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Pakistan to start manufacturing parts of Boeing aircraft next month
ISLAMABAD, May 9 (APP): Pakistan would start manufacturing parts of Boeing aircraft from June this year thus formally joining the club of aviation parts manufacturers."At this Factory through Boeing offset programme, we shall be manufacturing aviation parts for Boeing 747, 767 and 77 aircraft," Air Marshal Aurengzeb said. 
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Washington confirms missile sales
WASHINGTON, May 8: The United States has confirmed the sale of some of the missiles from a package of $1.3 billion of military equipment Pakistan has ordered. Dawn reported on Saturday that the order, placed by the Pakistan navy, includes eight P3-C Orion aircraft, six Phalanx close-in weapons systems and at least 60 Harpoon missiles.

The purchase is part of the US military assistance for Pakistan announced in 2003. Confirming the report, the US Defence Security Cooperation Agency said that the United States has approved the sale of two sets of advanced missiles to Pakistan valued at a total of $226 million.
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KARACHI: IT sector to attract $50m investment, says minister
KARACHI, May 8: An investment of US$50 million is expected in the IT sector during the next six months in the wake of a conference on “Call Centre Investment Opportunities” held here on Saturday. This was stated by Sindh Minister for Information Technology Syed Mustafa Kamal while talking to APP on Sunday.

He was optimistic that the day-long moot, held under the auspices of the Sindh Information Technology Department, would pave the way for laying the sound foundation for the call centre industry.
More…
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Real estate prices soar 500pc in five years in Islamabad
ISLAMABAD, May 8: Rates of real estate in different sectors of the federal capital have increased by over 500 per cent in the last five years, diminishing hopes of the middle class to own property despite government’s assurances about resolving housing problems. According to owners and property dealers, the rates increased when overseas Pakistanis invested their assets in real estate in their homeland after the 9/11 incident.

The sudden increase in the demand triggered an unprecedented hike in property prices. Similarly, another reason behind the increase was development work in different sectors of Islamabad. In 1999, 50x90 feet plots in sector F-10 were sold at Rs6 million, while now the same values at Rs20.5 million each. Likewise, a 180x115 feet plot is now available at Rs40 million against the previous rate of Rs10.25 million.

In 2000, owners of 50x90 feet plots in sector F-11 demanded Rs1.3 million from prospective buyers but now the prices have jumped to Rs10.35 million.

A plot of 180x115 feet was sold at Rs10.25 million five years ago, however, now one would have to invest Rs40 million to own it.
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Tax collectors urged to curb evasion
ISLAMABAD, May 8: Central Board of Revenue (CBR) Chairman M. Abdullah Yousuf has asked sales tax collectors to curb tax evasion and take steps to speed up revenue collection drive and expand the tax net. Addressing the fourth quarterly Conference of Collectors of Sales Tax and Central Excise here on Sunday, he said: “The domestic sales tax collection has shown no growth during the first 10 months of the current fiscal year.”

The sales tax collection at domestic stage has declined by 3.5 per cent in the July-April period of the current fiscal year against the corresponding period of the previous financial year.

Mr Yousuf asked the collectors to evolve a strategy to target the potential sources for enhancing revenue collection. “We have to adopt a pro-active approach and need to make the whole exercise industry-specific,” he maintained.
More…
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Sindh keen to go for e-government
KARACHI: The Chief Minister of Sindh, Dr Arbab Ghulam Rahim, has said that Pakistan is economically an emerging star in the region and there are a lot of avenues of investment for the foreign investors especially in call centre business.

"Keeping in view the importance of Information Technology, the provincial government would soon establish ‘IT city’ and a piece of 200 acres land has been earmarked in this regard, however, the size of the land could be increased on the demand of Sindh IT Ministry," he said while talking to newsmen after a seminar on ‘Call Center Investment Opportunities’ organised by Information Technology Department, Government of Sindh at a local hotel on Saturday.

He further said now people trust the law and order situation in the country and keen to buy thousands of acres of land for their businesses.
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CBR to launch drive against counterfeits
LAHORE: The Central Board of Revenue (CBR) has decided to take stern action against counterfeits and smuggled for checking tax evasion in cigarette manufacturing industry.

Sources said that both the leading cigarette manufacturers had approached the CBR saying that their imitated counterfeits were not only damaging their reputation as well as brand integrity but national kitty too by evading tax which was not being paid on their production.

Special teams have been constituted to conduct raids at the premises of producers of these spurious brands, sources said asserting that raids spree was expected within days before the forthcoming budget.

They alleged that only smuggled cigarette - mainly pouring into country through Afghan Transit Trade - had caused a damage of at least Rs6.1 billion during the last one year.
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US wants to strengthen democratic institutions
 in Pakistan: Brian D Hunt
THE US has this desire for strengthening the democratic institutions in Pakistan and it wants that democratic process should continue for the prosperity of this country.

These views were expressed by Political Officer, Brian D Hunt, of the US Embassy in Islamabad and Principle Officer Brian Heath, who called on PML-N leader and former MNA Inamullah Khan Niazi at his residence Sunday. The meeting continued for about an hour. Inamullah Niazi, while briefing the US diplomats about Pakistan’s political situation, said the rulers were victimising political opponents instead of carrying them along, and it spoke volumes of government’s hollow slogans for the restoration of democracy.
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$50m investment expected in IT sector: Minister
KARACHI: An investment to the tune of $50 million is expected in the IT sector during the next six months in the wake of a conference on ‘Call Centre Investment Opportunities’ held here the other day. This was stated by the Sindh Minister for Information Technology, Syed Mustafa Kamal, while talking to APP on Sunday.

He described the daylong moot, held under the auspices of the Department of Information Technology, Government of Sindh, as very successful and productive.

The minister believed that about 2,000 call centres would be set up in Karachi and other parts of the province of Sindh within a year. He was optimistic that Saturday’s conference would pave the way for laying the sound foundation for the call centre industry.
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First two villages in country get solar power

ISLAMABAD - Narian-Khorian, small twin villages some 50 Kilometers from Islamabad but deprived of almost all civic amenities, have been provided power supply through solar energy utilization in a record time of less than four months.


The population of closely 600 people of these twin villages is enjoying electricity provision through installation of small solar energy plants at their rooftops as demonstrative project of Alternative Energy Development Board (AEDB) is fully functional.


After completing the first ever Rs 3.9 million solar energy project, the AEDB, working under the Prime Minister’s Secretariat, plans to start such kind of electrification projects in backward areas of other three provinces as 40,000 villages are without electricity in Pakistan.

More…
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Ufone prospects in the cellular business
President and Chief Executive Officer (CEO) of Ufone Babar A. Khan said that the cellular population is set to expand much beyond the initial estimates. In an interview to Business Week of The Nation he said that at present the expansion in mobile phones number is being projected at 35 million in next five years. But the current trend of rapid growth in this sector is an indicator that this target would be surpassed in two to three years.


In financial year 2003-04 the cellular network has expanded by 161 percent, to 5.022 million as against 2.404 million in 2002-03, he said, adding in the current financial year this sector has further exhibited a robust growth and enlarged to 9.79 million in February 2005. This trend shows that in 2004-05 this sector is again to show over 100 percent growth compared to last financial year.

More…
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Proposal to cut in CED on beverages rejected
ISLAMABAD (May 09 2005): The Central Board of Revenue (CBR) has turned down a proposal of beverage industry to reduce central excise duty (CED) on the beverage concentrate and sale of final product. Official sources told Business Recorder on Sunday that the CBR would suffer a loss of Rs 2 billion in case of 50 percent reduction in the excise duty on beverage industry. However, the annual collection of CED from the beverage industry is around Rs 4 billion. Details revealed that the beverage industry made a comprehensive presentation to the CBR for gradual reduction in the excise duty on the beverage concentrate and final manufactured stage.

Initially, the CBR should reduce 50 percent CED reduction in budget 2005-2006 and later reduction of the remaining CED in coming years, the industry added. The CBR compiled the proposal and subsequently presented before the policy makers for approval.

On the other hand, the competent authority out rightly rejected the industry's plea and directed the CBR to retain CED on beverages in fiscal (2005-2006).
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Basic facilities to stakeholders promised through new textile policy
FAISALABAD (May 09 2005): The government has identified textile sector as the key priority area and is making all possible efforts to provide the basic facilities and infrastructure to the stakeholders through a new textile policy, which would be announced within next few months. This was stated by Mussadaq Muhammad Khan, joint secretary, Ministry of Textile, while addressing the representatives of textile associations and Faisalabad Chamber of Commerce and Industry, at the Export Promotion Bureau Faisalabad to review the textile policy proposals.

He said that the textile sector has spearheaded the export bonanza of manufactured goods for some time. "Its share in the economy along with its contribution to exports, employment, foreign exchange earnings, investment and value added in industry; make it the single largest determinant of the growth in the manufacturing sector," he said, adding, "it has a one-fifth weightage in the quantum index of large-scale manufacturing and a 46 percent share in overall manufacturing activity."
More…
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George Mansho coming to Pakistan
KARACHI (May 09 2005): George Mansho, Vice President Business Development for the CDMA Development Group (CDG), would visit Pakistan to participate in a roundtable discussion with wireless local loop (WLL) service providers -TeleCard Ltd, Pakistan Telecommunication Company Limited, DVCom, Worldcall, Great Bear International and Burraq Telecom. The roundtable meeting would focus on the de-regulation of telecom sector in Pakistan & key milestones achieved to date, implementation of limited mobility in different countries, potential for the development of CDMA market in Pakistan and the facilitating role of the CDG; along with methodologies to publicise revolutionary benefits for the consumers.

More…
