Terming this decision to be a major headway in the country’s justice system, the prime minister said, in the modern world, the arbitration is an affective tool of disputes resolution and avoiding unnecessary delays.
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Environment conducive to foreign investment: Jam
QUETTA: Balochistan Chief Minister Jam Muhammad Yousuf has said that the environment for foreign investment in the province is "very conducive" and his government is providing every possible protection to the investors.
"The people of the Balochistan are also extending wholehearted cooperation to the foreign investors, believing this would ensure employment opportunities to them," said the chief minister, while talking to the Ambassador of Switzerland to Pakistan Denis Seld, who called on him here on Tuesday.
Jam Muhammad Yousuf discussed with the Swiss ambassador prospects of foreign investment in various sectors in the province.Jam Muhammad Yousuf informed the ambassador Denis Seld, about the mega projects, initiated throughout the province and said that the work on them is in progress and some of the projects had been completed including that of the Gwadar deep seaport.

More…
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US refuelling point opens at Muzaffarabad
ISLAMABAD: A US military Rapid Refuelling Point (RRP) opened at Muzaffarabad Airport on Tuesday, allowing relief helicopters to refuel quicker and provide earthquake aid further north in support of Pakistani-led relief efforts.
The RRP, part of the US military’s Forward Re-supply Base in Muzaffarabad, saves each aircraft 75 minutes operating time at each refuelling due to its location and capability to refuel helicopters while they are still running vice having to shut them down as in Islamabad, a US embassy statement said. The 75 minutes gained by the RRP comes from eliminating the 30 minute flight to Islamabad and an additional 40 minutes saved since helicopters can be fuelled in five minutes while running instead of 45 minutes when they have to be shut down. The ability to refuel a helicopter while running is known as hot refuelling and is made possible by three 20,000-gallon fuel bladders that are capable of fuelling two aircraft simultaneously. The RRP also can refuel helicopters while they are shut down, known as cold refuelling, with two 2,200-gallon fuel trucks.
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WB, ADB excluded option for total reconstruction
ISLAMABAD - The methodology used by the World Bank and Asian Development Bank for evolving consensus on reconstruction cost of $3.5 billion excluded option for making new buildings to replace all damaged houses, shops, schools, hospitals etc., in totality.

Contrary to the initial demand tabled by the government, the creditors asked Islamabad to accept option of repairing damaged buildings rather constructing new ones, high-level sources involved in this process told The Nation.

At the initial stage, the government wanted all damaged buildings to be replaced with new ones but the joint assessment report prepared by the WB and ADB decided for their repair only.

When the government gave up its demand for new buildings, the consensus over reconciled figures of $3.5 billion was achieved with the creditors.
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Managerial revolution vital to strengthen economy
LAHORE - The speakers from banking, business, industry, insurance shared views for strengthening the socio economic frontiers of Pakistan through managerial revolution via developing skill sets which are urgently needed to strengthen economy, efficiency and effectiveness in the country.
In an orientation seminar organised by Hailey College of Banking & Finance, constituent of the University of the Punjab for the newly admitted students, a comprehensive orientation kit was also distributed containing details regarding operational aspects for developing specialised skills in the area of banking, finance and international trade. The college offers these programms namely B.B.A. (Hon.), MBA and Executive MBA.
The college is the first one in the history of Pakistan, which is offering market driven courses for creating new breed of exporters to boost the exports of Pakistan with a breakthrough approach, develop excellent financial managers and help develop efficient bankers who are risk analysts, credit analysts and are a part of Pakistan’s banking reforms agenda being implemented through 
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'Arbitration centre' to be set up: Prime Minister
ISLAMABAD (November 16 2005): Describing alternative disputes resolution (ADR) system as a gift, Prime Minister Shaukat Aziz on Tuesday said that he has directed the Ministry of Law and Justice to prepare legislation to set up 'Arbitration Centre', in private sector, for quick resolution of business and commercial disputes.

Addressing the concluding session of the conference on 'Arbitration: Privatisation of Justice', organised by Mandiwalla and Zafar here on Tuesday he said that amendment would be made soon in the Arbitration Act to set up Arbitration Centre, based on a complete code of rules and regulations, to provide for resolutions of disputes through mediation and, failing mediation, through arbitration.

He said that to reduce the cases load of the courts, the government has introduced alternative dispute resolution mechanism under various laws including the Local 
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Quake impact on growth feared
ISLAMABAD (November 16 2005): The government on Tuesday feared that the deadly October 8 earthquake could have a negative impact on the economic growth, as it destroyed infrastructure worth more than $5 billion, making earning of the livelihood of the dwellers in the area difficult.

Planning Commission Deputy Chairman Akram Sheikh said, "The economic performance of the country for the last few years is luckily very good, however, the recent earthquake would have some adverse impact on the growth."

He said this at a workshop on "Pakistan Poverty and Millennium Development Goals (MDGs) Monitoring" organised by the Pakistan Institute of Development Economics (PIDE) in collaboration with the World Bank here.
More…
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Pakistan's water situation discussed in Delhi
NEW DELHI (November 16 2005): Pakistan could exploit the idea of rainwater harvesting effectively if it had minimised its financial losses incurred due to the drought in 1999-2000, said B R Sharma of Delhi-based International Water Management Institute, at a conference here on Tuesday.

The 12th International Rainwater Catchment System Conference 2005, inaugurated by Delhi Minister for Urban Development and Finance Ashok Walia in New Delhi on Tuesday, prominently discussed along with India water situation in Pakistan and its neighbouring countries, particularly Afghanistan and Iran.

But, interestingly, no Pakistani representative was present in the crucial conference organised by Association for Food Production (Afpro). 
More…
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UK company to set up polyethylene plant in Karachi
ISLAMABAD (November 16 2005): A delegation of Trans Polymers (Ltd) of UK led by its Chairman Peter Lloyd-Cooper informed Dr Abdul Hafeez Shaikh Federal Minister for Privatisation and Investment that his company was planning to establish a Polyethylene Plant at Karachi at an initial investment of $480 million.

Dr Abdul Hafeez Shaikh while appreciating the project assured maximum support to the group and said that attractive investment opportunities were available in Pakistan for the investors in different fields such as trading, energy, information technology & telecom, SMEs, mining, infrastructure, tourism, privatisation of public sector entities and other areas.

The minister stated that with the continuity of economic policies and good governance Pakistan has made strong economic progress, which were being reflected in all key macroeconomic indicators as 60 percent ($1.52 billion) increase in FDI during last 

More…
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'Financial adviser for gas pipeline projects being appointed'
KARACHI (November 16 2005): Petroleum and Natural Resources Secretary Ahmad Waqar on Tuesday said that Pakistan is appointing a financial adviser to choose viable option between Pak-Iran, Pak-Turkmenistan and Pak-Qatar gas pipeline projects.

He was talking to reporters at the laying of 42" diameter natural gas pipeline by Sui Southern Gas Company (SSGC) at Bin Qasim here.

He said that all the three gas pipeline projects were of vital importance to Pakistan and the government was working on all these options.

Referring to his visit to Iran, he said that the joint working group of 
More…
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'Arbitration centre' to be set up: Prime Minister
ISLAMABAD (November 16 2005): Describing alternative disputes resolution (ADR) system as a gift, Prime Minister Shaukat Aziz on Tuesday said that he has directed the Ministry of Law and Justice to prepare legislation to set up 'Arbitration Centre', in private sector, for quick resolution of business and commercial disputes.

Addressing the concluding session of the conference on 'Arbitration: Privatisation of Justice', organised by Mandiwalla and Zafar here on Tuesday he said that amendment would be made soon in the Arbitration Act to set up Arbitration Centre, based on a complete code of rules and regulations, to provide for resolutions of disputes through mediation and, failing mediation, through arbitration.
More…
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OECD states asked to grant greater market access: Prime Minister launches CNBC Pakistan
ISLAMABAD (November 16 2005): Prime Minister Shukat Aziz on Tuesday asked the Organisation for Economic Cooperation and Development (OECD) countries to grant greater market access to Pakistan to help it cope with the impact of the devastation caused by the October 8 earthquake.

Speaking here at the launch of CNBC Pakistan, Prime Minister Aziz said the earthquake that caused over 73,000 deaths and uprooted 3.5 million people besides widespread destruction had an impact of about 25-50 basis points on country's GDP.

"The challenge now is to generate income and to increase exports to help the country meet the cost of "rehabilitation and reconstruction," he said.
More…
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Pakistan confident to achieve MDGs: PM
KUALA LUMPUR, Nov 21 (APP): Text of the speech of Sheikh Rashid Ahmed Minister for Information and Broadcasting at the Minister's conference of Non Aligned Movement on November 21.
"Mr. Chairman, his Excellency Abdul Kadir Sheikh, Minister for Information of Malaysia, Honorable Minister and leaders of delegation of member states of the Non Aligned Movement and member of delegations Excellencies, ladies and gentlemen, First of all, I would like to commend the government of Mlaysia for convening the sixth conference of Minister of Information of Non- Aligned countries, after a lapse of nine years, in the beautiful city of Kuala Lumpur.I would also like to extend my personal thanks to my host for making excellent arrangement and extending the traditional warm hospitality for which the brotherly people of Malaysia are so well known.

More…
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World Bank provides $100 million for reconstruction of quake devastated roads
ISLAMABAD, Nov 22 (APP): A major operation to distribute 900 metric tones of aid in six days has been successfully completed by UK helicopters for Muzaffarabad.

The British Department for International Development (DfID) donated the use of three Chinook helicopters and some 90 crew from the Royal Air Force to undertake the difficult drops, IRIN news reports.
The helicopters delivered relief items to 10 distribution points in the Lipa and Neelum valleys and managed to move an average of 165 mt of cargo daily.
 With heavy snowfall only weeks away, aid operations have been concentrating on targeting survivors who live in hilltops in the valleys affected by the earthquake.

 “It’s a race against time in terms of weather and DfID’s very grateful it could act,” said Jacqui Gavin, a DfID logistics officer.
The huge quantity of aid distributed in such a short space of time is possible thanks to ‘underslung’ loads - relief items are carried in gigantic nets dangling below the helicopters. 

More…
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US for lasting ties with Pakistan with focus on social, economic sectors, says Rocca
ISLAMABAD, Nov 22 (APP): Pakistan Army troops in collaboration with Non Government Organizations are constructing a complex of 100 houses near village  Chattar in district Bagh.
Each of the house in the complex covering an area of 460 square feet would be provided with electricity and water supply. 
The housing colony has a children park, a school and women training center.

The houses will be handed over to the widows in the earthquake affected area of the district Bagh in next one week.
Meanwhile, over 14000 troops of Army Engineers employed in affected areas of Azad Kashmir and NWFP, beside maintenance of road and tracks, are round the clock busy in assisting locals in construction of shelters. So far, over 3000 shelters have been constructed by Army Engineers in affected areas of Azad Kashmir and NWFP while 900 shelters are under construction.
More…
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PSO next big transaction for privatization: Shaukat Aziz
ISLAMABAD: Prime Minister, Shaukat Aziz has said that PSO was the next major transaction for privatization that would lead to its transfer into the private hands in next two weeks or two months.

In an interview here, Prime Minister, Shaukat Aziz told that although some matters have cropped up during the process of PTCL privatization, the deal remained intact. He said that a meeting between Itisalat and privatization ministry was being held here today in this regard.

He told that the country was facing a dearth of construction workers because of the increasing demand of Pakistani workers within and outside the country.

The prime minister said that the GDP growth rate for next consecutive five years was More…
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Pakistan to hold Asia Pacific Telecommunity Conference on Nov 30
ISLAMABAD, Nov 16 : Pakistan is to hold Asia Pacific Telecommunity Conference in Islamabad on the 30th of this month to promote telecommunication in this region.

This was stated by Minister for Information Technology Mr. Awais Ahmed Khan Leghari at a news conference here Wednesday.
He said the conference is being held with the coordination of Ministry of Information Technology and Pakistan Telecommunication Authority which will be attended by thirty five countries throughout the world. 
The Minister said Pakistan believes free flow of information.
The internet should not be use to propagate religious hatred, spread pornography and other material that is not in line with the norms and tradition of our culture and disseminate under guise of freedom of _expression.

More…

