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President and Prime Minister discuss economy, other issues
RAWALPINDI (May 05 2005): Prime Minister Shaukat Aziz met President General Pervez Musharraf here on Wednesday afternoon and exchanged views on matters of national importance, including economic development and overall environment in the country. The two leaders exchanged views on the eve of Prime Minister Shaukat Aziz's departure for a four-nation tour of Far Eastern region beginning from Thursday, May 5. They said Pakistan was expanding its multi- dimensional relations with the economically robust Asean region as part of its Vision East Asia, according to an official release. In this respect, they observed that development of institutional linkages with the Far Eastern and East Asian countries would boost trade and economic ties with their fast-growing economies.
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WTO ministerial meeting held to discuss talks progress
ISLAMABAD (May 05 2005): A World Trade Organisation (WTO) ministerial meeting was held in Paris on Wednesday to discuss the progress in the ongoing WTO negotiations under the Doha Development Agenda (DDA). The meeting has been organised on the sidelines of the OECD ministerial meeting, taking place in the OECD headquarters in Paris. Besides OECD countries, only a few trade ministers of the world have been invited to attend the WTO meeting and Commerce Minister Humayun Akhtar, is one of them. This mini-ministerial is the third such meeting that has been held this year. The first one was in Davos; Switzerland in January and the second one was in Mombasa, Kenya in March.

These mini-ministerial meetings are being held at short intervals so as to ensure that Doha Development Agenda negotiations stay focused and a positive result is achieved at the Sixth WTO ministerial meeting to be held in Hong Kong in December this year.
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Industrialists urged to obtain ISO certification
KARACHI (May 05 2005): Director General Pakistan Standards and Quality Control Authority, Abdul Ghaffar Soomro has said that industrialists and exporters would have to obtain ISO Certification for their concerns if Pakistan is to face the WTO challenges. He said that only then the country could carve out a better place for itself in the export world and also ensure a desired increase in the exports. He was talking to a delegation of industrialists at his office here on Wednesday.

Ghaffar Soomro pointed out that out of 71,000 units and concerns in Pakistan, only 4,000 are ISO certified and to ensure an increase in the exports, they would have to have ISO certification.

He said that ever since Pakistan signed the WTO agreement, the exporters, while fulfilling the condionalities, would have to obtain this certification.
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Warid to launch operation on May 12
LAHORE (May 05 2005): International Turnkey Systems (ITS), Middle East's market leader in Telecommunication Software, has signed five-year strategic alliance with Warid Telecom, Pakistan's new GSM operator, ahead of regular launch of its services in Pakistan. Under the agreement, ITS will provide a comprehensive package of convergent billing, customer care and call centre, thus ensuring that Warid Telecom can quickly introduce world class GSM services to the rapidly growing Pakistani mobile sector. Warid Telecom Chief Executive Officer (CEO) Hamid Farooq and ITS Managing Director Khalid Alsaied also spoke on the occasion.

Hamid Farooq said that Warid Telecom has decided to launch its cellular phone service from May 12 in Pakistan.
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Proposals for Trade Policy: APCA seeks tax exemptions, incentives to 
promote housing sector
LAHORE (May 05 2005): All Pakistan Contractors Association (APCA) has urged the government to encourage development of new materials, technology and construction-related equipment so that the people from low-income groups could have an access to houses at affordable rates. The APCA suggested this in its proposals for the Trade Policy 2005-06 submitted to the Commerce Ministry recently in its Advisory Council meeting, in which Naeemuddin A. Siddiqui represented APCA, sources in the association told Business Recorder here on Wednesday.

The proposals said, at present, Pakistan has a shortfall of 7 million houses, which was expected to increase at the rate of 10 percent per annum. With the increase in land cost and cost of material like steel and cement, housing was moving beyond the range of people earning up to Rs 10,000 per month. The government has allowed a 20-year mortgage by banks, which was a step in the right direction towards ownership, but the cost of cement and steel remains a hurdle.
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'Arab traders keen to invest in Pakistan'
KARACHI (May 05 2005): The Arab investors think Pakistan a conducive place for investment and big business groups like Al Ghurair, Al Futtaim, Talal Bin Waleed and Kanuz al Watan are investing millions of dollars in various sectors. This was stated by Arif Masood Naqvi, Executive Vice Chairman and CEO, Abraaj Capital Limited of the Cupola Group, Dubai, at a seminar on 'Entrepreneurship At its Best' organised by the Management Association of Pakistan (MAP) on Wednesday.

He said that Pakistan was the biggest beneficiary of the Nine Eleven tragedy and the event had gone a long way in changing the perception of the country, which was considered a bad place for investment. There were not enough bidders available about three years ago for privatisation of the PTCL, which is now considered a biggest privatisation bonanza in the world, he added.
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Bush applauds Pakistan
WASHINGTON: President George W Bush declared on Wednesday the capture in Pakistan of al-Qaeda’s operational chief Abu Faraj al-Libbi "represents a critical victory in the war on terror".

During an appearance to talk about Social Security, Bush praised the government of Pakistan for the arrest earlier this week of Abu Faraj al-Libbi. "I applaud the Pakistani government and President Musharraf for acting on a solid intelligence, to bring this man to justice by continuing to stay on the offensive until al-Qaeda is defeated," Bush said in his comment telecast live by electronic news channels.

"Al-Libbi was a top general for bin Laden, he was a major facilitator and chief planner for the al-Qaeda network. His arrest removes a dangerous enemy who is a direct threat to America and to those who love freedom," he added.
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Corporate sector urged to grab markets abroad
KARACHI: Arif Masoud Naqvi, CEO, Abraaj Capital Ltd, has suggested to corporate scoter to start looking outward and make investments in Middle Eastern countries to capture ever rising markets.

Addressing members of Management Association of Pakistan (MAP) at a local hotel on Wednesday, he said even now Saudi Arabia had allowed 100 per cent foreign ownership and it was the time to turn social and cultural linkage into trade and business bonds.

He said presently Indian companies were aggressively going out of India to Middle Eastern countries and present ratio of presence of Indian companies to Pakistani companies in these countries was 100:1.

He said, "We should not forget that the non-oil Arab countries have more growth rate and potential of investment and trade because these countries have developed themselves by facing the challenges of growth."

More…
http://dawn.com/2005/05/05/top2.htm
DAWN 
May 5, 2005
By Anwar Iqbal

A critical victory in anti-terror war: Bush
WASHINGTON, May 4: US President George Bush said on Wednesday that the capture of Al Qaeda’s operational chief in Pakistan “represents a critical victory in the war on terror”. Addressing a gathering of the Latino Coalition in Washington, Mr Bush diverted from a written speech on his social security reforms, saying: “Before I talk about social security, though, I want to remind you the war on terror goes on. And today’s report on the capture of a top Al Qaeda operative — Abu Faraj Al Libbi — represents a critical victory in the war on terror.”

The announcement provoked a wild applause from the audience who were obviously jubilant to hear about the capture of a suspect authorities in Washington are describing as Al Qaeda’s number three. “Al Libbi was a top general for Osama bin Laden. He was a major facilitator and a chief planner for the Al Qaeda network,” Mr Bush informed the audience amid applause.
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US offers 120 Fulbright scholarships in 2006
ISLAMABAD, May 4: The United States Educational Foundation has announced 120 scholarships for master’s and PhD level studies under its Fulbright/USAID Student programme for Pakistani students during the academic year 2006.

This was stated by Grace Clark, executive director of Fulbright/USAID programme, during her visit to Pakistan Institute of Medical Sciences (Pims) here on Wednesday.

Giving the details of Ms Clark’s visit, Pims Assistant Director Dr Waseem Khawaja told Dawn that the scholarships were in all academic fields, including hospital administration and epidemiology.

Talking to the medical/house officers and postgraduates, Ms Clark said according to the criteria, an applicant must had 16- year academic experience, besides clearing TOFEL and Graduate Record Examination (GRE) tests.
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268 firms registered in April
ISLAMABAD, May 4: The Securities and Exchange Commission of Pakistan (SECP) registered 268 companies in April this year as compared to 233 companies it had registered in the corresponding period last year, showing an increase of 15 per cent. According to the official figures released here on Wednesday, out of the total 268 companies registered in April, 263 were companies limited by shares, including four public unlisted companies, 250 private companies and nine single-member companies. Besides, two foreign companies and three associations not-for-profit were also registered.

The SECP’s Company Registration Office (CRO) at Lahore registered the highest number of 114 companies, followed by Karachi and Islamabad CROs registering 72 and 58 companies, respectively. The CROs of Faisalabad, Multan, Peshawar, and Sukkur registered nine, three, 11 and one company, respectively.

The commission also gives licences to companies being formed as association not-for-profit. During the last month, two such companies were granted licences. The SECP also accorded approval to 12 companies for alteration in their memorandum of association.
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Bush praises Al Libbi’s arrest
WASHINGTON: US President George W Bush declared on Wednesday that the capture of Al Qaeda’s operational chief in Pakistan “represents a critical victory in the war on terror”. During an appearance to talk about Social Security, Bush praised the Pakistani government for the arrest earlier this week of Abu Farraj al-Libbi. Bush called him “a major facilitator and a chief planner” for Osama Bin Laden’s Al Qaeda terror network and said that his arrest “removes a dangerous enemy who is a direct threat to America and for those who love freedom. I applaud the Pakistani government for their strong cooperation in the war on terror”. The president said that the Pakistanis had acted on “solid intelligence” to bring him to justice and vowing that those fighting terrorism will “stay on the offensive until Al Qaeda is defeated”.
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US team to hold crucial talks on trade security

ISLAMABAD: A high-level delegation comprising senior officials of the US Customs & Boarder Security and the US Immigration will reach Islamabad on Thursday to finalise trade-related security measures without which Pakistan may lose trade with US and the European Union, a senior government official told Daily Times. 

According to the official, a meeting on the issue will be held on May 6. Pakistan and the United States will discuss trade-related security measures under the Container Security Initiative (CSI) to protect trade against possible terrorist manipulations. 

The CSI is an international framework of standards prepared by the US after the September 11, 2001, terrorist attacks to ensure smooth flow of international trade with the US and members of the European Union without any fear of the trade being manipulated by terrorists. 
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SECP registers 268 companies in April
ISLAMABAD: The Securities and Exchange Commission of Pakistan (SECP) registered 268 companies during April 2005 as compared to 233 companies registered during the respective month of the previous year, showing an increase of 15 percent. 

According to an official announcement, out of the total 268 companies registered during the month, 263 were companies limited by shares including four public unlisted companies, 250 private companies and nine single member companies. In addition to this, two foreign companies and three associations not-for-profit were also registered.

The Company Registration Office (CRO) at Lahore registered the highest number of 114 companies, followed by Karachi and Islamabad CROs registering 72 and 58 companies respectively. 
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Telecom contribution to GDP rises
ISLAMABAD: The telecom sector during the financial year 2003-04 showed a record growth as its contribution to GDP increased up to 1.93 percent and its share in the total foreign direct investment (FDI) went up to 22 percent.

A statement of the Pakistan Telecommunication Authority (PTA) on Wednesday said the telecom sector had created 0.33 million new employment opportunities during the last financial year.

“With these positive trends, telecom sector of Pakistan is being considered as one of the most vibrant and lucrative sectors of the country,” said the statement.

According to official statistics, total telecom revenues reached Rs 110.05 billion during 2003-04, which were Rs 91.1 billion during 2002-03, showing a significant increase of 21 percent.
More…
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President lauds foreign banks’ role in Pakistan economy
Islamabad—President Pervez Musharraf has appreciated the participation of foreign banks in bolstering economic activity at a time when the country is taking on a bright turn for continued development. He was talking to the Chairman of Managing Board of ABN-AMRO Bank, Mr Rijkman Groenink who called on him in Rawalpindi Wednesday.

The President said Pakistan has one of the most organised banking systems in the region and participation of leading foreign banks encourages investment in various sectors as they extend financial services and contribute to stepping up the pace of development.

APP adds: The President said, the upbeat economic scenario and launch of operations by major banks from advanced regions like Europe, the US and the Middle East definitely bodes well for the country as it indicates growing confidence of financial institutions and the international community in Pakistan’s conducive business environment. He also appreciated the ABN-AMRO Bank for its sponsorship of sports activities in the country.
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President, PM exchange views on important matters
Rawalpindi—Prime Minister Shaukat Aziz met President General Pervez Musharraf here on Wednesday afternoon and exchanged views on matters of national importance including economic development and overall environment in the country.

The two leaders exchanged views on the eve of Prime Minister Shaukat Aziz’s departure on a four-nation tour of the Far Eastern region beginning May 5.

They said Pakistan is for expanding its multi- dimensional relations with the economically robust ASEAN region as part of its Vision East Asia.

In this respect, they observed that development of institutional linkages with the Far Eastern and East Asian countries would boost trade and economic ties with their fast-growing economies.
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Pak should avail Swedish business opportunity
Lahore—Sweden, being an important member of European Union, has a huge untapped potential in all sectors and Pakistani businessmen should come forward to avail the opportunity.

These views were expressed by Swedish Ambassador Ann Wilkens while speaking at a seminar “Export to Sweden” at the Lahore Chamber of Commerce and Industry on Wednesday. Embassy of Sweden, EPB and LCCI has jointly organized this One-day Seminar to give a clear picture on how to export to Sweden and what are the future prospects for Pakistani exporters in the EU market.

The seminar was also addressed by LCCI President Mian Misbahur Rehman, Director Swedish Federation of Trade and Import Council, Mr Borje Risinggerd, Mrs Marie Andersson de Frutos, Mr Marcus Hellqrist and LCCI Senior Vice President Sohail Lashari.
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SECP registers 268 companies in April
Islamabad—The Securities and Exchange Commission of Pakistan (SEC) registered 268 companies during the last month (April) as against 233 companies registered during the same month of the last calendar. 
The companies registered in April last shows growth of 15 percent as compared to the correspondent period last year, an official announcement of SECP said here Wednesday. 
Of the total 268 companies registered during the month, 263 were limited companies by shares including four public unlisted companies, 250 private companies and nine single member companies. In addition to this, two foreign companies and three associations not-for-profit were also registered. 
More…
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Software engineering to be introduced in schools
ISLAMABAD (APP) - Junior developers curriculum has been launched in Federal Directorate of Education Institutions in collaboration with Microsoft to introduce software engineering to school students so as to motivate them at an early age on how to become software engineers. 

The launching ceremony of junior development curriculum was held here Wednesday under the joint auspices of Federal Directorate of Education and Microsoft Corporation Pakistan. 

The ceremony was presided over by Sajid Hassan, Federal Education Secretary. This programme is the first of its kind in Pakistan and second in Partners in Learning signatories of about 100 countries.
More…
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Bush hails top al-Qaeda leader's arrest in Pakistan
NEW YORK: -- President George W. Bush Wednesday praised the Pakistani government for its action in arresting Abu Farraj al-Libbi, a top Al-Qaeda leader, saying his capture had removed "a direct threat" to the United States.


''I applaud the Pakistani government for their strong cooperation in the war on terror,'' Bush said, adding that the Pakistanis had acted on ''solid intelligence'' to bring him to justice and vowing that those fighting terrorism will ''stay on the offensive until al-Qaeda is defeated. 


"Today's report of the capture of a top Al Qaeda operative, Abu Farraj al-Libbi, represents a critical victory in the war on terror," Mr. Bush said while departing from his speech in Washington that was devoted to domestic matters.


"Now al-Libbi was a top general for bin Laden. He was a major facilitator and chief planner for the Al Qaeda network. His arrest removed a dangerous enemy who was a direct threat to America," he added.

More…
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Telecom revenues expand to Rs 110b
LAHORE - Telecom sector during financial year 2003-04 has shown record growth as its share in overall GDP has increased upto 1.93 percent, said a handout issued by PTA on Wednesday.


According to statement, the telecom’s share in total Foreign Direct Investment (FDI) stood at 22 percent while 0.33 million new employment opportunities were been created. With these positive trends, telecom sector of Pakistan is being considered as one of the most vibrant and lucrative sectors of the country.


According to the official statistics, total telecom revenues reached Rs110.05 billion during the year 2003-04 which were Rs 91.1 billion during the last year, showing a significant increase of 21 percent. 

More…
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Vast trade opportunities between Sweden, Pakistan
LAHORE - Sweden, being an important member of European Union, has a huge untapped potential in all sectors and Pakistani businessmen should come forward to avail the opportunity. Swedish Ambassador Ann Wilkens while speaking at a seminar “Export to Sweden” at the Lahore Chamber of Commerce and Industry on Wednesday expressed these views. 

Embassy of Sweden, EPB and LCCI have jointly organised this One-day Seminar to give a clear picture on how to export to Sweden and what are the future prospects for Pakistani exporters in the EU market. 

The seminar was also addressed by LCCI President Mian Misbahur Rehman, Director Swedish Federation of Trade and Import Council, Mr Borje Risinggerd, Mrs Marie Andersson de Frutos, Mr Marcus Hellqrist and LCCI Senior Vice President Sohail Lashari. 
More…
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LCCI to ask PM for zero tax on raw materials
LAHORE - Lahore Chamber of Commerce and Industry (LCCI) is set to take up with Prime Minister Shaukat Aziz the issues of zero tax on the import of raw materials, machinery and tax incentives for the business community and fixed income groups in the coming budget for 2005-06, The Nation learnt on Tuesday.


The chamber would put up these demands before the premier on May 17, in Lahore when Mr Aziz will be chairing the LCCI’s first-ever trophy award, an official of chamber said.
The elected representatives of the LCCI and the relevant officials are giving final touches to the proposed budgetary incentives to be discussed with the Prime Minister, he said.


He said that during the PM’s presence at LCCI on the occasion of trophy award the representatives of the chamber want to get support of Mr Aziz to obtain maximum tax incentives in the coming budget with the aim to provide relief to the business community of the country.
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Pakistan appreciates foreign banks helpful role: President
RAWALPINDI, May 4 (APP): President General Pervez Musharraf said on Wednesday that Pakistan appreciates the participation of foreign banks in bolstering economic activity at a time when the country is taking a bright turn for continued development. 

     

He was talking to the Chairman of the managing Board of ABN-AMRO Bank, Rijkman Groenink, who called on him here.

     

The president said Pakistan has one of the most organized banking systems in the region and participation of leading foreign banks encourages investment in various sectors as they extend financial services and contribute to stepping up the pace of development. 

     

The upbeat economic scenario and launch of operations by major banks from advanced regions like Europe, the US and the Middle East definitely bodes well for the country as it indicates growing confidence of financial institutions and the international community in Pakistan's conducive business environment, he said.

More…
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Bush applauds President Musharraf's "strong cooperation" in war on terror after al-Libbi capture
WASHINGTON, May 4 (APP)-  US President George Bush Wednesday applauded Pakistani President Pervez Musharraf and the Government "for their strong cooperation in the war on terror," following the latest catch of a senior al-Qaida operative in Pakistan.

   

His comment telecast live by electronic news channels followed reports of arrest of Abu Faraj Farraj al-Libbi.

    

"I applaud Pakistani Government and President Musharraf for acting on a solid intelligence, to bring this man to justice by continuing to stay on the offensive untill al-Qaida is defeated."

    

Al-Libbi was also wanted in two attempts to assassinate President Musharraf.
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US-based Pak community showing increased interest in investing in Pakistan
WASHINGTON, May 5 (APP)- Senator Nisar Memon Wednesday said more and more Pakistanis were feeling attracted to invest in the country, by taking advantage of the available lucrative incentives.

            

The ventures, he said help create job opportunities for the qualified persons and lead to progress and prosperity.

            

In an interview with APP at the end of his weeklong visit, Senator Memon said during his meetings with the Pakistani businessmen, he felt "a welcome sign of care and concern" among them for  socio-economic uplift of Pakistan.

            

They, however, were concerned over frequent issuance of travel advisories by the U.S. Administration, which leads to doubts and alarm about the law and order situation in Pakistan.

More…         
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Banking system encourages investment in country: Musharraf
RAWALPINDI, May 4 : President General Pervez Musharraf said that Pakistan appreciates the participation of foreign banks in bolstering economic activity at a time when the country is taking on a bright turn for continued development. 

He was talking to the Chairman of Managing Board of ABN-AMRO Bank, Rajkman Groenink, who called on him here on Wednesday. 

The President said that Pakistan has one of the most organized banking systems in the region and participation of leading foreign banks encourages investment in various sectors as they extend financial services and contribute to stepping up the pace of development. 

The upbeat economic scenario and launch of operations by major banks from advanced regions like Europe, the US and the Middle East definitely bodes well for the country as it indicates growing confidence of financial institutions and the international community in Pakistan’s conducive business environment, he said. 
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Strong economy sets stage to move ahead: Shaukat Aziz
ISLAMABAD May 04 : Prime Minister Shaukat Aziz said that the government has provided strong economic foundation to the country and stage is set for moving ahead on the road to progress, prosperity and transferring the fruits of these macro level successes to the common man. 

He said this while talking to Rijkman Groenink, Chairman of Management of board of ABN AMRO Bank, who called on him at the Prime Minister’s House on Wednesday. 

Shaukat Aziz said that Pakistan’s economy has shown an impressive growth trajectory and it is likely to cross the 7% growth rate this year. He said that Pakistan is moving ahead in the financial sector due to the structural reforms undertaken by the government. “Our banking sector has performed marvelously and is expanding rapidly”, he added. 

More…
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PM calls on President, discuss economic relations with ASEAN region
RAWALPINDI, May 4 : Prime Minister Shaukat Aziz met President General Pervez Musharraf on Wednesday afternoon and exchanged views matters of national importance including economic development and overall environment in the country. 

The two leaders exchanged views on the eve of Prime Minister Shaukat Aziz’s departure on a four nation visit to the Far Eastern region beginning from today (Wednesday). 

They said Pakistan wants to expend mutual dimensional relations with the economically robust ASEAN region as part of its Vision East Asia. 

In this respect, they observed that development of institutional linkages with the Far Eastern and East Asian countries would boost trade and economic ties with their fast-growing economies. The Prime Minister’s visit will take him to Malaysia, Brunei Darussalam, Thailand and Singapore. 
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ILO to start women’s employment project in Pakistan
ISLAMABAD, May 04 : The International Labour Organisation (ILO) will start a project related to women’s employment concerns and working conditions in Pakistan with a total budget of Canadian $3 million.

The project will be executed by the ILO aiming to build national institutional capacity, provide policy and legislative development advice and extend direct support to women for income generation by working with key ILO partners, including government, workers’ organisations, employers’ organisations and civil society.

An agreement was signed for the implementation of the ILO’s project by Douglas Williams, director (Pakistan and Central Asia Programme) at the Canadian International Development Agency (CIDA), and Donglin Li, director of the International Labour Organisation (ILO), Islamabad. Ministry of Labour, Manpower and Overseas Pakistanis Secretary Asif Hayat Malik and Canadian High Commissioner Margaret Huber were present at the signing ceremony. Gender equality and the empowerment of women is one of the four Canadian target areas of support for Pakistan.
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