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'Sound fiscal and audit systems vital for sustainable growth'
KARACHI (May 02 2005): The Federal Minister for Privatisation and Investment, Dr Abdul Hafeez Shaikh, has said that to achieve sustainable economic growth in any country, there must be sound and reliable financial and audit systems. This he stated in his massage which was read out at a seminar on 'Globalisation: the Challenging Role of Accounting and Auditing', organised by the School of Business Studies (SBS) at a local club on Saturday. The minister had to address the seminar as chief guest but due to arrival of Japanese Prime Minister in Islamabad he could not attend the seminar and sent a message, which was read out by Muhammad Afzal Munif.

The minister said that to obtain market confidence, these systems should be characterised by high quality, transport financial reporting, based on a robust set of internationally accepted standards; codes of conduct for all participants in the financial reporting process with ongoing monitoring of compliance; good governance policies; regulatory structures that result in high quality performance of all those involved in financial reporting, and comply with audit rules and regulations.
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Proposals for Trade Policy 2005-06: KCCI seeks permission to import 
machinery, drugs from India
KARACHI (May 02 2005): The Karachi Chamber of Commerce and Industry (KCCI) has proposed that import of machinery and pharmaceuticals, not manufactured locally, should be allowed from India. It further suggested that the export development surcharge on the exports should be abolished because the amount collected is not properly used for promotion of exports. In its proposals for exports and imports for Trade Policy 2005-06, the KCCI expressed concern over the continuous rise in export re-finance rate and said that it could cause a fatal blow to exports.

On Duty and Tax Remission Rules for Export (DTRE), the Chamber has observed that due to flaws in its regulatory system the scheme had not succeeded in attracting manufacturers-cum-exporters.
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'Over 15,000 jobs in IT likely by year-end'
KARACHI (April 30 2005): Over 15,000 new job opportunities are likely to be created by the end of the current year after establishing new call centres in Karachi. Sindh Information Technology Minister Syed Mustafa Kamal stated this, while inaugurating the 23rd Free IT Awareness Centre at Jehangir Road here, on Friday. Fifteen more "Free IT Awareness Centres" will be opened in the province in next three months, he said, adding that opening of such centres would help the jobless people in getting employment. He said the US investors have announced to invest in the enable services in the province.

Mustafa Kamal said his department has expedited execution of projects under which 800 Free IT Awareness Centres would be set up in the province.
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Five Asian nations top US copyright Piracy blacklist

WASHINGTON (April 30 2005): China, India, Indonesia, Pakistan and the Philippines led a blackList of Asian copyright violators released Friday by the United States, which sought tough action to combat Piracy and counterfeiting of US goods. One country, Ukraine, remained in the category of worst offenders on copyright infringement as a "priority foreign country," with 75 million dollars in sanctions still in place, the office of the US Trade Representative said. A total of 14 nations were placed on a "priority watch List," with China added to the List this year.

The others included Argentina, Brazil, Egypt, India, Indonesia, Israel, Kuwait, Lebanon, Pakistan, the Philippines, RUSsia, Turkey, and Venezuela.

The USTR said that while infringement levels remained "unacceptably high" throughout China, in spite of Beijing's efforts to reduce them, there was some progress in the region in protecting intellectual property rights.
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New US law to strip immigrants of rights
WASHINGTON, May 1: A new bill, already endorsed by the Bush administration, will empower police to enforce immigration laws and will strip immigrants of their right to protection against illegal detention. This Real ID act, if enacted, would give the Secretary of Homeland Security unlimited powers. Immigrants will no longer be able to obtain driver’s licenses or car insurance. Police can randomly stop an immigrant and ask him to prove his status and can arbitrarily detain him.

The proposed law, which is now being negotiated by a House-Senate conference committee, will also make it much harder for those fleeing political and religious persecution to find refuge in the United States. The act will further tighten the bail process, making it exceedingly difficult for immigrants awaiting hearings on their court cases to be released on bail.
More…
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US seeks watch on freed prisoners
ISLAMABAD, May 1: The United States has asked Pakistan to keep a vigilant eye on activities of the Guantanamo Bay prisoners who have returned to the country, sources in the interior ministry told Dawn on Sunday. The sources said the US had conveyed its concern over the activities of the former prisoners in Pakistan and expressed apprehensions that some of them had got involved in terrorism.

A tribesman, Abdullah Masud, who was involved in the kidnapping of two Chinese engineers in Wana a few months ago, is reported to have returned from Guantanamo Bay.

The sources said that most of the former Guantanamo Bay inmates were still in the custody of law-enforcement agencies in Pakistan but some of them had been released and they were moving freely in the country.

In view of the concern expressed by the US, the interior ministry, in a recent meeting, directed the provincial police heads to monitor the activities of those who had returned from Guantanamo Bay.
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KARACHI: IT courses for govt employees
KARACHI, May 1: Sindh IT department has started 3-month free advanced computer training courses for the Sindh government employees. These courses included hardware, networking, oracle, web designing, graphics, multimedia and visual basic.

More than 200 computers have been provided to various departments housed in the Sindh Secretariat along with internet facility.

Sindh IT Minister Syed Mustafa Kamal has urged the employees to take full benefit of this facility so as to enhance their output and efficiency for the benefit of the general public.

The minister was speaking at a meeting with employees working in various provincial departments who called on him at his office here on Saturday evening.
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Luring investors to hydropower
PAKISTAN is endowed with over 42,000 mega watt (mw) hydropower potential— a huge resource of renewable and affordable electricity. This potential is more than six times the generating capacity of the existing hydropower stations and more than twice the combined output of all thermal, hydro and nuclear power plants.

Unfortunately, Pakistan’s rate of harnessing the hydropower potential is very slow, primarily because the same requires larger investment, its development involves more risks and it is less profitable for private investors than thermal power.

The first hydropower station in this region was commissioned in 1925 and at present the maximum hydropower output is about 6,600 MW only. Thus the average rate of harnessing the hydropower potential had been less than 85 mw per year, at which rate it will take us almost 400 years to harness the remaining potential fully.
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Quality culture essential for boosting exports
QUALITY is being emphasized by all to be able to compete in a liberalizing international trade environment. Recently, the prime minister laid stress on it too on the basis of “quality engineering skills and competitive labour” available in the country. If skills are available in a certain sector, the challenge lies in turning them over into customer needs satisfaction that alone can lead to repeat and sustainable business. If skilled labour is not available in sufficient numbers in other sectors, the challenge is to identify potential and enable it to realize it. In either case, it is a test of managerial and organizational capabilities to produce quality on a sustainable basis.

This capability can, however, not be gauged by a simple acquisition of ISO certification just like a degree-holder’s skills cannot be measured always only by the degree he/she has acquired. What matters in the case of a degree-holder is the contribution that one can make by continuously building on the entry-level paper certificate.
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US hopes Pakistan and India will ‘close the chasm’
WASHINGTON: Don Kemp, deputy assistant secretary for South Asia, has expressed strong support for the thaw in Pakistan-India relations, hoping that the movement forward will continue so that it can help “close the chasm”


Kemp was addressing a meeting of the executive council of the American-Pakistani Physicians of North America (APPNA) here on Friday. He filled in for assistant secretary of state Christina Rocca who excused herself because of family medical reasons.

Kemp said what was currently being witnessed was the “highest point” in relations between the two neighbours. He called the change “dramatic.” He paid to Pakistan, what has by now become an almost a formulaic tribute, whenever an American official speaks, when he praised Islamabad’s role in the war against international terrorism. He also stressed that the American commitment to Pakistan was “long-term”. Referring to the decision to offer F16 aircraft to Pakistan, he said, it was intended to meet Pakistan’s legitimate defence needs. Pakistan, he added, was also fighting extremism. 
More…
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Disney denies lobbying India for land
HONG KONG: Disney on Sunday declined to say whether it wants to build a theme park in India, but denied a newspaper report in Hong Kong that it lobbied the Indian government on the matter. The South China Morning Post reported Sunday that The Walt Disney Co. has asked Indian authorities for land for a park site. "Disney has approached us for land outside Delhi to build a theme park.

The company is very upbeat about the project. Its top officials are lobbying hard to wangle a very, very big plot," the Post quoted an unidentified official at India’s Urban Development Ministry as saying.

Disney Chief Executive Michael Eisner and Chief Operating Officer Robert Iger, who has been picked to replace Eisner, visited India last week and met with Prime Minister Manmohan Singh, the report said.

More…
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Election can be delayed till 2008, says Shujaat
Hopes Kashmir issue to be resolved before 2007

ISLAMABAD: Pakistan Muslim Chaudhry chief Chaudhry Shujaat Hussain expressed the hope that the Kashmir issue would be resolved during the tenure of the PML government before 2007.

He said this while talking to journalists at a reception hosted for the visiting Indian journalists here at the Punjab House on Sunday. He said the election to be held in 2007 could be delayed till 2008 if attempts were made to disrupt the prevailing situation.

He said the Pakistan People’s Party was never in contact with President Musharraf. "Benazir is welcome to participate in politics, but Asif Zardari thinks of his personal benefits," he said.

Shujaat said President Pervez Musharraf would address the combined session of parliament this month. He said that President Musharraf had taken important decisions for the solution of Kashmir issue and hoped that the Indian government would also reciprocate in a positive response.

More…
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General elections may be held in 2008: Shujaat
Islamabad—Prime Minister Shaukat Aziz and Chief of Pakistan Muslim League Chaudhry Shujaat Hussain during a meeting here Sunday discussed the political situation, party matters and legislative agenda for the forthcoming session of National Assembly.

Shaukat Aziz said the government is trying to promote the welfare of workers besides improving the working environment all over the country.

The government, he said, believes that a happy and contented work force is the true asset, which can accelerate the pace of our transition towards economic prosperity.

He also referred to various schemes and projects initiated by the government in this connection.

More…
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Private sector of Pakistan dynamic and resilient
Washington—Tanwir Ali Agha, alternate executive director, World Bank, Sunday said Pakistan’s private sector is both “dynamic and resilient.” 

“It is fast in adjusting, and ready to vigoriously update, improve and compete.” 

Talking to APP, he said Pakistan is seen as third in line after China and India in textiles, which speaks volumes of our private sector’s exhuberance, excellence and capability.

About elimination of MFA, he said, Pakistan has prudently spent billions of dollars on updating its textile industry, “and we are going to well internationally.” In this behalf, he referred to foresighted investments and supportive role of the government.

In Europe, he said, Pakistani textiles have “some advantage.” 

More…
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Prices of commodities maintain upward trend
Karachi— The price of atta No.2.5 declined to Rs13 from Rs14, while fine atta rates came down to Rs15 from Rs16 per kg. The wholesale rate of atta No.2.5 fell to Rs940-960 per 80-kg bag from Rs1,100-1,200 a month back. At the wholesale level, atta No.2.5 was being sold at Rs11.75 per kg.

Moong rates surged to Rs36 from Rs34 per kg as a sizable quantity was being exported to India. As the international prices of moong have been rising, Indian importers found Pakistani moong suitable because of lower rates. Moong was available at Rs34 in the wholesale market. Mash prices peaked to Rs36 from Rs34-35 per kg in one month. 

Adviser to the Karachi Wholesalers’ Grocers Association (KWGA), Anis Majeed said that mash pulse was being imported from Burma where rates were flying high. At the wholesale level, mash was hovering between Rs32 and Rs34 per kg.

More…
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Special youth training programme initiated
Daska— The State Minister for Information Technology and Telecommunications, Ali Asjad Malhi has said that a special youth training programme has been initiated in Karachi, Lahore and Islamabad to produce large number of skilled and trained force in the field of Information Technology (IT) in the country.

He said that this training programme would be extended to other major cities of the country. The government has focused its special attention on the promotion of IT, he said adding a number of concrete steps have already been taken in this regard. 

In an interview with APP here on Saturday evening, Ali Asjad further said that government was utilizing huge funds on the promotion and expansion of Information Technology on top priority basis in the country.

More…
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Workers to get their rights in accordance with teachings of Islam: PM
ISLAMABAD, Apr 30 (APP): Prime Minister Shaukat Aziz has reiterated government's pledge to eliminate forced labour and to amend labour laws in accordance with the provisions of the International Labour Organization.

"We will endeavour to extend various protective and welfare measures to the working community and ensure their effective enforcement," he said in a message on the Labour Day.

      

Prime Minister Aziz also called for banishing discrimination against labourers and workers and ensuring their rights in accordance with the teachings of Islam.

      

He said the future prosperity depended on the hard working and dedicated labour force of the country who were the driving force for the economic and social programmes.

More…
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Telecom sector thrives to gain momentum
Forthcoming very tough competition among the cellular phones, Wireless Local Loop (WLL) and fixed phone operators is set to trigger a new era of growth and development in the entire telecom sector in Pakistan in coming few years and shall boost economic development in the country. This trend will also encourage investment, further promote telecom sector and business growth and open employment opportunities at large-scale in the country. 


At present the total population of cellular phones stands at 8.88 million by February 28, 2005, 4.7 million fixed telephony and 0.11 million Wireless Local Loop.


However, by the year 2010 the total population of cell phones is expected to hit over 25 million while fixed phones and wireless local loop number is expected to reach 12.5 million mark. This forecast may even improve with positive GDP growth in the country. 

More…
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Cut in corporate tax rate to help enhance investment
KARACHI May 01: Reduction in corporate tax rate and capping it at 30 per cent will accelerate investment and encourage corporatisation in Pakistan. 

This is one of the main suggestions made by the American Business Council of Pakistan (ABC) for the 2005-06 federal budget. 

According to the ABC, corporate taxes are very high in Pakistan when compared to other developing and developed markets. It said the highest rate was in India, ie 35.88 percent followed by Pakistan 35 percent, and the lowest was in Singapore ie 22 percent.

In Pakistan, the ABC said, key utilities and infrastructure still had a long way to go to be at comparable levels of other developing markets. Hence, charging a rate higher as against these markets did not make sense as most companies ended up making additional investment in water, electricity and security, which in most cases should be provided by the government agencies, it said.

More…
