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Budget on June 6
ISLAMABAD, May 18: The federal budget for financial year 2005-2006 will be presented by Minister of State for Finance Omar Ayub Khan in the National Assembly on Monday, June 6. A decision to this effect was taken at a meeting Prime Minister Shaukat Aziz held with Pakistan Muslim League president Chaudhry Shujaat Hussain and secretary-general Mushahid Hussain at the Prime Minister’s House on Wednesday.

It had been decided earlier that the budget would be presented by prime minister’s adviser on finance Dr Salman Shah with the special permission of the National Assembly speaker.
Mr Mushahid Hussain told Dawn that the meeting discussed the issue of budget presentation and decided that Mr Omar Ayub would prepare a strategy for debate on the budget.
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14 EoIs received for PPL
ISLAMABAD, May 18 : The Privatization Commission has received 14 Expressions of Interest (EOI) from strategic investors of UK, Canada, US, Pakistan, China, Hungry, Austria and UAE for acquiring 51pc equity stake with management control in Pakistan Petroleum Ltd (PPL) on an “as-is-where-is” basis. PPL is one of the largest exploration and production companies of Pakistan operating in various production and exploration concessions in the country.

Among them, eleven were able to submit their request of statement of qualification (RSOQs). According to a hand out issued here on Wednesday the parties submitting request for statement of qualification have also provided audited financial statements of the preceding three years and details of ownership/group structure. These include: 1) BG Group, UK, 2) BP Pakistan Exploration and Production, Inc, USA, 3) China National Oil & Gas Exploration (CNODC) and ZhenHua Oil Co. Ltd, China, 4) Centurion Energy International Inc. Canada, 5) Dewan Salman Fibre Limited & Associates, Pakistan, 6) International Sovereign Energy Corp. Canada, 7) Kuwait foreign Petroleum Exploration Company (KSC) Kuwait, 8) MOL Hungarian Oil & Gas Ple, Hungry, 9) OMV Exploration & Production Austria, 10) Orient Petroleum Inc. Pakistan and 11) Tysons Oil and Energy UK.
More…
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Softening of visa policy under study: US envoy
ISLAMABAD, May 18: The United States is considering softening visa policy to increase interaction between the businessmen of the two countries. US Ambassador to Pakistan Ryan C. Crocker said this while talking to the officials of Islamabad Chamber of Commerce and Industry (ICCI) here on Wednesday.

The ambassador said he would send his visa counsellor to the ICCI to resolve the visa problems. Answering a question, he said after 9/11 the United States had tightened its visa and security policy and now it was softening this policy.

He said Washington wanted strong and long-term strategic, economic and trade relations with Islamabad. Mr Crocker applauded Pakistan’s efforts in the US-led war on terrorism and said the US desired to carry forward strong strategic and trade ties between the two.

He also praised Pakistan’s exports to the US, which stood at $2,944 million. He said OPIC was playing a vital role in enhancing US investment in Pakistan.
More…
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IT revolution to be taken to rural areas: minister
ISLAMABAD, May 18: The Information Technology (IT) revolution has reached Pakistan, said Information Technology Minister Awais Ahmad Khan Leghari while presiding over a dialogue session on the telecom scenario in Pakistan. The dialogue was arranged by a local newspaper here on Wednesday during which strong voices were raised in favour of sharing of infrastructure and equipment among the operating cellular companies to benefit the consumers.

Minister Awais Leghari also reiterated the government’s desire to take the fruits of this revolution to the rural areas.

The telecom sector being an important part of the IT revolution needed greater investment in research and development of manpower, as well as the introduction of better broadband technology, he said.
More…
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US interested in uplift of Gwadar port: Crocker
ISLAMABAD: US Ambassador to Pakistan Ryan Crocker on Wednesday said his country was interested in the development of Gwader port, as it would increase economic activities in Pakistan and also in the entire region.

Talking to the business community at the Islamabad Chamber of Commerce and Industry, Crocker said the US wanted to facilitate Pakistani businessmen in the US, as both the countries had strong and productive business ties.

About the Pak-US investment treaty, the envoy said a third round of the talks would be held in Washington in September. He said the US wanted active and productive economic ties with Pakistan, as major US retailers were taking keen interest to invest here.
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Govt to post qualified trade experts at foreign missions
ISLAMABAD: In an attempt to boost exports and bring foreign investment in the country, the government has decided to equip the missions abroad with qualified trade experts, both from the public and private sectors.

The condemned system of appointing trade ministers, consulars and secretaries at the missions abroad from amongst the serving government servants on pick-and-choose basis has been done away with.

When contacted, Secretary Commerce Tasneem Noorani confirmed to 'The News' that a decision to this effect has been taken at the highest level. He said the selection of the future trade diplomats for embassies and high commissions in the world capitals would now be made through a transparent system from amongst the best available lot.
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Call centre business has great potential: IT Minister
KARACHI: Sindh IT Minister Mustafa Kamal has said that if the support of local investors continue, the government would not only succeed in transforming Karachi into ‘Cyberachi’ but this region would also emerge as a ‘call center zone’.

This he said while speaking at a dinner meeting hosted by Sindh IT department in honour of industrialists and businessmen, a statement said on Wednesday.

"Karachi has become a favourite place for investors after the assurance of government’s support to them and soon no graduate would be unemployed," he added.

He further said that internationally call centre business has shown significant growth and become a tool for generating employment for millions of jobless graduates.
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Hafeez says landmark sell-off deals within weeks
KARACHI: Federal Minister for Investment and Privatisation, Dr Abdul Hafeez Shaikh said on Wednesday that landmark transactions would come up within couple of weeks in the privatisation process.

He was talking to media persons at the inaugural ceremony of the third Pakistan’s Oil, Gas and Energy Exhibition (POGEE-2005) and Conference at Karachi Expo Centre. POGEE concludes on May 21.

He said that hard work of several years has started to pay off with achievement of over eight per cent overall growth rate in the economy, adding, "private sector is at the forefront in bringing economic prosperity to Pakistan."

He confirmed plans for privatisation of National Refinery Limited (NRL), Pakistan State Oil (PSO), Sui Southern Gas Company (SSGC), Sui Northern Gas Pipelines Limited (SNGPL), Pakistan Telecommunications Company Limited (PTCL), Peshawar Electricity Board (PEB) and Faisalabad Electricity Board (FEB) besides various public sector companies.
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PTCL to remain volatile before privatization
Bids may range between Rs90 and Rs120 per share

KARACHI: The Pakistan Telecommunication Company Ltd (PTCL) is likely to remain volatile before privatisation due in the next few weeks, analysts said on Wednesday.

"We believe that huge leverage position will keep its price very volatile and any negative news on its privatisation will affect the overall market sentiments," analyst Mohammed Sohail of JS Research said.

The Privatisation Commission has announced June 10 as the bidding date. On Wednesday, the scrip closed Rs2.75 lower at Rs73.30 on transactions of 164 million shares at the Karachi Stock Exchange (KSE).
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PPL attracts 11 investors
ISLAMABAD: State-owned oil and gas producer Pakistan Petroleum Ltd has attracted the interest of 11 local and foreign investors in buying a 51 per cent stake, the government said on Wednesday.

The Privatisation Commission listed the companies that had responded to the offer of the stake as well as management control of PPL, operator of Pakistan’s largest fields. PPL operates Pakistan’s largest gas field at Sui in the troubled south west province of Baluchistan, where militants fighting for more autonomy and economic rights attacked its facilities and disrupted gas supplies earlier this year.

Foreign companies in the running include BG Group of Britain, BP Pakistan Exploration and Production Inc., China National Oil and Gas Exploration, Zhen Hua Oil Co. Ltd. of China, Centurion Energy International Inc., International Sovereign Energy Corp. of Canada, Kuwait Foreign Petroleum Exploration Company, MOL Hungarian Oil and Gas Plc., OMV Exploration and Production of Austria, Tysons Oil and Energy of Britain, and Dewan Salman Fibre Ltd of Pakistan.
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14 EoIs received for PPL
ISLAMABAD (May 19 2005): The Privatisation Commission has received 14 expressions of interest (EoIs) for 51 percent shares, along with management control, of Pakistan Petroleum Limited (PPL) on ''as is where is'' basis. PPL is Pakistan''s one of the largest exploration and production companies. The parties who have submitted EoIs are: BG Group UK; BP Pakistan Inc, USA; China National Oil and Gas Exploration (CNODC); ZhenHua Oil Co Limited of China; Centurion Energy International Inc, Canada; Dewan Salman Fibre Limited and Associates, Pakistan; International Sovereign Energy Corporation Canada; Kuwait Foreign Petroleum Exploration Company (KSC) Kuwait; MOL Hungarian Oil and Gas Plc, Hungry; OMV Exploration and Production Austria; Orient Petroleum Inc Pakistan; and Tysons Oil and Energy UK.

PPL had proven probable (2P) reserves of 6.9 trillion cubic feet (tcf) gas and 15 mmbl oil/NGL as on July 1, 2004. Eighty-two percent were operated by PPL with production of 942 MMcfd gas and 1,697 bbl per day oil/NGL for 2004.
More…


http://www.brecorder.com/index.php?id=256649&currPageNo=1&query=&search=&term=&supDate= 
BUSINESS RECORDER 
May 19, 2005
By RECORDER REPORT  


Shaukat briefs ruling coalition on economy, next budget
ISLAMABAD (May 19 2005): Prime Minister Shaukat Aziz on Wednesday said that budget 2005-06 would be pro-poor and pro-investors, since improvement in these two areas is inevitable to help strengthen Pakistan's economy to meet the future challenges. He made these remarks during a presentation here, to the ruling coalition on the forthcoming budget and the national economic growth during the outgoing fiscal year. 
The Prime Minister said that the government would announce a number of incentives in the budget, for welfare of the downtrodden section of the society. He in particular mentioned increase in minimum daily wages of workers and upward revision in salaries of government officials so that their living standard could be improved.
More…
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Cut in licence, NOC fees being considered: Leghari
ISLAMABAD (May 19 2005): Awais Ahmad Leghari, Federal Minister for Information Technology and Telecommunication, has said the government will consider reducing charges for getting a licence and no objection certificate (NOC). Addressing a 'Dialogue on Telecom Scenario in Pakistan' here on Wednesday, he said the government contemplates cutting all sorts of fees to attract more investing companies and providing relief to the existing ones. Awais Leghari appealed to the people for abiding by certain ethics and switch-off the mobile phones in mosques, adding a campaign would also be started to create awareness among the masses.

Answering a query, the minister said no plan was underway to merge Pakistan Telecommunication Authority (PTA) into Pakistan Electronic Media Regulatory Authority (Pemra).

He said the ministry would soon hammer out some technical solution to block the use of stolen mobile phones, to stop this widely-prevailing menace.
More…

