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Action urged to save textile exports
FAISALABAD: Business leaders have claimed that export orders for textile fabrics, made-ups, bedsheets and knitwear from European markets have dropped sharply in recent months, with Pakistan losing its competitiveness vis-a-vis Bangladesh, India and China in the post-quota open trade regime.

They said this was revealed in a survey conducted here to assess the impact of WTO regime in the first four months after textile quota phase-out. Pakistan textile exports are reeling under exorbitant anti-dumping barriers, prohibitive credit finance rates and galloping cost of inputs and overheads, said Faiq Jawed, chairman Pakistan Textile Exporters Association (PTEA). 

“It is not surprising to find that national textile exports, initially showing a respectable growth rate of 13 percent, plummeted to 1 percent average by the end of February,” he added. Dr. Khurram Tariq, former chairman Pakistan Hosiery Manu-facturers Association (PHMA) expressed grave concern over the erosion of the ‘traditional edge’ of Pakistani knitted shirts, T-shirts and jerseys in the EU market. 
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Govt considers railway links with central Asia
ISLAMABAD: The federal government will take up 53 development schemes for approval that include the launching of projects to locate uranium in the district of Bannu and Kohat and to conduct a feasibility study on the laying of a railway track to link Pakistan, Afghanistan and the Central Asian Republic of Turkmenistan, said a senior government official. 

The project to lay a railway track is aimed at linking the ports in Gwadar and Karachi with Central Asia and beyond to boost trade between the respective states, the official said. The trade through Gwadar port will benefit Pakistan as the port was built keeping regional states in mind. 

The official said the federal and provincial ministries would discuss the PC-Is of the 53 projects at a meeting of the Central Development Working Party (CDWP) of the Planning and Development Division which is scheduled to meet on Monday. 
More…
