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Pakistan submits initial offers list to WTO: Opens all major sectors to FSPs
ISLAMABAD, May 30: Pakistan has submitted initial offers list to the WTO Secretariat by opening up almost all major sectors and sub-sectors to foreign services providers (FSPs) aimed at increasing the share of services in the domestic economy. Officials told Dawn on Monday that this offer was conditional to the market access Pakistan receives in other areas of negotiations as well. “We retain the right to add, remove or modify any element of the offer until a final agreement that meets Pakistan’s objectives is reached.”

Pakistan has made 10 liberalization commitments out of 12 sectors under the GATS. These include business services, communications, construction/engineering services, financial services, health and tourism, veterinary, education, accounting and legal services.
More…


http://www.dawn.com/2005/05/31/ebr5.htm 
DAWN 
May 31, 2005
By Our Reporter 
Bidding for NRL today
ISLAMABAD, May 30: The Privatization Commission has finalized all arrangements to hold bidding for the sale of 51 per cent (33,985,788) equity stake in National Refinery Limited, together with management control, on May 31 (today) on ‘as is where is‘ basis. Privatization and Investment Minister Dr Abdul Hafeez Shaikh will chair the bidding. The petroleum and natural resources minister and Privatization Commission Board members will also attend.

Eleven pre-qualified parties completed their due diligence in the data room included: Abraaj Green Consortium; Al Ghurair Investments; Attock Oil Group; Crescent Steel and Allied Products and Shakarganj Mills Limited; Fauji Foundation; Gharibwal Cement Limited; Gul Ahmed Group; KPC Holdings (Aruha) AEC; Lukoil International Trading and Supply Company; Orient Petroleum Inc and Consortium; and Pakistan Refinery Limited.
More…
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Interest rate hike to stifle growth
KARACHI: Persistent rise in interest rates after a short interval is bound to stifle the economic growth slowing down the upward tempo of investment, production and export.

This was stated by President, Karachi Chamber of Commerce and Industry (KCCI), Khalid Firoz in a press statement, while commenting on the recent increases in the rate of interest, in an attempt to contain inflation.

The KCCI chief recalled that six months Karachi Inter Bank Offer Rate (KIBOR) has shot up from 6.83 per cent on April 11 to 8.6 per cent on May 11 2005. "The lending rate has correspondingly moved upward around 10 per cent," Khalid Firoz added.

He argued that the rate of interest being an important component of the overall cost of production would exert negative impact, both on investment as well as production.
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871 pirated CDs seized, computer dealer held
RAWALPINDI: The police in cooperation with the Business Software Alliance (BSA) here have arrested a computer dealer and seized 871 pirated CDs for violating the country's copyright law.

"The three computers loaded with unlicensed software were also confiscated as an evidence for the court of law," said Co-Chairman Business Software Alliance (BSA), Middle East, Al Redha in a press statement issued Monday.

He has asked all the businesses to ensure that the software programmes installed on their computers are fully licensed. "You may end up paying damages to BSA in addition to acquiring the software licenses," he cautioned.

BSA, a group representing the world's leading software manufacturers, has been formed to combat piracy in all parts of the globe. Al Redha said BSA has expanded the scope of its anti-piracy raids in Pakistan as the country depicts one of the highest piracy rates in the world at 82%.
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Deterrence at heart of F-16 buyout 

Acquisition of jets won't bridge imbalance with India, admits air chief

ISLAMABAD: The US would complete the process of approving Pakistan's request for 75 multifaceted F-16 Fighting Falcons by September or October, hoped Chief of Air Staff Air Chief Marshal Kaleem Saadat here Monday.

"It's not a done deal either way....we want 75 advanced version Falcons of which 50 to 55 must be Cs and Ds class and others may be used but upgraded ones," he said.

He was giving an interview to The News/Jang panel comprising Fahd Hussain (Editor The News), Shakil Shaikh (Chief Reporter The News), Hanif Khalid (Chief Reporter Daily Jang) and Rana Ghulam Qader (Staff Report Daily Jang) in his Air Headquarters office.

He said, "Pakistan has already rejected the offer of 25 F-16 jets by the Americans."
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Ministry of Telecom, PTA seek cut in taxes
LAHORE - The Ministry of Information Technology & Telecom and Pakistan Telecommunication Authority have strongly recommended reduction in withholding tax on pre-paid cards and activation tax on cell phones, it was learnt on Monday.


The Ministry and the PTA have informed the federal government that 10 per cent withholding tax on prepaid phone cards and the current rate of activation tax on mobile phones were an extra burden on the subscribers.


The government was not charging withholding tax on the fixed telephony in the country, but the subscribers, using pre-paid cards had to pay 10 percent WHT that was not only a tax disparity, but an injustice with the subscribers, the Ministry and PTA have further told the government.


The government had also been informed that further reduction in the activation tax on cell phones would accelerate growth in the cellular network in the country.

More…
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Industrial liaison secretariat set up to improve economic growth
ISLAMABAD: An industrial liaison secretariat (ILS) has been set up in the Higher Education Commission (HEC) to develop cooperation between academia and industry for capitalising emerging international demands for products and processes. 

The secretariat will serve as a catalyst for university-industry partnership to outline new technical challenges, find their solutions and assist in the launch of new programmes in academic institutions. 

ILS’s objective is to improve the nation’s capacity for intellectual and economic growth. According to HEC here on Monday, the secretariat had undertaken various programmes to support the discovery of new knowledge and increase skilled workforce. Private sector industries are being involved to identify their needs so that intellectual capital and emerging technologies are brought together to promote economic growth. 
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Privatisation Commission will address PTCL workers’ reservations
ISLAMABAD: As Pakistan Telecommunication Corporation Limited (PTCL) loses millions of rupees because of a workers’ strike, the government on Saturday invited union leaders to negotiate so that their concerns about the company’s privatisation could be removed.

Union leaders said they would not accept an offer for talks from the PTCL management, but they would definitely respond positively to the invitation by the federal government.

Syed Ali Qadir Gillani, the PTCL director general dealing with public relations, said the union leaders were invited to hold dialogue with officials from the Privatisation Commission, the PTCL and Interior Ministry to address their reservations on the June 10 privatisation. 
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Manufacturing sector grows by 16.41 percent in 10 months
ISLAMABAD: Industrial items of the large manufacturing industry registered an impressive growth of 16.41 percent during July-April of the current financial year, a senior government official told Daily Times. 

The large-scale manufacturing, which include 39 items the growth target of which is 12 percent for 2004-05, and the growth of over 16 percent in first ten months do indicate that the growth target will be surpassed, the official added. 

The production of cars/jeeps grew by 26.07 percent during July-April of the current financial year and the total production stood at 101,334 compared to 80,380 cars manufactured in the same period of 2003-04. 

The car manufacturing individually increased by 25.81 percent and stood at 100,213 from 79,655 in the first ten months of the last fiscal year. Jeeps’ production increased to 1,121 in the first ten months of the current fiscal from 725 in the same period of the last fiscal, which is an increase by 54.62 percent. 
More…
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Meeting on trade policy 2005-06
ISLAMABAD: Inter ministerial meeting on new trade policy for 2005-06 has suggested the commerce ministry to cut cost of production and introduce international trade standards in the new policy.

In a meeting chaired by Humayun Akhter Khan, federal minister for commerce on Monday proposals for the new trade policy were discussed. The meeting also reviewed various suggestions forwarded by several institutions.

The minister said the commerce ministry was deliberating upon setting up state of the art training institutes to develop core sectors such as raw cotton yarn, garments, fabrics, towel, rice, leather, sports goods, surgical instruments, petroleum products and carpets. “Developing sectors such as fisheries, fruit and vegetables, marble and granite, engineering goods, health care, poultry, IT and software, gems and jewellery, services and chemicals sectors are also being given priorities,” he added.
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My Karachi’ exhibition from June 24
KARACHI: The Karachi Chamber of Commerce and Industry (KCCI) will stage the 2nd “My Karachi, “Oasis of Harmony” exhibition in June. “My Karachi” is scheduled from 24~26 June at the Karachi Expo Centre. China, Bangladesh and Sri Lanka have also expressed keen interest in being part of this exhibition and promoting their products amongst the end users in Pakistani markets. Companies from China alone have expressed desire in acquiring a complete hall at the Karachi Expo Centre to display their products.

According to Khalid Firoz, president KCCI on Monday, My Karachi exhibition will give foreign delegations, investors, businessmen, industrialists and traders an opportunity to further explore what Karachi and its vibrant business community has to offer. 
More…
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Karachi mosque bombing kills 6
KARACHI: Six people including two of the three assailants, among them a suicide bomber, were killed and 19 were injured in an explosion in the courtyard of an imambargah in Gulshan-e-Iqbal on Monday evening.

Manzoor Mughal, deputy inspector general (Investigations) Zone-II, told Daily Times on Monday that one of the assailants had been injured and was in police custody. Enraged mobs protested against the incident and set fire to at least 14 vehicles and two gas stations in the city. The attack took place at the Madinatul Ilm in Gulshan-e-Iqbal Block V while Shias were offering evening prayers. Syed Akhtar Hussain, a witness, told Daily Times that the congregation had just begun prayers when gunshots were heard in the courtyard followed by a large explosion. Police said three men approached the well-guarded imambargah and one of them snatched the machinegun of a head constable. They shot him dead while other policemen at the imambargah shot and killed one assailant and injured another. The imambargah’s private guard, Fida Hussain, was also killed while two policemen were wounded in the exchange, police added.
More…
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Anti-money laundering law by year-end: NAB
LAHORE: The draft for an anti-money-laundering law would be ready for legislation by the end of this year, said Talat M. Ghumman, former chief of the financial crime investigation wing of the National Accountability Bureau (NAB).

He was talking to newsmen after the launching ceremony of his money tracing & asset recovery consultancy (MTRAC - first-ever in Pakistan) by the chairman of NAB, Lt-Gen Munir Hafeez, on Monday.

Mr Ghumman, the CEO of MTRAC, was among the founding members of NAB when the bureau was established five years ago. He was its first-ever investigator and continued to head the Financial Crimes Investigation Wing of NAB during his stay at the bureau. At the same time, Mr Ghumman also worked as a core team member in establishing an overseas network of NAB. 
More…
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New Trade Policy discussed
ISLAMABAD (May 31 2005): New Trade Policy 2005-06 was discussed in the inter-ministerial meeting chaired by Commerce Minister Humayun Akhtar Khan here on Monday. Textile Minister Mushtaq Ali Cheema, Commerce Secretary Tasneem Noorani, State Bank Governor Dr Ishrat Husain, Export Promotion Bureau (EPB) Chairman Tariq Ikram and Planning Commission Deputy Chairman Dr Akram Sheikh attended the meeting. Representatives of all the four provinces and relevant federal ministries were also present during the meeting.

It was a brain storming session in which trade-related key areas, ie, marketing issues, quality and standard, diversification of exports, trade facilitation, reduction of cost of doing business, enhancing export competitiveness, capacity building on WTO, export of services, strengthening of quality infrastructure and general trade promotion were discussed at length.
More…
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KARACHI: Budget must bring down prices, say experts
KARACHI, May 30: Economic experts on Monday questioned the government’s claim of macro economic gains and pointed out that if the budget was unable to bring down the prices of essential items, it would not be reflective of the common man’s aspirations. These views were expressed at the pre-budget seminar organized by the Economic Coordination Committee of the Pakistan People’s Party.

Eminent economist Dr Qaiser Bengali, in his keynote address, said that free market was heartless ideology. “Any budget that does not reduce price of flour by Rs2, that does not reduce the transport fare by 50 per cent is not in the interest of the people,” said Mr Bengali adding that despite 8.3 per cent GDP growth its effect did not trickle down to the common man.

There was a great surge in unemployment in both formal and informal sectors, rise in poverty, inequality and suicide incidents, he said alleging that the government statistics were “manufactured”.
More…

