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Govt, Etisalat to renegotiate PTCL purchase agreement 

ISLAMABAD: The agreement for the sale of the Pakistan Telecommunication Company Limited (PTCL) between the Privitisation Commission and Etisalat will be renegotiated in a meeting scheduled for November 5-6 in Dubai.

Pakistan will also engage the UAE government – owner of 60 percent of Etisalat’s shares - in the final round of negotiations. “Federal Minister for Privatisation and Investment Dr Hafeez Sheikh will leave for UAE on November 4 for two-day talks with UAE government officials and the top management of Etisalat on November 5-6,” a government official said on Wednesday. He said that the Shares Sale Purchase Agreement between the Privatisation Commission and the UAE-based company, for the sale of 26 percent shares of PTCL along with management control, will be revisited to extend maximum possible cooperation to Etisalat in the payment of the remaining $2.3 billion within a mutually-agreed time frame.
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PIA signs agreement to buy seven new aircraft

KARACHI: Pakistan Internati-onal Airlines (PIA) will acquire seven new ATR-500 turbo prop aircraft. According to a press release on Wednesday, PIA signed an agreement with Avions de Transport Regional (ATR), France, for the purchase of seven new ATR42-500 turbo-prop aircraft. 

Tariq Kirmani, chairman and chief executive officer of PIA, and Filippo Bagnato, chief executive officer of the ATR, signed the agreement in the presence of consuls-general of France and Italy. The aircraft will replace PIA’s old F-27 aircraft fleet operated on socio-economic routes.

The seven-firm 48-seat aircraft are scheduled to be delivered between 2006 and 2007 with delivery of the first aircraft to PIA in May 2006. The total value of the contract is about $100 million.
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US lawmakers clear $300m for Pakistan

WASHINGTON: Lawmakers have agreed to many of President George W Bush’s funding requests for military and economic aid to countries the United States sees as crucial in the war on terror.

In July, the US House of Representatives and the Senate passed separate versions of foreign aid bills, and on Tuesday negotiators from the two chambers met to reconcile their versions into a single $20.9 billion bill, which probably will be approved by Congress and sent to President George W Bush to be signed into law.

Among US allies to benefit is Pakistan, a key Washington ally that supported the US-led war that ousted the Taliban in Afghanistan, which would receive $300 million to help soldiers fight insurgents along the Afghan border.

Egypt, would receive $1.3 billion in military aid and $495 million in economic aid, including $50 million for political reform programmes and $50 million for education initiatives.
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US committed to relief operation

ISLAMABAD: The US remains committed to keeping the flow of supplies into the affected areas, and will continue contributing to the relief effort as long as it takes, according to a press statement issued by the US Embassy in Pakistan on Wednesday.

The statement said the US contribution to the earthquake relief efforts included $156 million for relief and reconstruction. It said that 24 US military helicopters are in operation in Pakistan and over 1,300 helicopter sorties are reaching affected areas besides the transportation of over 2,100 tonnes of international relief supplies, including tents, cots, blankets, water purification equipment, food and medical supplies. The statement said that over 3,900 injured victims have been evacuated from the disaster-hit areas. By Wednesday the US military airlifts have delivered almost 4,000 tons of meals, water, tents, blankets, medical supplies and equipment to quake-hit areas.
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Women’s training centres get positive response in FATA
* 3,000 women have completed their training so far
PESHAWAR: Women of the Federally Administered Tribal Areas’ (FATA) seven tribal agencies are showing a keen interest in vocational training programmes, initiated by the government through the Women Skill Development Centres (WSDCs).

These centres offer training courses in embroidery, sewing, tailoring, cutting and knitting and each centre’s annual expenditure is Rs 600,000. About 3,000 women have so far completed their training from the centres, a press statement of the governor’s FATA Secretariat said on Wednesday. The total approved numerical strength of these centres is 70, while 55 of them are fully functional in the tribal belt, where the female literacy rate is as low as three percent, the statement said.

Nine of the centres are operating in the South Waziristan Agency, while North Waziristan has four centres, Kurram Agency, five, Orakzai Agency, three, Mohmand Agency, four and five centres are working in Bajaur Agency. Similarly, the semi-autonomous tribal More…
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Earthquake donations lagging: UN agencies

GENEVA: Reserves to get vitally needed relief supplies to earthquake victims are dwindling dangerously low as winter closes in and donations only trickle, officials said.

The United Nations said last Wednesday that it needed $550 million to get emergency aid to people stranded by landslides in Pakistan’s mountainous area. As of Tuesday donors had said they would give $131 million, 23.9 percent of what is sought for the victims of the October 8 earthquake.

“It’s not enough,” said Elisabeth Byrs, spokeswoman for the UN Office for the Coordination of Humanitarian Affairs. “It’s very disappointing.”

The UN’s World Food Programme has only enough money, $10 million, to rent a third of helicopters it needs to mount a round-the-clock operation into the winter, said spokesman More…
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Pakistan has done a ‘great job’ in post-quake operations: US


WASHINGTON: The Pakistan government has done a “great job” in the aftermath of the October 8 earthquake and its efforts have been “remarkably good,” according to Michael Hess of USAID.

He told journalists at a special briefing held at the State Department on Wednesday afternoon on US assistance to Pakistan after the devastating earthquake of last month that the local effort has been appreciable and a certain report that there is hoarding of relief goods instead of distribution is “isolated and false”.

Others who briefed the press were E Anthony Wayne, assistant secretary of state for the Bureau of Economic and Business Affairs, and Brig Gen Carter F Ham, deputy director for regional operations, office of the chairman of the Joint Chiefs of Staff.
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Management of mutual funds: Condition of foreign collaboration withdrawn
ISLAMABAD: The Securities and Exchange Commission of Pakistan (SECP) announced here on Wednesday that foreign collaboration would no longer be a condition for the management of open-ended mutual funds.

Under the Asset Management Companies Rules of 1995, management companies were required to collaborate with foreign fund managers of good repute to become eligible for managing equity and balanced open-ended funds. 

The condition was to facilitate the transfer of technical knowledge and expertise from overseas fund management companies to the local industry. Most market participants now feel that the condition has outlived its usefulness. 

The withdrawal of the condition should remove an unnecessary barrier for professional individuals or entities wishing to enter this industry and will save costs.
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Foreign exchange reserves increase by $145.6m


KARACHI: Foreign exchange reserves of the country increased by $145.6 million to $11.747 billion in the week ending Oct 29, said a statement issued by the State Bank of Pakistan (SBP) on Wednesday. 

During the week, reserves held by the SBP went up by $159.5 million to $9.259 billion this week compared with $9.099 billion a week ago. During the same period, net foreign reserves held by the banks (other than the SBP) decreased by $13.9 million to $2.488 billion from $2.501 billion. staff report
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NBP receives over Rs 1b in relief fund
ISLAMABAD: The donations for earthquake victims collected by National Bank of Pakistan (NBP) in President’s Relief Fund, till Wednesday crossed Rs 1 billion, a press release said.

The amount includes donations by NBP employees as well as contributions from the business community.

The NBP employees have been making personal efforts to motivate their clients and business community to contribute generously to relief fund, press release added.

NBP employees have also contributed Rs l million in cash and relief goods worth Rs 1 million to alleviate sufferings of quake victims. NBP has also hired two helicopters to help in relief efforts, press release said.
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Strong growth in LSM predicted
KARACHI: Research have predicted strong growth in large sector manufacturing during 2005-6 on account of easing capacity constraints in industries like cement, which they said might get a boost from the reconstruction activities in the calamity afflicted areas.

“Local cement dispatches grew by 18.2 percent over 14.2 percent year on year owing to higher domestic demand reflecting expansion in the construction industry as well as external demand which includes exports to Afghanistan and Iraq; automobiles, paper and paper board,” said a report compiled by senior bankers.

“On the other hand, external demand would help the textile sector to perform in post –MFA era supported by heavy investments and favorable measures taken by the government in recent years.”
Whereas, the report said a high base effect and the impact of monetary tightening might hamper the recurrence of such high growth as SBP still foresaw that the growth could slightly exceed the targeted 13 percent.
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KSE rebounds as shares of key sectors attract buyers
KARACHI: The Karachi stock market rebounded on Wednesday, as institutions jumped in to acquire major stocks of telecom, cement and banking sectors. 

The KSE-100 Index moved up by 189.28 points to close at 8,436.62 points compared to 8,247.34 points in the previous session.

Tanvir Abid, head of research at Live Securities Limited, said the market recovered in the most emphatic fashion and the index jumped back above 8,400 points level. The deal for Pakistan Telec-ommunication Company Limited with Etisalat rose from the dead following the visit by privatisation minister to the United Arab Emirates (UAE). 

It was reported that discussions between the two parties took place and further meetings were likely to take place after Eid in an attempt to execute the transaction.
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Quake toll exceeds 73,000: Relief chief allays fears of large-scale deaths
ISLAMABAD, Nov 2: Chief Relief Commissioner Major-General Farooq Ahmad Khan has allayed fears that hundreds of thousands of people would die of exposure to harsh climatic conditions.

The commissioner said only 41 villages could not be reached in Azad Kashmir and the NWFP. Of 1,102 villages in the AJK, 1,092 have been accessed and of 1,673 villages in the NWFP, 1,642 villages have been accessed.

Speaking at a news briefing here on Wednesday, he said 31 tented villages have been established in the NWFP and 27 in the AJK in which 31,000 quake victims are residing.

He said death toll from the Oct 8 quake had soared to 73,276 and could go further up in the days ahead.

He said 69,260 people were injured in the catastrophe, however, added: “Efforts would be made to leave no stone unturned to save the lives of the people.”
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US copter resuming flights
ISLAMABAD, Nov 2: The US military said it was resuming helicopter relief flights in Pakistan’s earthquake zone on Wednesday, even though it believed a rocket-propelled grenade was fired at one of the aircraft the previous day.

The Pakistani army called Tuesday’s incident close to Chakothi, a town near the border with held Kashmir, a misunderstanding caused by the US helicopter crew mistaking engineers blasting a damaged road for attackers.

Major Don Langley, a spokesman for the US military’s Disaster Assistance Centre in Pakistan, said US and Pakistani officials were still discussing the incident.

“For now we still believe the helicopter was fired on by an RPG,” he said. “There is still a lot about the situation we are trying to pin down right now.”
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Musharraf seeks sustained international support

ISLAMABAD, Nov 2: President Pervez Musharraf on Wednesday called for sustained international support to meet the needs of survivors of the October 8 earthquake which killed more than 73,000 people.

He made the comments after meeting earthquake relief chiefs, who say they have received less than one quarter of the international funding needed for emergency relief for survivors.

He told the meeting that ongoing cooperation between local and overseas aid groups was essential to helping more than 3.3 million people left homeless by the devastating earthquake.

International aid agencies have complained of a lack of cash, despite dire UN warnings of a second wave of deaths caused by disease, hunger and hypothermia in the quake-affected regions.
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Relief phase far from over: US
ISLAMABAD, Nov 2: The United States has called for a multi- faceted strategy to deal with the post-earthquake situation in Pakistan and said its Disaster Assistance Response Team (DART) would stay in Pakistan for relief operations much longer than normal earthquake response.

“The relief phase is far from over and relief efforts must not stop even after the commencement of reconstruction phase”, a top US official said while talking to Dawn here.

He said the US would continue to bring in planes full of humanitarian supplies for the quake-stricken people. “We hope other donors also get this point,” he remarked.

Replying to a question, he said some more US helicopters currently being re-assembled in Bagram would reach Pakistan soon. He said that the silver lining that could be seen in the aftermath of the earthquake was that there was an opportunity to tell the people how More…
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US must help democracy in Pakistan: Asma
WASHINGTON, Nov 2: The US administration should take immediate steps to strengthen democratic institutions in Pakistan before they are lost for ever, says Asma Jehangir.

“Democracy cannot be strengthened by supporting military rulers. Only political parties can do this job,” chairperson of the Human Rights Commission of Pakistan said while addressing a seminar in Washington on Tuesday.

Larry Robinson, a senior US diplomat, who recently returned to Washington after a long stint in Islamabad, agreed with her but supported the reforms undertaken by the Pakistani government to restore democracy. “It is a long process and can only be done gradually,” he said.

Ms Jehangir said that while the US was spending billions of dollars in building up political institutions in Iraq, “it is quietly allowing the same institutions to wither away in a country where they already exist.”
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US lawmakers laud Mukhtaran’s courage and bravery
WASHINGTON, Nov 2: Pakistan should be proud to have a daughter like Mukhtaran Mai who has brought good name to the country through her courage and bravery, said US lawmakers during a Tuesday evening congressional briefing in Washington.

The US State Department agreed. “We are pleased that Mukhtaran Mai has come to the US to tell her story,” said an official statement issued after Mai’s meeting with senior State Department officials. “Her courage has given women everywhere the strength to speak out against injustice and abuse.”

But this was nothing compared to the praise showered on Mai during her visit to Capitol Hill. “Instead of committing suicide out of shame, she decided to fight back and became symbol for all the women struggling for their rights,” declared Congresswoman Sheila Jackson Lee, a member of the Congressional Human Rights Caucus.
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Reconstruction to cost about $12bn
ISLAMABAD, Nov 2: Pakistan hopes to meet the $10-12 billion reconstruction cost of earthquake-affected areas in the AJK and NWFP through international and local donations, private sector investment and readjustment of development programme. It will not adversely affect the country’s development and economic growth, a senior government official said on Wednesday.

“The planning commission has estimated about $10-12 billion requirement for reconstruction plan and we hope to meet this challenge without slowing down the overall pace of development and GDP growth rate,” deputy chairman of Planning Commission Dr Akram Sheikh told Dawn.

The government has convened a crucial meeting of all the stakeholders including international donor agencies, AJK and NWFP governments and Relief and Reconstruction Authority on Thursday at the ministry of finance to finalise reconstruction estimates on the basis of on-ground damage assessment.
More…
http://www.dawn.com/2005/11/03/ebr6.htm 
DAWN 
November 3, 2005 


Condition of foreign association goes: Mutual funds
ISLAMABAD, Nov 2: The Securities and Exchange Commission of Pakistan has announced that foreign collaboration will no longer be a condition for the management of open-end mutual funds.

Under the Asset Management Companies Rules, 1995, management companies were required to collaborate with foreign fund managers of good repute to become eligible for managing equity and balanced open-ended funds.

This condition was to facilitate the transfer of technical knowledge and expertise from overseas fund management companies to the local industry. Most market participants now feel that this condition has outlived its usefulness.

The withdrawal of this condition should remove an unnecessary barrier for professional individuals or entities wishing to enter this industry and will save costs. It is a development initiative by the SECP. It is expected that all fund management companies 
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Foreign experts to design houses for quake victims
BISHAM: International housing experts are expected in Pakistan in a couple of days to initiate architectural designing for quake victims to stop migration, especially from the Alai valley.

This valley is fast losing its population to a migration, gathering tempo amid confusion over the government policy for the rehabilitation and reconstruction in the area. The designers would be initiating work on behalf of various NGOs in the area. Top officials of these NGOs revealed to The News that there would be coordination and exchange of ideas in this regard. They added that their experts would examine viability of foreign designs and also weigh the prospects of an altogether new set of designs. Equipped with Iranian, Indian, Turkish and Afghan experiences, the designers are landing here to prevent mass exodus from this string of winter-tormented valleys.
However, in view of the peculiar nature of winter in the areas, specific social and geographic needs, and also technical and financial aspects, the designers might accept even the locally produced designs.
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http://www.jang.com.pk/thenews/nov2005-daily/03-11-2005/national/n6.htm 
THE NEWS 
November 3, 2005 
Soomro for preparing disaster management plans on priority basis
NEW YORK: Senate Chairman Mohammadmian Soomro on Wednesday called on governments and parliaments to give priority to preparing and maintaining disaster management plans.

Taking part in the annual hearing organised by Inter-Parliamentary Union (IPU), he also stressed the need for greater sharing of resources and information so that regional and global responses could be mobilised rapidly and effectively when disasters strike.

"Some international cooperation is already in place, but much more sharing of information and expertise of this kind is still needed," the Senate chairman said.

The theme for the Parliamentary Hearing, attended by parliamentarians from around the world, was: "The Responsibility to Protect Early and Coordinated Response in Dealing More…
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PM launches psychological services for quake victims
*Visits hospitals, presents gifts, Eidee to children;
*chairs meeting to review relief, reconstruction work

ISLAMABAD: Prime Minister Shaukat Aziz on Wednesday launched a psychological services programme for earthquake victims.

He also set up a National Task Force for Psychological Services and Trauma Counselling for quake victims to implement the programme.

A special cell will be established at the Ministry of Health to coordinate activities of National Task Force and the programme.

The Task Force will be headed by MNA Riaz Fityana and a Consultant Psychologist. The decisions were taken by the prime minister after a meeting with senior psychologists led by Fityana.
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Intel designs storage platform
KARACHI: Intel Corporation has announced it has designed a new storage platform to make it easier and more affordable for small and medium-sized businesses to deploy storage solutions that help ensure prompt disaster recovery and extend backup capabilities, a press release says.

Businesses today are inundated with an increasing volume of data due to greater use of digital information, such as business reports, employee records, photos and videos. Combined with growing government regulatory requirements and corporate business continuity and disaster recovery plans, this has resulted in an increasing need for storage.

"Analysts show that data is doubling every 18 months and businesses are struggling to keep up," said Hans Geyer, Vice President and General Manager, Storage Group at Intel.

"Yet today’s storage solutions are often too expensive or complex for an average business to use.
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4.5 percent fall in national savings
KARACHI (November 03 2005): National Savings scheme recorded a 4.5 percent fall in FY05 after seeing a growth decelerate to 3.2 percent in FY04. The State Bank annual report FY05, issued here recently, says that the FY04 deceleration in national savings was more than offset by an exceptionally large jump in public savings.

During FY05, not only have private savings continued to decline, but public savings also fell. "As a result, national savings dropped from its FY03 peak of 20.8 percent of GDP to 15.1 percent of GDP in FY05."

According to the report, the decline in private savings stemmed from a number of factors including low and generally negative real interest rates on national savings schemes instruments; the preference for physical rather than financial assets following rising asset prices during both FY04 and FY05; and, most importantly, a sharp increase in private consumption expenditure.
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International community pledges $ 1.93 billion for quake-hit areas: Dr. Ashfaq
SHANKIARI MANSEHRA, Nov 6 (APP): Federal Interior Minister Aftab Khan Sherpao and  Miunister of State for Information Anisa Zeb Tahirkheli visited Siran Valley & Cornsh Valley Saturday, They checked the Relief operation in different areas of District Mansehra, Both Ministers  also visited the Relief Camp in Shankiari and appreciated Army personnel for their services in the quake effected areas of Shankiari & other adjoining areas. 

Both ministers expresssed satisfaction on the relief operation. 

Sherpao and Anisa visited the tent village in Shankiari & met the affectees. They assured the people that   Government will help them in rehabilitation and for reconstruction will provide 25,000/-Rupees to every affectee to help rebuild their homes. You are not alone the Government of Pakistan and the whole Nation are with you, theu assured the people. Later  Anisa Zeb Tahir presented Eidee among the effectees and children.
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U.S. legislators' delegation to visit quake-affected areas: PALC announcement
LAHORE, Nov 6 (APP): On the special instructions of Chief Minister Punjab Ch. Pervaiz Elahi, six members of Punjab Cabinet including Ministers for Health, Education, Food, Bait ul Mall, Public Health Engineering and Ministers for Chief Minister’s Inspection Team Dr. Tahir Ali Javed, Mian Imran Masood, Ch.  Mohammad Iqbal, Mian Ejaz Shafi, Mushtaq Kiani and Col ( R ) Shuja Khanzada visited the earthquake hit areas of NWFP on the second day of Eid ul Fitr and called on Chief Minister NWFP Mohammad Akram Khan Durrani in Frontier House Abbottabad and conveyed him the message of the Chief Minister and people of Punjab expressing sentiments of sympathies and solidarity with quake survivors. 
 This team of Punjab Cabinet spent first day of Eid in Muzaffarabad with quake survivors of Azad Kashmir.  The Ministers in their meeting with NWFP Chief Minister said the government and people of Punjab share equally the grief and sorrow of their brethren in this hour of test and misery and stand with them and would continue providing all possible assistance till their complete rehabilitation. Health Minister Dr.
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Pak liquid foreign reserves stand at over US $ 11 million
BEIJING, Nov. 6 (APP): China and five other countries South Korea, India, Bangladesh, Sri Lanka and Laos at their ministerial-level meeting held here unanimously decided that membership and scope of the Bangkok Agreement be further expanded.


While changing the name of Bangkok agreement as ‘Asia-Pacific Trade Agreement (APTA) they agreed in principle that other regional countries like Pakistan should also be allowed to work as its active members, promoting intra-regional trade.


Pakistan has applied for full membership since 1998, and looking forward for sharing the trade concessions, available under the agreement, sources said here Sunday.


The Bangkok Agreement, established in 1975, served as a preferential tariff arrangement aimed at promoting intra-regional trade, covering trade between the six member states.
More…
