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NA amends Foreign Private Investment Act 
High court to decide cases in 6 months
ISLAMABAD: The National Assembly (NA) on Thursday passed the bill to amend the Foreign Private Investment (Promotion and Protection) (Amendment) Bill 2005 to empower the high courts to adjudicate cases falling under the act. 

Privatisation and Investment Minister Dr Abdul Hafeez Shaikh said the disputes of foreign investment companies would now be resolved in six months in the high courts. The house did not take up the amendments proposed by the members of the opposition benches because they had boycotted the proceedings on the journalists’ issue. Hafeez Shaikh said the high courts’ decision could be challenged in the Supreme Court under the bill. “It is not true, as contended by some members, that the high courts will be over-burdened with additional cases. International private investors could otherwise have gone for international arbitration,” he said.
More…
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PPMA demands amendments in 'patents laws'

LAHORE (May 06 2005): Pakistan Pharmaceutical Manufacturers Association (PPMA) has said that the existing 'patent laws' will result in shortage of medicines, therefore government must take steps to bring in necessary amendments to ensure availability and affordability of medicines. This was stated by the Vice-chairman of the Pakistan Pharmaceutical Manufacturers Association Kashif Sajjad Sheikh in a meeting between representatives of the local pharmaceutical industry and members of the Senate Standing Committee on Health that was headed by Senator Roshan Khurshid Bharucha. Senators Dr Nighat Agha, Muhammad Azam Khan Swati, Dr Kausar Firdous, Dr Azizullah Satakzai, Dr Abdullah Riaz, Razina Alam Khan and Syed Sajjad Hussain Bukhari attended the meeting.

A large number of PPMA executive committee members including Mian Misbahur Rehman who is also President of the LCCI, Dr A.Q. Khokhar, Dr Mushtaq, Muhammad Amin Khan, Saboor Ahmad a former chairman of PPMA, and Mian Mohammad Zakaur Rehman were also present on the occasion.
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US welcomes Pakistan's steps for IPRs protection
WASHINGTON (May 06 2005): The Deputy US Trade Representative on Thursday welcomed two steps recently taken by Pakistan to improve Intellectual Property Rights protection. In a statement, Josette Sheeran Shiner while referring to the creation of Pakistan Intellectual Property Rights Organisation (Pipro), and the action taken by the Federal Investigation Agency (FIA) in raiding and arresting copyright violators, and seizing pirated products, said such steps would help Pakistan in "attracting greater investment in innovative industries".

Secondly, Shiner added: "Pakistan's Federal Investigation Agency (FIA) this week made nine arrests for copyright violations, seized over 100,000 pirated CDs and videocassettes and audiocassettes, and, most importantly, shut down six factories illegally producing optical media.
More…
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Incentives attract expatriates to invest at home: Memon
WASHINGTON (May 06 2005): Senator Nisar Memon on Wednesday said more and more Pakistanis were feeling attracted to invest in the country, by taking advantage of the available lucrative incentives. The ventures, he said help create job opportunities for the qualified persons and lead to progress and prosperity. In an interview with APP at the end of his weeklong visit, Senator Memon said during his meetings with the Pakistani businessmen, he felt "a welcome sign of care and concern" among them for socio-economic uplift of Pakistan.

They, however, were concerned over frequent issuance of travel advisories by the US Administration, which led to doubts and alarm about the law and order situation in Pakistan.

"The general law and order in Pakistan has not only improved over the past, but remains conducive for enhanced investments, which in fact were fast coming up," he stated.
More…
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Duty on import of construction industry tools slashed

ISLAMABAD (May 06 2005): The Central Board of Revenue (CBR) has slashed customs duty on the import of tools and other necessary components of the construction industry from 25 to 5 percent. The CBR has amended SRO 457(I)/2004 through a notification issued here on Thursday. However, importers/construction companies have to fulfil certain conditions to avail of concessionary rate of customs duty on the import of these items. The CBR has reduced customs duty from 25 to 5 percent on the import of "Proprietary Formwork System for building/structures of a height of 100-ft and above and its various items/ components.
More…
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Duty-free raw material import demanded for all industries
KARACHI (May 06 2005): President Karachi Chamber of Commerce and Industry (KCCI), Khalid Firoz has suggested that the government must allow zero-rated duty on textile raw materials, accessories and packing materials. He added that the govt should also extend the area of duty-free import of raw material to all industries. In a statement, the KCCI chief said that there should also be zero interface of government functionaries with all exporting industries, if the government was keen to follow the policy of export-led growth through rapid industrialisation, which would also proportionately reduce unemployment and poverty level in the country.

He appreciated the decision taken by Prime Minister Shaukat Aziz to allow zero-rated import of essential kitchen items like onion, meat, garlic, livestock and tomatoes, etc from regional countries, including India.
More…
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'Call centres moot a milestone for local investors'
KARACHI (May 06 2005): The call centres conference would open a new chapter for the investment in the information technology (IT) sector. This was stated by Sindh Minister for Information Technology, Syed Mustafa Kamal, while talking to various delegations of local investors and industrialists in his office on Thursday. He termed the seminar and conference on call centres, being organised in the metropolis on May 7, a 'milestone' for local investors. Kamal was of the view that the conference will add a new chapter for the investment in this very sector in the province.

The local investors on the occasion said the seminar would benefit the country and added that if the government took the local investors into confidence and provided them all the co-operation they would not lag behind in coming forward with their investments.

The local investors expressed keen interest to invest in the IT-enabled services and Business Process Out-sourcing (BPOs).
More…
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Internet service through electric wires soon
ISLAMABAD (May 06 2005): A private sector company is introducing internet service through electricity wires to provide low-cost and excellent connectivity in Pakistan. Addressing a press conference here on Wednesday, DZD Communication Chief Executive Officer Abid Butt said the company would start its operations within three months and connections would initially be given to multi-story buildings of private and public sectors. The company was currently in the process of introducing the most advanced revolutionary technology to the developing countries for high-speed internet and voice applications, which were new even for the developed countries, he added.

Butt, who was not aware of investment, said the project would provide job opportunities to the experts of Information Technology. Replying to a question, he said the company's management was busy in negotiations with Wapda officials to reach an agreement as early as possible.
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Locally assembled Chevrolet by Dec
LAHORE: Nexus Automotive Ltd (NAL) is all set to roll out its locally assembled model of General Motor Corporation (GM)’s Chevrolet by the end of 2005.

The US auto giant has agreed to extend its franchise and local assembling permission to one of its former employees, Muhammad Abdul Razzaq, Chairman and Chief Executive Officer of NAL.

"We have already acquired assembly line of Gandhara Nissan at Karachi where the same 1,000cc car will be assembled with 80 per cent quality standard for the first time in the country for domestic customers," said Muhammad Abdul Razzaq while speaking to The News.

He said that his company had planned to invest $15 million for equipping the assembling facility with proper machinery.
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Car demand-supply gap stands at 40,000 units
KARACHI, May 5: There is a gap of 40,000 units between demand and supply of cars in Pakistan currently and the industry is trying hard to bridge the gap by doubling production in order to reduce the waiting period of cars ranging between two to six months in various models. Efforts are under way to cope with the rising demand of cars in Pakistan as the market is set to witness the production levels touching to 150,000 units this year and 200,000 units in 2006 depending on the economic indicators and the policies of the government.

This was stated by the chief executive/managing director of Pak Suzuki Motor Company Limited (PSMCL), Kenichi Ayukawa in a chat with Dawn at the head office located at Pakistan Steel Industrial Estate, Bin Qasim.
More…
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E-procurement system within a year
ISLAMABAD: Pakistan has called for greater cooperation and partnerships with South Korea in the IT sector to use information communication technologies as a tool for the quick and reliable delivery of public services to the citizens.

“Pakistan is keen to benefit from the experience and expertise Korea possesses in the e-government and e-commerce, to introduce paperless environment with special focus to e-procurement in the public sector organizations in Pakistan”, said secretary ministry of information technology, Khalid Saeed while addressing at the seminar on “E-procurement” jointly organized by electronic government directorate of the ministry of information technology and Korean IT promotion agency here on Thursday.

The seminar was part of a series of consultative activities designed to help officials from the Korean IT promotion agency to prepare a roadmap for introducing e-procurement system in public sector organizations in Pakistan.
More…
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Duty-free import of PSF allowed
ISLAMABAD: The Central Board of Revenue (CBR) on Thursday allowed zero-rated sales tax on import of the polyester staple fibre and eleven other products.

In a notification the CBR also removed sales tax on local supply of the dozen products with immediate effect. “The zero-rated sales tax facility would be available to textile industry on the import of polyester staple fibres carded, combed or otherwise processed for spinning, mono ethylene glycol, pure teripthalic acid, acrylonitrile, polyester chips (yarn grade), synthetic staple fibres of polyester, polypropylene staple fibres, viscose rayon staple fibres, artificial staple fibres, acrylic staple Fibres and synthetic staple fibres,” a senior CBR official elaborated.
More…
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US-based expatriates keen to invest in Pakistan

Washington—Senator Nisar Memon Wednesday said more and more Pakistanis were feeling attracted to invest in the country, by taking advantage of the available lucrative incentives.

The ventures, he said help create job opportunities for the qualified persons and lead to progress and prosperity.

In an interview with APP at the end of his weeklong visit, Senator Memon said during his meetings with the Pakistani businessmen, he felt “a welcome sign of care and concern” among them for socio-economic uplift of Pakistan.

They, however, were concerned over frequent issuance of travel advisories by the U.S. Administration, which leads to doubts and alarm about the law and order situation in Pakistan.
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More IT cooperation with South Korea sought
Islamabad—Pakistan has called for greater cooperation and partnerships with South Korea in the IT sector to use information communication technologies as a tool for the quick and reliable delivery of public services to the citizens. 

“Pakistan is keen to benefit from the experience and expertise Korea possesses in the e-governance and e-commerce, to introduce a paperless environment with special focus to e-procurement in the public sector organizations in Pakistan,” said Secretary Ministry of Information Technology Khalid Saeed in his keynote address to a seminar on ‘E-procurement’ jointly organized by Electronic Government Directorate of the Ministry of Information Technology and Korean IT Promotion Agency here. 

The seminar was part of a series of consultative activities designed to help officials from the Korean IT Promotion Agency to prepare a roadmap for introducing e-procurement system in public sector organizations in Pakistan. 
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IPR violations badly damaging foreign investment
Islamabad—Pakistan is losing out to other countries in terms of attracting investments because of its high rates of Intellectual Property Rights (IPR) piracy, officials said.
A recent study showed clear indicators and trends of how piracy and IPR violations have caused tremendous damage to foreign investment and hampering weak industries local industries like software, music and movies etc.
In the software industry, there have been no improvements despite US pressures to slap sanctions if Pakistan failed to give results, officials said.
FIA has recently raided some factories but its just an eye wash and government needs to eradicate the menace with a religious zeal, an official who do not wanted to be identified said. Foreign investments in IT would never rise until the investors have a feeling of declining piracy and government’s firm resolve.
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E-procurement system to be in place within a year
ISLAMABAD (Online) - Pakistan has called for greater cooperation and partnerships with South Korea in the IT sector to use information communication technologies as a tool for the quick and reliable delivery of public services to the citizens.


“Pakistan is keen to benefit from the experience and expertise Korea possesses in the e-governance and e-commerce, to introduce a paperless environment with special focus to e-procurement in the public sector organisations in Pakistan,” said Secretary Ministry of Information Technology Khalid Saeed in his keynote address to a seminar on ‘E-procurement’ jointly organised by Electronic Government Directorate of the Ministry of Information Technology and Korean IT Promotion Agency here Thursday.


The seminar was part of a series of consultative activities designed to help officials from the Korean IT Promotion Agency to prepare a roadmap for introducing e-procurement system in public sector organisations in Pakistan.
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NA passes bill to amend Foreign Private Investment Act
ISLAMABAD, May 5 : The National Assembly on Thursday passed the bill to amend Foreign Private Investment (Promotion and Protection) (Amendment) Bill, 2005 to empower the High Courts to adjudicate cases arising under the Act. 

Minister for Privatization and Investment Dr Abdul Hafeez Shaikh the disputes of the foreign investment companies could now be resolved in six months in the High Courts. 


The House did not take up the amendments proposed by the members of the opposition benches as they had boycotted the proceedings on journalists issue. 

Hafeez Shaikh said the bill provides to challenge the decision of the High Courts in the Supreme Court. 

"It is not true, as contended by some members, that the (High) courts will be over-burdened with additional cases. The international private investors could otherwise have gone for international arbitration," Hafeez Shaikh said. 

More…
