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Support to continue for peace process: US
ISLAMABAD, May 25: The United States is looking into Pakistan’s case for greater market access and will continue to support the ongoing Indo-Pakistan dialogue process to ensure it moves forward. These assurances were held out by visiting US Assistant Secretary of State for South Asia Christina Rocca during her meeting with foreign secretary Riaz Mohammad Khan here on Wednesday morning.

US ambassador to Pakistan Ryan C. Crocker, Additional Secretary Shahid Kamal and Director General (Americas) Alamgir Babar were also present at the meeting that went on for more than an hour.

Ms Rocca told Mr Khan that the US government was “greatly encouraged” by the India-Pakistan peace dialogue and would continue to nudge both sides to move forward, informed sources told Dawn later.
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PTCL sell-off on time
ISLAMABAD, May 25: The privatization process of Pakistan Telecommunication Company Limited (PTCL) is being completed timely. This was stated by Dr Abdul Hafeez Shaikh, Minister for Privatization and Investment, while addressing an investment forum here on Wednesday, says a handout issued here.

The Privatization Commission held the investors’ forum to respond to the queries of the potential bidders and to inform them about the bidding process for acquiring 26 per cent shares of PTCL with management control as a wholly integrated telecom operator.

The meeting was participated by authorized representatives of eight pre-qualified bidders who have completed due diligence of the transaction in the data room. Tahsin Khan Iqbal, secretary, Privatization Commission, PTCL management and the financial adviser responded to the inquiries made by the participants in a detailed question-and-answer session.
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KARACHI: Claim of 10.5m cellphone subscribers misleading
KARACHI, May 25: The number of mobile phone subscribers in Pakistan is much lesser than 10.5 million as being claimed by cell phone companies and relevant quarters. The figure, in fact, reflects the collective sale of SIMs (connections) and not the number of subscribers.

Analysts in the cellphone industry, while talking to APP, also questioned the claim of phenomenal growth of 110 per cent over the past 10 months.

They argued that while a subscriber could keep more than one connection, it could easily be understood that the figure of 10.5 million subscribers was an overestimate. “It may be true that 110 per cent increase in the sale of SIMs had been registered over the 10-month period, but it does not reflect this much increase in the number of subscribers,” they maintained.
More…
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We value our ties with Pakistan: Rocca
ISLAMABAD: US Assistant Secretary of State Christina Rocca has said Washington values its relations with Islamabad, especially its cooperation in the global war against terrorism.

The US senior official assured the prime minister of American continued cooperation to "strengthen Pakistan’s security and increase economic and trade relations".

Rocca arrived here on Wednesday on a three-day follow-up visit to that of Secretary of State Dr Condoleezza Rice to "review the state bilateral relations, economic cooperation, market access for Pakistani products, Indo-Pakistan relations and the situation in Afghanistan".

In her meeting with Prime Minister Shaukat Aziz, Rocca hailed Pakistan’s assistance to Afghanistan and its positive role with its relations with India.
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Illicit CD trade continues
KARACHI: Persons manufacturing and recording CDs without proper licenses in violation of copyright act have shifted their business to old city areas camouflaged behind criss-cross of narrow lanes after FIA raided and sealed six illegal CD factories.

People associated with sealed CD factories "have restarted manufacturing of CDs from Kharadar, Soldier Bazaar, and Regal Centre," informed one dealer subject to anonymity.

Although it could be confirmed independently, sources claimed that CD manufacturing has also started in the flats of Rainbow Centre Saddar, dealers and shopkeepers of Rainbow Centre were refused to say anything about it.

"We could not say anything in this connection but do not forget that it (Rainbow Centre) was the hub of counterfeit CDs trade," said one owner of a large enterprise.
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MoU for wireless pay phone
LAHORE: Pakistan Communication Industries (PCI), a subsidiary of Telecom Foundation of Pakistan Tele- communication Company Limited on Wednesday inked a memorandum of understanding with a Chinese company for manufacture of wireless pay phones in Pakistan.

Tina Cao, General Manager of the Chinese firm and Muhammad Arif Khan, chief executive PCI, signed the MOU on behalf of their companies, while vice chairman Hu Xiangui and senior production manager Muhammad Shahzad Hassan were also present on the occasion.

According to the agreement, the Chinese firm will provide Code Division Multiple Access (CDMA) wireless pay phones with all modern features and facilities available in the international market, as per PCI specification.
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Siemens to produce 220KV transformers
KARACHI: Siemens Pakistan has planned to start producing 220KV power transformers in Pakistan with an investment of Rs500 million.

This was stated by Siemens Head of Asia Pacific, Dr Klaus Waucherer while addressing a press conference at Siemens Industrial Complex on Wednesday.

Dr Klaus said that the power transformers market was growing at 5 per cent a year and would continue to grow for the next 10 years due to stronger economy, political stability and an improved climate for investment.

He said that demand for 220KV transformers had increased considerably and expected to grow further.

He informed that due to the lack of a local manufacturing base, 220KV transformers were currently imported from various sources mainly Hyundai (Korea) and Xian (China) and precious foreign exchange was being consumed, he added.
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PC says no change in PTCL bidding date
ISLAMABAD: Bidding for a 26 per cent controlling stake in Pakistan Telecommunication Company Ltd (PTCL) will go ahead on June 10, officials said on Wednesday.

Seven out of nine potential bidders showed up for a pre-bid meeting. The two companies short-listed earlier, which did not attend the meeting were Kuwait’s Mobile Telecommunications Co and Saudi Telecom. But it was not immediately known why they did not participate.

Initially, eight international telecom firms were short-listed to bid for PTCL, while another consortium was "conditionally pre-qualified" later, a Privatisation Commission official said.
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PC assures timely PTCL sell-off
ISLAMABAD: Privatisation process would be completed in time and the bidding would be held on June 30 as announced earlier, a government official told Daily Times after the meeting. The Privatization Commission has informed the investors that the government wants to complete the privatisation process of the PTCL till June 30. 

According to an official statement issued on Wednesday, Dr. Abdul Hafeez Shaikh Federal Minister for Privatisation & Investment stated that the privatisation process of Pakistan Telecommunication Company Limited (PTCL) was being completed. He said this while addressing Investors Forum here Wednesday. 

The Privatisation Commission invited the Investors Forum to respond to the queries of the potential bidders and to inform them about the bidding process for acquiring 26 % shares of Pakistan Telecommunication Company Limited (PTCL) with management control as a wholly integrated telecom operator.
More… 
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Cabinet approves amendments to telecom reorganisation act
ISLAMABAD: The cabinet on Wednesday approved amendments in the Pakistan Telecommunication Reorganisation Act 1996 in order to accord legal sanction to the Telecom Deregulations Policy and Mobile Cellular Policy.

“The amendment will protect consumer rights and provide benefits to the rural and urban population by regulating the telecommunications sector, which has grown manifold and has attracted $2 billion in foreign investment,” an official statement said.

In order to remove impediments and facilitate quick trials and successful prosecution, the cabinet approved amendments in the Prevention and Control of Human Trafficking Ordinance 2002.

The cabinet also approved Section 36 of the Capital Development Authority Ordinance 1960, increasing the time allowed to file an appeal against compensation for acquiring land from 15 days to 30 days.
More…
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President calls NSC meeting on June 8
ISLAMABAD: President Pervez Musharraf on Wednesday summoned a meeting of the National Security Council (NSC) on June 8 to discuss Pakistan’s economic situation. Sources told Daily Times that the meeting would discuss ways to stabilise the prices of household items and utilities and reduce unemployment.

“Dr Ashfaq Hassan Khan, adviser to the Finance Ministry, who has special invitation to the NSC, will make a presentation on the government’s polices to decrease poverty. Participants will also discuss ways to decrease poverty,” sources added.

India-Pakistan relations, developments on Kashmir and Pakistan’s overall law and order would also be discussed, they said. Gen Ahsan Salim Hayat, vice chief of army staff, was also invited to attend the meeting, sources said, adding that the meeting would discuss the talks on Sir Creek and Siachen scheduled today (Thursday). Sources said the NSC Secretariat had issued the meeting’s agenda to Leader of Opposition in the National Assembly Maulana Fazlur Rehman and NWFP Chief Minister Akram Khan Durrani.
More…
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Rocca assures US support to Pakistan
ISLAMABAD: Prime Minister Shaukat Aziz and US Assistant Secretary of State Christina Rocca discussed defence, economic and trade relations and the regional situation on Wednesday.

An official press statement said the prime minister expressed his satisfaction over the growing cooperation and close relations between the two countries. He welcomed the US government’s decision to sell F-16 aircraft to Pakistan. He said the delivery of the aircraft would help Pakistan meet its defence needs.

The US official assured the prime minister of continued US cooperation in strengthening Pakistan’s security and increasing economic relations between the two countries. Referring to relations with India, Aziz said that Pakistan remained committed to the composite dialogue process and believed the process was irreversible. He said that various confidence building measures had contributed to improving the atmosphere.
More…
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MoI puts 9 major demands before CBR
ISLAMABAD: The Ministry of Industries, Production and Special Initiatives has placed nine major demands before the Central Board of Revenue (CBR) for inclusion in the federal budget 2005-06, a government official told Daily Times on Tuesday. 

The demands submitted to the CBR by the ministry on behalf of the Export Processing Zones Authority (EPZA), if accepted in the upcoming budget, would help restore the confidence of the investors and accelerate investment and rapid growth of industrial sector in the country, the official added. 

The official said that, the ministry has informed the CBR that the exporting units at the Karachi Export Processing Zones (KEPZ)are faced with the double taxation; the federal taxes and the provincial taxes at the same time at different stages. The CBR should allow the exemption of value added portion of the goods manufactured in KEPZ from taxation. 
More...
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Budget to aim at common man's welfare: Cabinet approves changes in telecom law
ISLAMABAD (May 26 2005): The Cabinet on Wednesday approved a set of changes in the existing legal framework regulating the telecommunication sector with a view to protect the consumers' rights and to ensure that this rapidly growing industry is of some benefit to the people in rural areas also. The contemplated changes envisage amendments in the Pakistan Telecommunication Reorganisation Act 1966, according to a press release distributed by Information Minister Shaikh Rashid at the media briefing after the meeting of the Cabinet, which was presided over by Prime Minister Shaukat Aziz.

The press release gave no other details about these amendments, except that these would give "legal sanction" to Telecom Deregulation Policy and Mobile Cellular Policy by adjustments in the telecommunication sector which "has attracted two billion dollars foreign investment".
More…
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Pakistan's macro-economic indicators termed healthy
NEW DELHI (May 26 2005): Dr Subramanian Swamy, Professor of Economics Harvard University, on Wednesday said that macro-economic indicators of Pakistan were very healthy and added that country's economy made impressive turnaround with high growth rate, surging foreign exchange reserves and rising exports. Dr Swamy, who is also President Janata Party said the slash in public debt, high growth of national savings and reduction in fiscal deficit and current account deficit was remarkable as Pak economy was being described as 'doomed and written off' during 1999.

In an exclusive interview with APP here at his residence in Nizamuddin East, he said Pak Economy performed impressively under the leadership of President Pervez Musharraf.
In an international opinion, Pakistan's economy was drifting towards major crisis in the middle of 1999 with some defaults of public debt when its growth rate was less than three percent as compared to six to seven percent in the rest of the world.
More…
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Local marketing officers to be hired to boost exports
ISLAMABAD (May 26 2005): Secretary Commerce Tasneem Noorani said that the Pakistan government was willing to hire local marketing officers in embassies where the export potential exists. He stated this while speaking at the Envoy Conference, organised in Johannesburg, South Africa, on May 23-24. Third Envoys Conference provided an opportunity for government's strategic interface with Pakistan's envoys, trade officers and businessmen. According to a message received here on Wednesday, Tasneem Noorani inaugurated the conference as part of the export diversification drive of the government.

Similar conferences had already been held in Kazakhstan and Brazil earlier this year. Each of the envoys made a presentation on the economy of their respective countries with emphasis on the bilateral trade and economic relations with Pakistan.

The presentations were followed by a debate on the recommendations. Eleven businessmen from Pakistan, exporting to Africa and some new ones, who had been specially invited to the conference, also attended the final session of the moot.
More…

