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Pakistan Gets 11 Bids for 51% of Pakistan Petroleum (Update2)
May 18 (Bloomberg) -- OMV AG, central Europe's biggest oil company, and 10 other potential investors offered to buy a stake with a market value of more than $1 billion in state-owned Pakistan Petroleum Ltd., the nation's second-largest explorer. 
The Austrian company was joined by BP Pakistan Exploration & Production, a unit of BP Plc, BG Group Plc, the U.K.-based natural-gas producer and shipper, and Canada's Centurion Energy International in bidding for the 51 percent stake, the asset-sale agency said in a statement today. 
``These are quality names,'' said Murad Ansari, head of research at KASB Securities in Karachi. ``This shows the risk appetite of investors. Pakistan Petroleum is a profitable company and investors are hoping for good returns.'' 
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Pakistan PM Aziz sees economy posting 8.35 pct growth in current yr to June
ISLAMABAD (AFX) - Prime Minister Shaukat Aziz said Pakistan's economy will post growth of 8.35 pct in the current fiscal year to June, the first time in two decades it has expanded so fast, media reports said. 

Aziz told the country's economic planners that the surge in growth is well above the targeted 6.6 pct for the year and the 6.4 pct growth recorded in the previous fiscal year, the reports said, citing an address made yesterday. 

'It is only the fifth time in its 57-year history that Pakistan has achieved growth of over 8 pct,' he said. 

A former Citibank executive, Aziz attributed the economic turnaround to the continuity of policies under President Pervez Musharraf since he took power in a military coup in Oct 1999, toppling then prime minister Nawaz Sharif. 
More…
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Meeting to discuss trade policy today
ISLAMABAD (May 18 2005): Federal Minister for Trade, Humayon Akhter Khan has called a high-level meeting to discuss and finalise the trade policy for the year 2005-6, to be held here today. According to reliable sources, notable investors and industrialists would present recommendations and suggestions in this regard. New trade policy would be announced in mid of June 2005.
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Federal Budget on June 4
ISLAMABAD (May 18 2005): The Federal Budget (2005-06) will be presented in the National Assembly on June, 4 at 5:30 pm, sources in the Finance Ministry told Business Recorder. "We had submitted a summary to Prime Minister Shaukat Aziz who has decided to present the budget on June 4," the sources said. They said a special cabinet meeting would be held in the Prime Minister Secretariat on the same day at 10:00 am where the budget documents and taxation proposals would be placed before the cabinet for consideration till 1.00 pm. The Finance Ministry was of the view that the proposed timings would provide a few hours to make changes in the budget documents as directed by the cabinet. The sources said that the Finance Bill would also be introduced in the National Assembly after the budget on the same day.

However, there would be no sitting of the National Assembly on June 5 and 6 due to post-budget press conference and issuance of notifications by the Central Board of Revenue (CBR).

General discussion on the budget would start in the assembly from June 7 and it would continue up to June 13.
More…
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'Musharraf to seek re-election in 2007'
LAHORE (May 18 2005): Federal Information and Broadcasting Minister Sheikh Rashid Ahmad has said that President General Pervez Musharraf would continue his office even after general elections of 2007. He was talking to newsmen after addressing a seminar organised by the Mass Communication Department of the Punjab University here on Tuesday. To a question, he said, holding dialogue with the political parties is part of political process and the government gives due importance to it. The government has established direct contact with Asif Ali Zardari and indirect contact with Benazir Bhutto and Shahbaz Sharif. Except, Nawaz Sharif and Qazi Hussain Ahmad, the government is in contact with all the political leaders, he added. The results of these contacts would soon appear, he added.
Rashid told AFP after Musharraf's current tenure ends in 2007, "he will seek another term."
More…
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8.35 percent GDP growth achieved: Shaukat
ISLAMABAD (May 18 2005): Prime Minister Shaukat Aziz on Tuesday declared that Pakistan has achieved 8.35 percent GDP growth, against the target of 7 percent this year. He made this announcement at the Annual Plan Co-ordination Committee (APCC) meeting here on Tuesday. Shaukat told the meeting that Pakistan had achieved over 8 percent growth rate five times in its history - 10.2 percent in 1953-54; 9.4 percent in 1964-65; 8.7 percent in 1983-84--and now repeated the same performance after a long gap during the current fiscal year. He congratulated the people in general and policy makers in particular for hitting 8.35 percent growth rate and expressed optimism that Pakistan would maintain the high tide by showing excellent performance in all areas in the future.
The Prime Minister said: "We, as a nation, are used to face the challenges upfront, and beat them with honour and dignity." He cited 1998 and its fallout when Pakistan tested nuclear device and faced challenges. He said that every time Pakistan proved that it was capable enough to face any challenge and translate it into big success.
More…
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Draft law against electronic crimes finalized
LAHORE (May 18 2005): Minister of State for Information Technology and Telecommunication Ali Asjad Malhi has said that the privatisation of Pakistan Telecommunication Company Limited (PTCL) is in the process and the bidding date is still June 10. While talking to newsmen after attending a function organised by Warid Telecom in connection with the "World Telecom Day" here on Tuesday, Malhi said that draft of the law against electronic crimes has been finalised and would be submitted before the federal cabinet for approval after the federal budget. Malhi said that the process of introducing e-governance at every tier of the government was in progress. "We are going to set up a data centre very soon," he said, adding that the prime minister has also asked for the introduction of e-governance in his secretariat.
Earlier addressing the function, Malhi said that the number of telephone subscribers, both mobile and fixed, have increased significantly over the last two years, with Pakistan playing a leading role on the world's telecom map.
More…
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Mobile phones register 110 percent growth in 10 months
KARACHI (May 18 2005): The country's mobile phones sector has registered 110 percent overall growth in last 10 months, as a result of the effective implementation of telecom deregulation policy. The government collected Rs 15.6 billion during July 2004 to April 2005 from telecom sector in the shape of taxes, and the share of mobile sector in GST was Rs 7.7 billion. According to details provided by Pakistan Telecommunication Authority, the number of mobile phone subscribers was increasing at 9 percent monthly. There are currently more than 10.5 million mobile subscribers whereby the mobile penetration is 6.95 percent. Every month, about 0.5million subscribers have joined the consumer base since August 2004.
Currently, the leading mobile company is still Mobilink, with a market share of over 6.45 million subscribers, followed by the state-owned Ufone with 2.2 million users. Instaphone has 524,852 customers and Paktel 308,629 on its AMPS and 429,411 GSM subscribers networks respectively.
More…
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More opportunities for PTCL after sell-off
KARACHI (May 18 2005): The Pakistan Telecommunication Company Limited (PTCL) sees more opportunities after its privatisation, instead of disaster. The telecom utility views itself as supplier, customer and competitor under telecom deregulation regime, like other companies in the country. This was stated by PTCL Board of Directors Chairman Zafar A Khan at the 'World Telecom Day', organised by Telecard Limited here on Tuesday. He said that increase in profit of PTCL would definitely help the company strengthen financially. "But, increased teledensity inspires us a lot, and I want actions on that front." He said: "When I see some attempts to demolish the PTCL, it does not work; rather than demolishing the phone utility (PTCL), build more PTCL in Pakistan."

He said that PTCL knows that there is a free telecom market, coupled with tough competition, and the mindset in the phone utility is positive. "Even the PTCL wants to cut tariff, and we seek the permission of Pakistan Telecommunication Authority (PTA) in this regard."
More…
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10% UBL shares for public consumption
ISLAMABAD: The Privati-sation Commission is set to offer 10 percent (51.8 million) shares of United Bank Limited (UBL), with a greenshoe option of additional 5 percent shares, for the benefit of 388,500 citizens, from June 2, and this will continue for four working days during banking hours.

According to an official announcement, the offer is being made to the general public through Karachi, Lahore and Islamabad stock exchanges at the rate of Rs 50 per share. With a view to benefiting a larger section of the general public, only 200 shares per applicant are being offered, requiring a total investment of Rs10,000 only, as approved by the Cabinet Committee on Privatisation (CCOP) on Tuesday, announced Dr Abdul Hafeez Shaikh, the federal minister for privatisation and investment.
More…
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PTCL privatisation will boost telecom sector: Shaukat
ISLAMABAD: Prime Minister Shaukat Aziz said on Tuesday PTCL privatization will boost the reform agenda in the telecom sector and the people will be getting benefits of competition through quality services and reduced prices.

Addressing a function to mark the 140th World Telecom Day 2005, organized by the information technology ministry, he said new licenses given in the telecom sector had created a competitive environment.

The government would go ahead with the privatization of Pakistan Telecommunication Company Limited (PTCL), and with its privatization the employees were expected to get more benefits, he said. 

“The government has tried to create an environment that is conducive to economic growth and will benefit the consumers.”
More…
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300,000 jobs created in telecom sector
LAHORE: The telecom sector in Pakistan created approximately 300,000 direct and indirect job opportunities in 2004, said Syed Nasr ul Karim A. Ghaznavi, a member of Telecom PTA.

Speaking at a one-day ITU World Telecom Day at a local hotel, he said the total collection from the telecom sector in terms of GST/CED from July 2004 to April 2005 was Rs 15.6 billion.

According to Mr Ghaznavi, the share of the telecom sector in GDP increased from 1.5 percent to 1.93 percent in 2003-04 and foreign direct investment in the sector with the award of licences till the end of June 2004 was $207 million, which is 21.13 percent of the total FDI. Similarly, he said, the telecom sector had registered an FDI of $49.81 million (15.8 percent of the total FDI) during July-November 2004.
More…
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PTCL sell-off on June 10, insists Malhi
LAHORE: Minister of State for IT and Telecom Mohammad Asjad Malhi has said bidding for PTCL privatisation will take place on June 10 and no delay is under consideration of the government.

Talking to newsmen at the International Telecommunication Union (ITU) World Telecom Day organized by Warid Telecom at a local hotel on Tuesday, Mr Malhi said: “There is no change in bidding plan and it would be as per schedule on June 10.”

Federal Privatisation Minister Dr Abdul Hafeez Sheikh had hinted at a delay in the bidding process up to June 30 while maintaining: “Main objective of country’s privatisation commission policy is to get done with PTCL’s selling out to private owners by June 30 of the ongoing year. However, if any delay occurs then its not really a big and worrisome matter.”
More…
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Government targets 7% GDP growth for 2005-06
APCC recommends outlay of Rs 272 billion for PSDP for next fiscal year


ISLAMABAD: The Annual Plan Coordination Committee (APCC) recommended the National Economic Council (NEC) to approve a seven percent gross domestic product (GDP) target growth rate in the next fiscal year, a high ranking official who attended the meeting told Daily Times on Tuesday. The committee, which met under the chairmanship of Dr Ikram Shiekh, also proposed Rs 272 billion as the total outlay of the budgetary development programme for 2005-06.

The GDP target is 6.6 percent for the current year while the country is likely to achieve a growth rate of 8.35 percent by June 30 this year. The National Economic Council will soon meet Prime Minister Shaukat Aziz to accord final approval to the APCC recommendation.
More…
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Shaukat Aziz promises to make Pakistan a tourist hub
Says government will hire 20,000 women health workers


LAHORE: Prime Minister Shaukat Aziz on Tuesday vowed to make Pakistan a tourist hub and asked honourary consuls based in Lahore to play a role in helping the country work towards the goal.
Addressing honourary consuls from 40 countries at Pakistan Muslim League (PML) President Chaudhry Shujaat Hussain’s house, the prime minister said he was happy to be amongst them. Highlighting the traditions and culture of Lahore, Shaukat Aziz said the city was a hub for political, business and cultural activities where businessmen, foreign investors and business travellers were visiting.

He stressed improving Pakistan’s international image, saying his government had decided to concentrate on 12 countries for which a task force had been formed to project Pakistan’s true image there. He said Pakistan would plan a strategy to improve relations with the 12 countries as soon as the foreign minister returned from his tour.
More…
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Musharraf will stay on as president after 2007: Rasheed
Govt in talks with Benazir, Zardari and Shahbaz, not with Nawaz and Qazi 
‘Next one or two years will make or break Pakistan’


LAHORE: General Pervez Musharraf will stay on as president of Pakistan even after 2007 (when his tenure ends), announced Sheikh Rasheed, information and broadcasting minister.

“It is difficult to say whether he will be in uniform or not,” Rasheed told reporters after attending a seminar titled ‘Press freedom in Pakistan’ at the Punjab University on Tuesday afternoon. The seminar also marked the end of a two-day ‘Education for all’ workshop which had been arranged by the PU Mass Communication Department. 
The federal information minister said that the government was in constant contact with the Pakistan People’s Party’s Benazir Bhutto and her husband Asif Ali Zardari and Pakistan Muslim League-Nawaz’s Shahbaz Sharif. 
More…
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8.3pc growth achieved, says Aziz

ISLAMABAD, May 17: Prime Minister Shaukat Aziz has said that Pakistan’s Gross Domestic Product (GDP) had achieved an impressive growth of 8.35 per cent during the current fiscal year owing to a 7.5 per cent growth in agriculture, 15.4 per cent in large-scale manufacturing (LSM) and 7.9 per cent in the services sector. Addressing the inaugural session of the Annual Plan Coordination Committee (APCC) here on Tuesday, the prime minister said that 8.35 per cent growth had been achieved against the budgeted target of 6.6 per cent, and it might go further up with the completion of wheat arrivals.

The announcement surprised many in the audience who were provided with a different data after the prime minister left the meeting. The data showed a growth rate of seven per cent, indicating 4.8 per cent growth in agriculture, 12.6 per cent in LSM and 6.2 per cent in the services sector. In his speech, the prime minister said it was a historic day for Pakistan. He said the per capita income had increased by 6.43 per cent to over $700. The purchasing power parity is expected to move in the range of $2,200-$2,500 this year.
More…
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Cellphone users to hit 20m mark in 2-3 years: PM
ISLAMABAD, May 17: Prime Minister Shaukat Aziz here on Tuesday said the number of cellphone users in the country would touch the 20-million figure within the next two to three years. Inaugurating a function organized by the ministry of information technology in connection with the World Telecom Day, the prime minister said the telecom sector had witnessed great progress within the past few years in Pakistan, when the number of mobile phone users was just 3.5 million.

The government has given licences to more companies from the private sector which worked side by side with the public sector and this resulted in increase in the number of cell phone holders to 10 million at present. He said it was the objective of the government to provide better services to the people at cheaper rates by creating and promoting a competitive environment by allowing new private companies to venture into the sector.
The prime minister said the government’s far-reaching policy reforms and visionary initiatives had revitalized the telecom sector, with people reaping benefits of competition through quality services and reduced prices.
More…

http://www.dawn.com/2005/05/18/ebr6.htm 
DAWN 
May 18, 2005
By Our Reporter 

10pc UBL shares IPO may start on June 2
ISLAMABAD, May 17: In continuation of its “Privatization for the People” programme, the Privatization Commission is set to offer 10pc (51.8m) shares of the United Bank Limited (UBL) (with a green-shoe option of additional 5pc shares) for the benefit of 388,500 citizens.

The offer was being made to the general public through the Karachi, Lahore and Islamabad Stock Exchanges at the rate of Rs50 per share. With a view to benefiting a larger cross section of the general public, only 200 shares per applicant are being offered requiring a total investment of Rs10,000 only , as approved by the Cabinet Committee on Privatization (CCOP) yesterday, announced Dr. Abdul Hafeez Shaikh, Federal Minister for Privatization and Investment here on Tuesday.

Dr Shaikh advised the Pakistani citizens, both, resident as well as overseas, to get their Computerized National Identity Cards (CNIC) and open their Bank and CDC accounts while submitting their applications. The Bankers to the offer have been issued instructions to guide and facilitate the applicants in this regard, he said.
More…
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PTCL bidding as per schedule
LAHORE, May 17: The bidding for the privatization of state-owned Pakistan Telecommunication Company Limited (PTCL) will take place on June 10 as scheduled. Speaking to reporters at the International Telecommunication Union (ITU) World Telecom Day on Tuesday, State Minister for IT and Telecommunication Mohammad Asjad Malhi said the government was not considering any proposal to delay the process of privatization of PTCL. “There is no change in the bidding plan and it would be held as per schedule,” he said.

Privatization Minister Dr Abdul Hafeez Sheikh had said a few days back that the bidding process could be delayed to June 30. The conference was organized by a cellular phone company which formally launched its service before the conference.
More…
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Country to achieve8.25pc GDP growth: PM
LAHORE: Prime Minister Shaukat Aziz revealed here on Tuesday that country was expected to achieve 8.25 per cent GDP growth rate during current fiscal year.

"In the initial calculations, we were expecting it to land at eight per cent, however, in the latest figures assessment, we are not only expecting it to cross 8.25 per cent but poised to stay this level in near future too," he said while speaking to honorary counsel generals of 26 countries at the residence of President Pakistan Muslim League (Q) Chaudhary Shaujaat Hussain on Tuesday.

Repeatedly presenting achievements of his government on economic front, Aziz said that Pakistan was all set to join Asia’s top 15 fastest growing economies following robust rise in GDP.

More…
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Oil and gas conference starts today
KARACHI: Federal Minister for Investment and Privatisation, Dr Abdul Hafiz Shaikh said on Tuesday that exhibitions like POGEE 2005 would be an excellent platform to bring together energy sector experts from all over the world.

Commenting on the third Pakistan Oil, Gas and Energy Exhibition (POGEE-2005) and Conference organised by Pegasus Consultancy at Karachi Expo Centre to be held from May 18-21 he commended the efforts of the organisers for highlighting the potential of Pakistan’s energy sector.

He further said the Board of Investment (BoI) as well as Ministry of Privatisation and Investment, Ministry of Petroleum and Natural Resources and Ministry of Water and Power are providing full support and assistance for organising events that would help boost local energy sector.

More…
http://www.jang.com.pk/thenews/may2005-daily/18-05-2005/business/b4.htm 
THE NEWS 
May 18, 2005
By a correspondent 


Mobile phone sector shows smart growth
KARACHI: The cellular phone sector of Pakistan is growing fast, showing a 110 per cent growth in the last 10 months while the number of cell phone subscribers are growing by nine per cent monthly following effective implementation of deregulation policies by the Pakistan Telecommunication Authority (PTA).

Figures available with the telecom watchdog shows that mobile phone sector is growing at a rapid pace and currently there are more than 10.5 million mobile phone subscribers. Besides, mobile penetration is 6.95 per cent and since August 2004 every month approximately 500,000 subscribers have joined the consumer base, a PTA statement said on Tuesday.

Presently, Mobilink is leading the market with 6.45 million subscribers while Ufone has 2.2 million users. Instaphone has 524,852 customers and Paktel has 308,629 and 429,411 subscribers on its AMPS and GSM networks respectively.

More…
