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US team to visit quake-hit areas on November 13
WASHINGTON: The United States has announced $156 million in aid to Pakistan for earthquake relief at a United Nations-sponsored donors’ conference in Geneva, according to a fact sheet issued Thursday by the US State Department.

The US package includes commitments of $100 million for humanitarian relief and reconstruction and $56 million to support Defence Department relief operations. 

According to the fact sheet, more than 950 American emergency management personnel are in Pakistan to assist with relief efforts and 140 US military and civilian cargo airlifts have delivered over 2,000 tons of medical supplies, food, shelter material, blankets and rescue equipment to Pakistan. US helicopters have flown over 1,971 missions delivering almost 2,000 tons of relief supplies to the disaster area and transporting close to 13,000 people, including over 4,100 people needing medical attention.
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Musharraf set to reveal reconstruction plan on 19th
ISLAMABAD: President Pervez Musharraf on Thursday said he would unfold a plan for the reconstruction and rehabilitation of earthquake-hit areas at the November 19 donors’ conference in Islamabad.

Musharraf said the Earthquake Reconstruction and Rehabilitation Authority (ERRA) was compiling data on damages from city and district level. He said he would reveal the plan based on ERRA’s data at the conference. “I appeal to people and countries to contribute to the Presidential Relief Fund (PRF) or sponsor the construction of any house, school, college or perhaps an entire village,” he added.

He said no country could handle a disaster of this magnitude alone. “In the disaster of such level, there will be shortcomings but with the help of the people we have done what no other country could have done,” he added.

The October 8 earthquake also brought to the fore limitations in dealing with such natural 
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Hundred states urge world to assist Pakistan
ISLAMABAD: The Central Board of Revenue (CBR) has decided to enhance the tax to GDP ratio by expanding the sales tax net and ensuring compliance in the sales tax- registered sectors.

Thousands of sales tax registered persons who are not paying sales tax and not filing their sales tax returns (non-filers) would be facing presumptive assessment of their sales and would be taxed accordingly to enhance the sales tax collection as well as compliance with the sales tax laws of the country. 

The decision was taken at the second quarterly Conference 2005-06 of Collectors of Sales Tax and Federal Excise held on Oct 22 at the Directorate-General, Training and Research (Customs, Sales Tax & Federal Excise), Islamabad, which was presided over by CBR Chairman Abdullah Yusuf..
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Donors pledge to revive healthcare infrastructure in quake-hit areas
* Earthquake leaves 232 hospitals damaged 
* Rs 5.5 billion needed for reconstruction
ABBOTTABAD: Donors pledged to extend all possible support in setting up health facilities in the earthquake-affected areas of the NWFP while participating in a “medium term plan development” workshop for the earthquake-affected districts of the NWFP.

The NWFP Health Department organised the conference in collaboration with the World Health Organisation and GTZ. Representatives of national and international agencies including the WHO, UNICEF, UNFPA, Save the Children-US, Medicine Sans Frontier (MSF), International Federation of Red Cross, International Rescue Committee (IRC), International Medical Corps, Mercy Corps International, International Relief, International Organisation for Migration, Pakistan Islamic Medical Association, Pakistan Orthopaedic Association attended the conference.

The participating organisations pledged their support to the government for its long-term efforts in the health sector. 
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ADB to provide $300m loan for relief efforts
ISLAMABAD: The Asian Development Bank (ADB) will procure and approve an emergency loan of $300 million, which include $80 million grant, for rehabilitation and reconstruction efforts in earthquake-hit areas.

This would be in addition to $100 Million package for budgetary support. The loan would be soft loan, payable in 40 years with ten years of grace period. This was informed by an ADB Fact Finding Mission comprising Transport Specialist Fernando Garcia, Senior Economic Adviser Edward Hague Stroem and Human Development Economist Leah Gutierrez in a meeting with Dr Salman Shah, prime minister’s adviser on Finance and Economic Affairs and Lt Gen Mohammad Zubair, Chairman ERRA, on Thursday. The ADB mission discussed the quantum of emergency assistance to be extended in the form of loan and grants for various relief aid.
More…
http://www.dailytimes.com.pk/default.asp?page=2005\11\11\story_11-11-2005_pg5_1 
DAILY TIMES 
November 11, 2005

Rs 3b PSDP funds may go to quake reconstruction
* Humayun seeks textile exporters’ help in rehabilitation projects
KARACHI: The government is looking towards textile exporters to share 50 percent funds needed for the reconstruction and rehabilitation projects being carried out after the October 8 massive earthquake in Azad Jammu Kashmir and northern parts of the country.

"The government really needs you support," Commerce Minister Humayun Akhtar Khan told members of the All Pakistan Textile Mills Association (APTMA) at a meeting here on Thursday.

"The textile industry has made good money in the past five years and it’s time to play due role as the country is going through its worst crisis in its history,” he said.

He also warned that the next budget would not offer any significant relief to export-oriented industry in terms of project financing and focus more on rehabilitation of the quake-hit areas and people.
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Jordanian group willing to invest $1b in power sector


ISLAMABAD: The Shaheen Business and Investment Group (SBIG) of Jordan has expressed its willingness to invest in power generation projects of 1200 megawatt capacity and it would bring foreign investment of around $1 billion. 

The group has also informed that a team, comprising SBIG’s technical, legal and financial experts, which will soon visit Pakistan to discuss the details.

A delegation, comprising representatives of SBIG, led by Kealed Chahien, Group Chairman and CEO, and Dr Jawad Annani, Special Adviser to the Chairman & Deputy Head for Strategic Planning Committee, visited the Private Power & Infrastructure Board (PPIB) on Thursday to examine the prospects to undertake infrastructure projects in Pakistan and expressed their interest during the meeting.
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Investment in UAE real estate sector: CBR to develop mechanism to tax outflow of money
ISLAMABAD: The Central Board of Revenue (CBR) has decided to put in place a mechanism for taxing the flow of the untaxed money from Pakistan to the real estate sector of United Arab Emirates, especially Dubai, an official told the Daily Times on Thursday.

The CBR believed that local investors were investing a huge amount of untaxed money in the real estate sector of Dubai, the tax authorities were in search of the these investors across the country and detecting the flight of capital through unofficial channels, the official added. The CBR authorities at a recent meeting of the Director-Generals, Regional Commissio-ners and Commissioners of Income Tax had decided that “legal position regarding tax matters of the investors in Dubai is to be looked into and some procedure for the taxability is to be laid down. In the meantime, steps should be taken for 
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SBP removes cap on forex deposits for FDI, donations
KARACHI: State Bank of Pakistan has decided that FE-25 Deposits in the form of Foreign Direct Investment and funds received for social and economic uplift through international donor agencies / welfare organisations may be excluded, by the banks / DFIs, from the calculation of limit on FE-25 Deposits. 

The central bank has taken this decision to promote Foreign Direct Investment and facilitate social and economic uplift through donor agencies / welfare organizations. 

This will, however, be subject to the condition that the banks / DFIs will obtain an undertaking from the Account Holder that such funds are remitted from abroad and would be used for poverty alleviation and socio-economic uplift. The genuineness of all such exclusions will be verified by the SBP Inspectors during the subsequent inspections. All such FE-25 deposits excluded from the calculation of limit under Prudential Regulation O-5 shall be reported in the footnote to FE-25 Deposits (Note # 10) in the Weekly Statement of Position, said the SBP circular. staff report
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More US quake aid in pipeline, says diplomat
LAHORE: The Principal Officer, US Department of State, US Consulate, Lahore, Brian Heath, has said the United States is committed to supporting relief efforts for the early rehabilitation of earthquake affectees in Pakistan.

He was talking to LCCI President Mian Shafqat Ali at the Lahore Chamber of Commerce and Industry on Thursday. LCCI Vice President Aftab Ahmad Vohra, among others, was also present at the meeting.

The US principal officer said the US had already handed over a cash donation of 156 million US dollars and more money was in the pipeline. He added that as many as 1,000 US personnel were active in relief work affected areas and 30 US helicopters were working to provide relief goods to the victims of the devastating earthquake.
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Buying in major stocks adds 101 points to KSE-100 index
KARACHI: Heavy buying in conventional market leading stocks of telecom, banking and exploration sectors helped the Karachi stock market make gains on Thursday. 

The KSE-100 Index moved up by 101.39 points or 1.17 percent to close at 8,794.93 points. 

Tanvir Abid, head of research at Live Securities Limited, said the market maintained the upward trend. It has gained 547 points during last four trading sessions. Positive news regarding the privatization of Pakistan Telecommun-ication Company Limited strengthened the investor sentiment and the telecom giant was the major contributor to the index’s rise with heavy trading. 

On the other hand significant spark was witnessed in MCB, National Bank and Bank of Punjab, while Pakistan State Oil, Pakistan Petroleum and Pakistan Oilfields also posted increments.
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LSE gains 60 pts
LAHORE: Prices continued to rise at the Lahore Stock Exchange on Thursday, as PTCL-led rally pushed the index up despite profit-taking in cement sector, said analysts. 

The LSE-25 Index closed at 4,258.60 points, gaining 60.54 points, or 1.44 percent. 

The market opened on a positive note and institutions and big brokerage houses started building up their positions in PTCL, which encouraged the small investors to buy. 

The market had remained bearish on Tuesday and analysts were expecting another bearish session.

However, PTCL and banking sector supported the market on a day, which was not good for the cement stocks. The oil sector could not perform well too. Analysts expect bulls to return to oil shares next week.
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ISE-10 rises
ISLAMABAD: Trading at Islamabad Stock Exchange (ISE) remained bullish on Thursday, as the ISE-10 Index gained 35.64 points to close at 2,576.28 points from 2,540.64 points in the previous session. 

Brokers said that National Refinery Limited (NRL), Pakistan Telecommunication Company Limited (PTCL), Pakistan Petroleum Limited (PPL), Pakistan Oilfields Limited (POL) attracted buyers due to which the index went up. 

Turnover decreased to 1.135 million shares from 1.179 million shares traded in the previous session. Of 133 active stocks, 77 registered gains and 56 suffered losses. PTCL, OGDCL and PPL were the volume leaders. 

NRL was the top gainer. Its share rose Rs 19.35 to close at Rs 413.00. Attock Refinery gained Rs 4.25 to close at Rs 215.75. PPL closed Rs 3.80 up at Rs 210.90. POL gained Rs 2.35 and closed at Rs 409.60. PTCL gained Rs 2.15 to close at Rs 63.85.
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By Our Correspondent
US raises aid pledge by $156m
WASHINGTON, Nov 10: The United States has raised by $156 million its commitment to relief and reconstruction efforts in Pakistan following last month’s devastating earthquake.

A fact sheet issued by the State Department on Wednesday said the US package includes commitments of $100 million for humanitarian relief and reconstruction, and $56 million to support the Defence Department’s relief operations.

According to the fact sheet, more than 950 American emergency management personnel are in Pakistan to assist with relief efforts and 140 US military and civilian cargo airlifts have delivered over 2,000 tons of medical supplies, food, shelter material, blankets and rescue equipment to Pakistan.
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By Our Correspondent
American aid group to raise awareness about quake devastation
WASHINGTON, Nov 10: Members of an earthquake relief fund set up by President George W Bush on Wednesday have pledged to use an expected trip to Pakistan to raise awareness in the US about the Oct 8 disaster.

“Once we have had an opportunity to assess the situation first hand, we will engage our people in helping and provide in-kind support as well,” said Anne Mulcahy, chairman and chief executive officer of Xerox.

While announcing the fund, President Bush had said some members of the committee set up to manage the fund would soon visit Pakistan as part of a presidential delegation to express solidarity with the earthquake victims and assess the situation on the ground.

“This is a tragedy of unspeakable proportions that will require investment of tremendous resources over a long period of time. The need is urgent. We are in a race against winter and we call upon all to act quickly and generously,” said Ms Mulcahy
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Boeing and PIA set endurance record
LONDON, Nov 10: A Boeing 777 wide-body aircraft set an endurance record for a non-stop commercial flight on Thursday, travelling more than 22 hours eastwards from Hong Kong to London.

The aircraft, with 35 passengers and crew aboard, flew more than half way around the world, covering 11,664 nautical miles, or 21,601 kilometres.

Along with five Boeing 777 pilots, Commander Asif Reza, Senior Vice-President, Flight Operations, PIA was in command, and was assisted by Capt Muhammad Illyas Malik, designated as Check Pilot Boeing 777 in PIA, to fly the aircraft as Boeing’s “Launch Customer”, pending delivery of this first plane to PIA registered in Pakistan AP-BGY. A Singapore Airlines pilot was also on board as Singapore Airline is evaluating this aeroplane after PIA.
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By Our Correspondent
Ambassador welcomes US relief fund
WASHINGTON, Nov 10: Pakistan has appreciated the initiative of US President George W. Bush on the South Asia Earthquake Relief

Fund, saying it would galvanise a US-wide philanthropic effort in support of the disaster victims.

The fund is expected to mobilise the private sector for relief and reconstruction.

“This really galvanises a nation-wide philanthropic effort to support the disaster in Pakistan. And it is a disaster which is still playing out. We are doing what we can.
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ADB to okay emergency loan of $300m
ISLAMABAD, Nov 10: An Asian Development Bank fact-finding mission on Thursday held a meeting with adviser to prime minister on finance Dr Salman Shah and Earthquake Reconstruction and Rehabilitation Authority (Erra) chairman Lt-Gen Mohammad Zubair.

The meeting discussed the emergency assistance to be extended in the form of loan and grant for various projects aimed at rehabilitating the quake-affected areas in AJK and NWFP.

The ADB mission informed the meeting that an emergency loan and grant worth $300 million, including $80 million grant, would be approved quickly. This would be in addition to the $100 million package to be given for budgetary support. It would be soft loan, payable in 40 years with 10 years of grace period.
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Great anxiety to sell PTCL at any cost

KARACHI, Nov 11: Excuse the irony of it all, but as much as Pakistan’s Minister for Privatisation and Investment Mr (Hafeez) Sheikh is chasing the (UAE) Sheikhs to make them buy Pakistan Telecommunications Company Limited (PTCL), the more the latter could be suspecting that something might be amiss with the asset.

And to confound the confusion, the government is willing to cede as much ground as it can. What else could drive a buyer away, if the seller is willing to negotiate an already concluded deal?

Etisalat (Emirates Telecommunication Corporation), the UAE government-owned telecom giant, had offered $2.598 billion for a 26 per cent stake in PTCL along with management control in an auction on June 18 this year. Etisalat’s offer of $1.96 per share was higher than what the other two rival bidders — China telecom and SingTel — were willing to pay, combined. But if Etisalat bid that amount, they must have found value while conducting the long ‘due diligence’ exercise prior to the auction.
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Export plan under way to consolidate past gains: Fiscal year 2005-06
KARACHI, Nov 10: After having achieved a significant diversification in terms of markets as well as products and getting a foothold in all the seven countries in 2004-05, export planners are drawing up a programme to consolidate this position and make new gains in the current fiscal year.

Officials and exporters are upbeat on results of 2004-05 when the production cost at home and foreign export markets came under the impact of a phenomenal rise in world oil prices. “A 25-billion-dollar export earning should become a reality in 2006-07, if not in the current fiscal year,” Anwar Tata, former chairman of the All Pakistan Textile Mills Association, said sometimes ago.

Exporters have achieved all this diversification in the wake of rising production cost because of oil price hike during the last year. “We would have shown much better performance, both in terms of getting into new markets and marketing new products
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Industry asked to raise funds for rebuilding: No impact seen on economy
KARACHI, Nov 10: Commerce Minister Humayun Akhtar Khan on Thursday said that the October 8 earthquake may not have any negative impact on the economic growth of the country, but the government would have to cut allocations for Public Sector Development Programme (PSDP) to divert the resources for rehabilitation.

Addressing the members of All Pakistan Textile Mills Association (Aptma), the minister said that both President Musharraf and Prime Minister Shaukat Aziz were of the view that the textile sector, which made windfall profits in the last couple of years, should contribute towards donations and rehabilitation funds needed for the quake victims.

“I will be candid with you that the government expects 50 per cent of relief and rehabilitation funds to come from textile and other private profit-making sectors,” the minister asserted to a large gathering of textile tycoons.
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$2.336bn foreign aid pledges secured
ISLAMABAD: The country has secured foreign assistance pledges of $2,336.4 million for quake relief, with $211.2 million cash received so far in the President’s Relief Fund. While at domestic level, an amount of Rs 5.4 billion (cash) has been deposited in the State Bank of Pakistan (SBP) out of a total of Rs 5.676 billion pledges, according to a press release issued by the Federal Relief Commission here on Thursday.

The figures of the Relief Commissioner Office also put the death toll as on November 10 at 73,294 with 69,344 seriously injured and 58,896 injured.

According to the press release, the government has so far distributed Rs 1407.2 million among the earthquake victims in terms of compensation for death, injuries and house damages. The break-up shows that Rs 1038.4 million has been distributed among affected families of 10,364 dead, Rs. 32.05 million among 1282 injured and Rs. 247.76 among people as compensation for damages to 12644 houses.
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ADB to provide $40m for electricity network

ISLAMABAD: The Asian Development Bank (ADB) will provide $40 million for the rehabilitation and of electricity network destroyed in both AJK and NWFP areas owing to the devastating earthquake that hit Himalayan region on October 8, a senior government official of Islamabad Electric Supply Corporation (ISECO) told the News.

Rune Storm, Leader of Power Sector Damage Assessment Mission gave a commitment to provide $40 million for the rehabilitation and installation of the electricity network in a high level meeting held in Ministry of Water and Power. Storm said that ADB has committed $300 million in total for the damages in various sectors and out of that $ 40 million has been earmarked for the restoration of electricity network.

According to the official, under the soft terms loan of $40 million, Asian Development Bank (ADB) will initiate the project comprising rehabilitation of power generation and supply system that were damaged during the earthquake and installation of electricity in the tent and relief camps as well as related electricity supply to these camps for two years.
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Tax-free import of value addition material for exports allowed
KARACHI: Central Board of Revenue (CBR) has allowed duty and tax-free import of 12 sets of goods meant for exports after "20 per cent value addition".

An SRO Number 1067-2005 issued by the CBR said: "At the time of export, the exporter shall make declaration that the goods were imported for the purposes of this notification, giving particulars of import documents and at least 20 per cent value addition has been made as compared to the value of goods at the time of import".

Following are the 12 sets of goods allowed by the CBR:

1. (a) Materials for manufacturing of leather goods and leather garments and sports goods. (b) Garments. (c) Furniture, wood ware and fittings.

2. Textile Designs, artwork transparencies, bearing design for textiles for reproduction of finished goods.
More…
http://www.jang.com.pk/thenews/nov2005-daily/11-11-2005/business/b2.htm 
THE NEWS 
November 11, 2005 


 ‘Donated ambulances’ can be imported duty free
KARACHI: Federal Government has allowed duty free imports of "donated ambulances" by foreign donors.
Sources said on Thursday that the importers of donated ambulances would have to meet set conditions imposed for the sake of transparency.
The conditions require that the ambulance shall be donated only to the registered charitable organisations, Non Governmental Organisations (NGOs), and trusts by a reputable organization without involving Pakistan’s foreign exchange.

Furthermore, the hospital to which ambulance is being donated shall be functional, with a building laid out as hospital, the donee should be serving the people on charitable basis, and if the donee is a hospital, it must have at least 25 functioning beds, with indoor patients admitted on regular basis.
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GE to invest in India
MUMBAI: US conglomerate General Electric said Thursday it will invest the entire 145 million dollars it received from settling the Dabhol power plant dispute in new businesses across India.
General Electric, the largest company by market capitalisation in the United States, said it has set up a new fund, the India Development Fund, to finance the group’s businesses in India through the proceeds from the Dabhol settlement.
"The GE India Development Fund is an affirmation of our commitment to India as we reinvest the money received in settlement of our claims related to the Dabhol power project," GE’s India president Scott R Bayman said in a statement. He said GE sees strong growth potential in India in sectors such as low-cost airlines, upgrading airports, health care, the consumer and industrial sectors, security and water and processing technologies.
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Pak may delay $1b Swedish defence deal
ISLAMABAD - After the postponement of F-16s deal, Pakistan is also likely to delay $1 billion defence accord with Sweden, it was reliably learnt here on Thursday.

Pakistan has been engaged in consultations with a Swedish firm for delivery of Airborne Early Warning (AEW) surveillance system and both the sides have reached a provisional agreement in this regard, said the diplomatic sources.

They, however, said keeping in view the colossal devastation caused by the earthquake that hit the country on October 8, the government was likely to put off the deal with the Swedish company, Saab Ericsson.

They said that any such postponement would not be for a long period and talks would be resumed once the country was out of critical situation, which it was confronting due to enormous losses caused by the unprecedented quake in Pakistan.
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Governor  for change in mindset towards women
MULTAN - Punjab Governor Lt Gen (r) Khalid Maqbool on Thursday stressed upon the society to eliminate regional traditions towards women and equip them with latest knowledge, education and financial autonomy with a view to ensuring their vibrant role in national development.

Addressing the inaugural session of first three-day women conference held by Bahauddin Zakariya University Multan on ‘Role of Women in National Development’, here at State Bank Auditorium, the Governor said that promulgation of new laws or alteration of older ones was not the absolute solution to women problems, rather the society would have to change its mindset towards them. He said it was the most appropriate way to prevent the country from embarrassment caused by verdicts of local unofficial courts called panchayat.
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MCL handed over to Bestway Cement
ISLAMABAD - The government has asked the Hassan Associates to deposit $100 million out of total bid amount of $350 million by next week to take the management control of Karachi Electric Supply Corporation (KESC).
The highest bidder for KESC has been asked to pay the initial amount by next week to take management control of the Corporation,” said Secretary Privatisation Commission Tehsin Khan Iqbal while talking to journalists here on the occasion of signing a shares purchase agreement (SPA) of Mustehkam Cement Limited (MCL) Thursday.

He said the KESC privatization process is now back on the track and Hassan Associates, a consortium with Al-Jummaih Group of Saudi Arabia, will deposit remaining amount of the bid by November 30 to complete the privatization process.

“Our target is to get maximum sale price of public sector entities through a competitive, transparent and open process, which will ultimately benefit the masses,” the secretary said.
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ADB wants end to dichotomy between Ministry, SECP
ISLAMABAD - The Asian Development Bank has asked the government to do away with the regulatory dichotomy between the Securities and Exchange Commission and the Commerce Ministry over the insurance sector dampening its growth.

According to well-placed sources, the ADB has stalled the third tranche of its Financial Markets Governance Programme (FMGP) of over $250 million chiefly for irritants still prevalent in the insurance as well as mutual funds industry of Pakistan.

A visiting mission of the ADB has recently concluded that sharing of regulatory power by more than one regulator would result in dampening the desired growth of insurance sector in the country.

According to retrospective details, the conflict of regulatory interest persists between the SEC, an autonomous corporate watchdog under the insurance ordinance, while the Commerce Ministry also enjoys regulatory powers drawn from the act governing the affairs of State Life Insurance Corporation.
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Foreign currency deposits on the decline
KARACHI (November 11 2005): Foreign Currency Deposits (FCDs) under FE-25, which reached to a peak of $3,302 million by the end of July 2005- the first month of FY06, declined by $83 million since then to reach to $3,219 million ($2,875 million held by residents and $344 million by non-residents) by the end of September 2005.

This was revealed in the data on FCDs issued by the SBP recently. The declines amounted to $39 million and $44 million in the months of August and September. At the end of the first five years of the introduction of the FE-25 Scheme, outstanding balances of FCDs reached the level of $2,296 million ($1,954 million by residents and $343 million non-residents) at the end of FY03.

The depositors preferred to hold most of them (about 85 percent) in the form of demand ($522 million as on end September 2005) and savings deposits ($2,202 million).
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Further reduction in protection to local industry suggested

ISLAMABAD (November 11 2005): The 18-member Senate Special Committee, (commonly known as WTO committee) headed by the Minister for Privatisation and Investment, Dr Abdul Hafeez Shaikh, has recommended further reduction in protection rates for the domestic industry, which, according to the committee's observation, would be beneficial for the economy and give space to allocate resources more effectively.

The 169-page report, which is yet to be laid down before the Senate for open discussion, observed that with 25 percent reduction in maximum import duties and removal of non-tariff barriers protection to domestic industry has been considerably lowered though the effective protection rates for various industries particularly automobile may still be quite high.

Regarding import duties, the committee is of the view that reduction in import duties would force the producers to become competitive. However, there was a danger that even those firms are closed down, which have comparative advantage, adding that any sharp
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Govt. tapping indigenous resources to enhance power generation: Jatoi

ISLAMABAD, Nov 14 (APP): Federal Minister for Social Welfare and Special Education, Zobaida Jalal Monday said Ministry of Social Welfare and Special Education will set up more rehabilitation centres aimed at providing relief, education and healthcare facilities to the victims of earthquake. 
During her visit at National Institute of Special Education (NISE), she said the Ministry’s top priority is to accommodate and rehabilitee the earthquake victims specially children.
Director NISE., Shabbir Nawaz, Senior Executive Vice President Habib Bank Ltd. (HBL), Zafar Aziz Usmani, Senior Vice President, Dr. Razi and Secretary General Officers Federation, M.A. Saeed were also present on the occasion.
The Minister added that the government is looking for employment opportunities for destitute people and focusing on their rehabilitation after treatment.
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Pact reached to procure operations of American Express Bank
KARACHI: The Jehangir Siddiqi Investment Bank has signed a pact for purchase of currently running all Pakistan-based operations of the American Express Bank.

The agreement was signed yesterday in New York, according to a notification released to the Karachi Stock Exchange by the bank. 

In the next phase sanction of the State Bank of Pakistan and Securities Exchange Commission would be sought for completing the purchasing, according to the Jehangir Siddiqi Investment Bank.
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