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Concern in US over F-16 use
WASHINGTON, May 24: Acquiring newer models of F-16 aircraft can increase Pakistan’s capability to deliver a nuclear weapon during a war but it also reduces the risk of a nuclear conflict in the region, says a congressional report. The latest report by the Congressional Research Service prepared for US lawmakers points out that since March 25, when the US administration announced its decision to resume its sale of F-16s to Pakistan, “some (have) expressed concern that Pakistan could use its new F-16s to deliver nuclear weapons.”

The report, however, notes that the overall potential impact on nuclear deterrence and stability in South Asia of additional Pakistani F-16s appears unclear. First, because the 32 F-16s that Pakistan already fields are believed to be nuclear capable, additional F-16s don’t appear to introduce new capabilities but may expand existing ones. Second, Pakistan also fields nuclear-capable ballistic missiles.
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National Refinery bidding on 31st
ISLAMABAD, May 24: The Privatization Commission (PC) is holding bidding for 51 per cent (33,985,788 shares) equity stake in National Refinery Limited (NRL), together with management control, to a qualified strategic investor on an “as-is-where-is” basis on May 31, 2005 at PC‘s Conference Room, Islamabad.

A handout issued here on Tuesday said that eleven pre-qualified parties had completed their due diligence in the data room. The prospective bidders have been asked to submit earnest money latest by May 27, 2005 to become eligible for bidding.

The pre-qualified parties include 1) Abraaj Green Consortium, 2) Al Ghurair Investments, 3) Attock Oil Group, 4) Crescent Steel and Allied Products and Shakarganj Mills Limited, 5) Fauji Foundation, 6) Gharibwal Cement Limited and Consortium, 7) Gul Ahmed Group, 8) KPC Holdings (Aruba) AEC, 9) Lukoil International trading and Supply Company, 10. Orient Petroleum Inc. and Consortium and 11) Pakistan Refinery Limited.
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Approval for liberalisation of services sector expected today
ISLAMABAD: Pakistan has finalised a strategy to liberalise the services sector under the WTO agreement and the approval of the plan prepared by the ministry of commerce is expected on Wednesday (today), a government official told Daily Times on Tuesday. 

The federal cabinet is all set to approve the summary submitted by the ministry of commerce seeking the liberalisation of Pakistan’s services sector for foreign investors under the World Trade Organization services offer. Under the World Trade Organisation’s General Agreement on Trade in Services, Pakistan is bound to open up its services sector and to offer investment opportunities in the services sector to WTO member countries to attract much needed foreign direct investment. 

The WTO Council meeting held under the chairmanship of the Commerce Minister last month had decided in principle to extend offers for foreign direct investment opportunities to WTO member countries in eight major areas of the services sector in May under the General Agreement on Trade in Services (GATS). The decision was made after consulting stakeholders in the public sector and after receiving the input of the private sector. 
More…


http://www.jang.com.pk/thenews/may2005-daily/25-05-2005/main/update.shtml#04 
THE NEWS – NEWS UPDATA 
May 25, 2005 


Top US diplomat Rocca calls on PM Shaukat

ISLAMABAD: US Assistant Secretary of State Christina Rocca held talks with Pakistani Prime Minister Shaukat Aziz after arriving here Wednesday for a three-day visit with the key US ally in the war on terror, officials said.

Detailed discussion between the two sides covered fight against terrorism, nuclear non-proliferation, UN reforms, Pakistan-India peace dialogue, Afghanistan, Iraq 
and bilateral economic and military cooperation.

Earlier she also held talks with the Pakistani foreign ministry's top diplomat, Riaz Khan.

Rocca is due to meet President Pervez Musharraf on Thursday when she will also hold talks with Foreign Minister Khurshid Kasuri. 
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Christina Rocca arrives in Islamabad
ISLAMABAD: US Assistant Secretary of State for South Asia Christina Rocca arrived in Islamabad Wednesday. 

  

According to Pakistan Foreign Office sources, Rocca’s visit would be a follow up of visit of US Secretary of State Condoleezza Rice to progress the affairs discussed during her tour of Pakistan. 

  

Cristina Rocca will meet high officials of Pakistan besides President Gen Pervez Musharraf and Prime Shaukat Aziz. 

  

She would exchange talks with Pakistani leadership on bilateral issues, Pakistan’ role on war against terrorism and provision of support to Pakistan, and progress on Pakistan and India peace process. 
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Pak-Swiss anti-money laundering law on the cards: Dr Salman
ISLAMABAD: Pakistan has finalised an anti-money laundering law with the help of eminent jurists and parliamentarians and it has been submitted to the cabinet and after approval will be sent to parliament for legislation.

The State Bank of Pakistan has set up a financial intelligence unit to monitor, locate the source and transaction of foreign remittances to Pakistan.

This was stated by Dr Salman Shah, Adviser to Prime Minister on Finance, here in the Ministry of Finance while talking to a three-member Swiss delegation led by Prof Dr Mark Pieth, Chairman Swiss Basel Institute on Governance, which called on him on Tuesday.

They discussed ways to curb the menace of money laundering. The Swiss delegation is currently on a fact-finding mission in Pakistan to formulate recommendations for the Swiss government to evolve an international common standard and system for anti-money laundering. Dr Salman apprised the Swiss delegation of legal and institutional steps taken by the Pakistan government for anti-money laundering.
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Swiss team raises money laundering issue
ISLAMABAD: A three-member Swiss delegation led by the Chairman of the Swiss Basel Institute on Governance, Prof Dr Mark Pieth, called on the Adviser to the prime minister on Finance, Revenue, Economic Affairs and Statistics, Dr Salman Shah, on Tuesday to discuss ways to curb the menace of money laundering. 

The Swiss delegation is on a fact-finding mission in Pakistan to formulate recommendations to enable the Swiss government to evolve an international system to combat money laundering.

According to an official statement, Dr Salman Shah informed the Swiss delegation about the legal and institutional steps taken by the government of Pakistan to combat money laundering. Referring to the geographical location of Pakistan, the adviser said Pakistan had invested a lot of resources to control the flow of illegal funds and drugs from neighboring countries. He added that technical and financial assistance from the Swiss and the international community was needed to combat this menace.
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Standard & Poor’s declares Pakistan B+

KARACHI: Standard & Poor’s in its report has declared Pakistan B+ (as emerging market) that reflects stability and said the country would be less vulnerable from rising interest rates.

According to press release issued by the Standard & Poor, the report assesses the public sector and external debt trajectories of 11 emerging market sovereigns under conditions of increased interest rates and local currency real depreciation. “Under our harshest scenario, the ratings on Brazil, Hungary, Jamaica, the Philippines, and Turkey would come under pressure from rising real interest rates. 

“Those on Argentina, Indonesia, Mexico, Poland, Pakistan, and South Africa, however, appear less vulnerable,” said Standard & Poor’s credit analyst Tim Reid. In the more benign scenarios, which correspond to Standard & Poor’s central forecasts, rising interest rates alone should not jeopardize the ratings on any of the 11 sovereigns. 
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Bidding for NRL on May 31
ISLAMABAD: The Privati-sation Commission (PC) will hold a bidding ceremony to sell a 51 percent (33,985,788 shares) equity stake in the National Refinery Limited together with management control, to a qualified strategic investor on an ‘as is, where is’ basis on May 31, at Islamabad, according to an official statement issued on Tuesday. 

Eleven pre-qualified parties have completed their due diligence in the data room. The prospective bidders have been asked to submit earnest money by May 27, 2005 to become eligible to participate in the bidding process. 

The pre-qualified parties are Al Ghurair Investments, Abraaj Green Consortium, the Attock Oil Group, Crescent Steel and Allied Products and Shakarganj Mills Limited, Fauji Foundation, Gharibwal Cement Limited and Consortium, Gul Ahmed Group, KPC Holdings (Aruba) AEC, Lukoil International Trading and Supply Company, Orient Petroleum Inc and Consortium and Pakistan Refinery Limited.
More…
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NRL bidding on May 31

ISLAMABAD (May 25 2005): The Privatisation Commission will hold bidding for National Refinery Limited (NRL) 51 percent (33,985,788) shares with management control on May 31. Eleven pre-qualified parties have completed due diligence. The prospective bidders have been asked to submit earnest money by May 27 to qualify for participating in the bidding process. The pre-qualified parties are: consortium of Abraaj Green; Al Ghurair Investments; Attock Oil Group; Cresent Steel and Allied Products and Shakaraganj Mills Limited; Fauji Foundation; consortium of Gharibwal Cement Limited; Gul Ahmed Group; KPC Holding (Aruba) AEC; Lukoil International Trading and Supply Company; Orient Petroleum Inc and Consortium; and Pakistan Refinery Limited.

For the financial year 2003-04, The company net sales were more than Rs 40 billion and profit after tax was Rs 1,850 million. Its financial performance has improved consistently over the last seven years.
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PTA constitutes supervisory board

ISLAMABAD (May 25 2005): A supervisory board has been constituted by Pakistan Telecommunication Authority (PTA) for providing mobile number portability facility to mobile phone customers. Chairman PTA Major General Shehzada Alam (Retd) told a local TV that the supervisory board will comprise representatives of all six mobile phone operators. The same number facility would enable the mobile customers to switch over to any among six mobile companies while retaining the same number.

The mobile number portability facility would be introduced by the end of current year, he said. According to Chairman PTA, every month around 500,00O connections are providing in the country.
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SMEs asked to form syndicates for boosting trade
KARACHI (May 25 2005): The Union of Small and Medium Enterprises (Unisame) has asked the SMEs in textiles, engineering, food, stuffs, chemicals, printing and packaging industries to form syndicates and support their respective trade associations. The concept of syndicates is catching on and major syndicates are in operation in metals, paper, synthetics, chemicals, engineering, commodities like grains, spices, tea and timber all over the world, a press release of Unisame stated on Tuesday.

Giving the example of recently formed the Pakistan Rice Syndicate (PRS) of rice growers, millers, processors and exporters who have joined hands to promote common interest and boost trade, it said the PRS is a supportive group and affords considerable help to all the stakeholders and has requested other industries to follow suit.

It has been observed that most of the trade associations are involved in litigation and politicising, which consumes their time and energy leaving very little time for the promotion of trade and resolution of problems.
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Canadian companies keen to buy 51 percent stake in PPL
TORONTO (May 25 2005): Two Canadian energy companies are interested in buying Pakistan's biggest state-run natural gas producer in a privatisation that has attracted such global power houses as BP PLC, Austrian OMV, and UK-based BG Group PLC. Calgary-based Centurion Energy International Inc and International Sovereign Energy Corp are among 11 international companies that have submitted formal expressions of interest (EoIs) to buy a 51 percent management stake in the Pakistan Petroleum Limited, which produces one-third of the gas consumed in the nation of 150 million.

The PPL is Pakistan's third-largest listed stock on the Karachi Stock Exchange (KSE) with the current market value of about US $2 billion. Pakistan plans to sell majority stakes in the PPL later this year as part of its aggressive privatisation plan, which includes sale of controlling equity stakes in the Pakistan Telecommunication Company (PTCL), Pakistan State Oil (PSO), which runs the country's oil distribution and marketing, and a 51 percent stakes in its biggest state enterprise, Oil & Gas Development Company (OGDC).
More…

