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US chain doubles textile order
LAHORE, May 15: The biggest US chain of multinational department stores has decided to buy home textile products and readymade garments worth Rs8 billion from Pakistan every year.

Leader of a US retailers’ delegation, Tom Gorski, said this at a dinner reception arranged by Governor Khalid Maqbool at the Governor House on Saturday night. He said the annual sale of Pakistani textile products in various super stores of J.C. Penny Inc was around $70 million. The demand had increased because of an improvement in their quality, he said.

To fulfil the demand, he said, the company had decided to double the imports of Pakistani textile products and readymade garments during the next two years.
More…
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Privatization news gives shares cause to celebrate
THE bidding date announcement for the sale of controlling shares of the PTCL on June 10 has reinforced the investor-perception of a major boost to stock trading during in coming days which was reflected by the strong weekend rebound. Together with the National Budget — as was widely speculated of carrying incentives such as a cut in corporate taxes and more relief — the PTCL bidding date may give a push to both the existing price flare-up and the expanding volume.

Late last week a massive selling in leading oil shares triggered by the reports of three per cent decline in the world oil prices intercepted the sustained run-up which analysts predicted could have pushed the index to the near-term target of 8,000 points. It was satisfying to note that only extreme gains were clipped at the inflated levels and there were buyers at the dips, indicating that the current recovery drive would be maintained in the weeks to come.
More…
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Forex reserves increase by Rs826.416m over a week
ON May 11, the State Bank of Pakistan increased the cut-off yield on three-month and one-year treasury bills by one percentage point each. It sold worth Rs84.47 billion three-month bills at a maximum rate of 7.38 per cent and Rs3.25 billion a year bills at 8.25 per cent. This is the second big increase in three-month and one-year government papers within a month.

The State Bank has been increasing the interest rates to contain the rising inflation which is forecast at around 9 per cent for the year. According to the Statement of Affairs of the Bank for the week ended April 30, 2005, both notes in circulation and issued decreased. Notes in circulation stood at Rs706,713.731 million against the earlier week’s figure of Rs709,975.116 million, a fall of Rs3,271.385 million. When compared to the corresponding week a year ago it was Rs616,454.567 million, the current week’s figure is higher by Rs90,259.164 million.
More…
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Proposals for hydel project in NWFP invited

ISLAMABAD: The Private Power and Infrastructure Board (PPIB) has invited proposals from foreign and domestic investors for setting up a 655-megawatt Suki Kinari hydropower plant in NWFP.

The proposed dam site for the hydropower project is located on Kunhar River, some six km upstream of village Kaghan with a catchment area of 1,350 km.

Giving details of the project, a PPIB official said the proposed capacity of the project as per reconnaissance data was 655 MW with energy generation of about 2,750 GWh.

A 17-km long headrace tunnel will take water from the reservoir to an underground powerhouse to be located near the village Paras. The project will be connected to the national grid at Mansehra, Garhi Habibullah and Abbotabad.

The project site is sparsely populated and the relatively small storage is expected to have very limited effect on the environment. "No significant resettlement or other issues are expected," he added.

More…
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US firm to double garment imports from Pakistan
LAHORE: An international departmental stores chain of the United States has decided to double its home textile products and readymade garments imports from Pakistan in two years.

This was informed at a dinner hosted by Punjab Governor Punjab Lt-Gen (retd) Khalid Maqbool in the honour of JC Penny Incorporates at the Governor House late on Saturday. The volume of textile export from Pakistan would increase by Rs 8 billion owing to the deal struck with US departmental store.

Tom Gorski, head of the retailers, said sale of Pakistani garments at the stores of JC Penny Incorporates was about $70 million per annum which was rapidly increasing due to the improvement in quality of the garments being manufactured in Pakistan. He added that owing to improved quality of Pakistan products, its demand had increased. Keeping in view upward trend in demand, he maintained, the company had decided to double the imports.
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PPPP delegation meets US officials in Washington
ISLAMABAD: A high level delegation of the Pakistan People’s Party Parliamentarians has discussed political developments in Pakistan with senior officials in the US Department of State, Pentagon as well as the United Nations. This was disclosed by the spokesman and a member of the delegation, Muhammad Khalid Awan during a telephonic interview with The News from New York.

The three-member delegation, headed by Raja Pervez Ashraf, had separate meetings in Washington with M Steven, Director South Asia, and Claudio Lienfeld, Director of South Asia at the Pentagon. The delegation comprises Raja Pervez Ashraf, party Secretary-General Muhammad Khalid Awan, Chairman PPPP international affairs North America, and Matloob Warraich, member PPPP Federal Council.
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Rocca due on 24th for talks on S Asia situation
ISLAMABAD: Pakistan and United States will discuss issues of bilateral interest and prevailing situation in South Asia at Islamabad in the last week of this month. Relations between Pakistan and India will figure prominently in the interaction with special reference to the Kashmir dispute.

The US Assistant Secretary of State, Cristina Rocca, leading the US team will have formal talks with Foreign Secretary Riaz Muhammad Khan. Some important recent developments will also come under discussion. She will call on President Pervez Musharraf and Prime Minister Shaukat Aziz separately during her stay here.

Sources told The News here on Sunday that Rocca would reach Islamabad on May 24 with a team of experts on the region. The sources hinted that Rocca may also discuss political developments here with Pakistan authorities. Her meetings with some of the opposition leaders cannot be ruled out during her two- day stay in Islamabad. Rocca will also meet foreign minister Khurshid Kasuri.

More…
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US store to double garment imports
LAHORE: JC Penny, an American departmental store chain, plans to double its imports of garments from Pakistan over the next two years, Governor Khalid Maqbool was told on Saturday night. 

At a dinner at Governor’s House in honour of visiting US retailers, Tom Gorski, director of JC Penny, said the store chain currently buys around $70 million of cloth from Pakistan each year and was looking to increase its purchases because of the improvement in quality of garments manufactured in Pakistan. 

Maqbool told the visitors that the government had focussed on improving the quality of Pakistani products to make them more competitive in the international market. He said the Punjab government is building two ‘garment cities’, in Lahore and Faisalabad, where thousands of stitching units would be set up. 
More…

http://www.dailytimes.com.pk/default.asp?page=story_15-5-2005_pg7_7 
DAILY TIMES 
May 16, 2005
By Mohammad Kamran 


Govt gives up plan to set up federal courts
ISLAMABAD: The government has abandoned a plan to set up federal courts and instead decided to consolidate the existing judicial system.

Official sources confirmed that the Law and Justice Commission of Pakistan (LJCP) had rejected the plan, arguing that results could be achieved through the existing legislative system and there was no need to form a new tier of the judiciary. The commission said that the new courts would be costly whereas there was ample room in the existing framework to achieve desired goals and it would cost less compared to the new plan.

The government had finalised a draft of law to set up new courts and the Ministry of Law and Justice was set to present the Federal Court Bill 2005 in parliament. However, the proposal was rejected by relevant quarters including the lawyers. The Pakistan Bar Council and the Supreme Court Bar Association openly rejected the proposal, saying that it would be an additional burden on the national exchequer and curtail the appellate jurisdiction of the high courts.
More…
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'Telecom and IT sectors to generate 300,000 jobs'
KARACHI (May 16 2005): Up to 300,000 jobs are expected to be created in the country in the Telecom and IT sectors within next two to three years' time. This was stated Federal Minister for Information Technology, Awais Ahmed Khan Leghari, here on Saturday. He was talking to reporters on the occasion of 6th NCR National IT Excellence Awards ceremony held at the Mohatta Palace here. The minister was of the view that IT excellence awards are a source of encouragement for this industry. "We are here to encourage the IT industry in the country", he remarked adding that the revolution that we have witnessed in telecom in the country in the past couple of years is now also visible in the IT sector.

He observed that the biggest job creation in terms of percentage growth is currently in the telecom sector but the IT will further complement it.
More…
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Nokia signs strategic partnership with Warid Telecom
KARACHI (May 16 2005): Warid Telecom, one of the emerging companies in the telecommunications industry signed a strategic partnership with Nokia in Islamabad on Fiday. The partnership between Nokia and Warid Telecom aims to encourage the placement of the latest technologies in the hands of the masses and to support Warid Telecom in providing increased value to its customers across a variety of price segments. Under this agreement, Nokia will supply mobile phones to Warid which will be bundled and sold to the operator's Subscriber Identity Module (SIM) customers in Pakistan.

This will help increase the affordability and penetration of mobile phones across all levels of Pakistan's population. In addition, these Nokia phones will feature the latest mobile communications technology, providing support to Warid's efforts to take mobile telephony in Pakistan to new levels of quality and availability. Coupled with Nokia's market-leading portfolio of phones, Warid's GSM services will bring a new era of mobile communications that aims to empower both corporate and private consumers through increased communication and connectivity options.
More…
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Nortel CEO calls on Shaukat
ISLAMABAD (May 14 2005): Prime Minister Shaukat Aziz said on Friday that the goals of the government is to attract investments, increase growth, create employment, improve standards of living of people and distribute the benefits of economy to the common man. He was talking to William Bill Owens, CEO Nortel who called on him at the Prime Minister house here. The Prime Minister said the telecom sector is the fastest growing sector in Pakistan and all indications are that more investments would be coming to Pakistan and the sector will continue to make progress towards rapidly growing economy.

The Prime Minister referring to his recent visit to Asean countries said Pakistan considers them as strategic economic partners.
More…
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New budget to be growth-oriented: Prime Minister's adviser

ISLAMABAD (May 16 2005): Adviser to the Prime Minister on Finance and Revenue, Dr Salman Shah, on Sunday said the incoming budget would be growth-oriented and people-friendly. Talking to a private TV channel, he said: "Various initiatives will be taken to make the budget growth-oriented, investors and people-friendly." To increase the GDP ratio up to 15 to 16 percent, Dr Salman Shah said that measures would be taken to expand the tax-net and simplify the tax collection procedure, adding: "The tax rates would gradually be decreased with the expansion of tax-net. He said the government is striving to simplify the incoming corporate taxes, sales tax, customs duty, and excise duty in the budget.
More…
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RTC on Advertising pledges to promote positive image of Pakistan 
Declaration contains broad-lines of code of ethics
Islamabad—The Round Table Conference on Advertising organized by Pakistan Observer has pledged to promote Pakistan’s positive image within Pakistan and abroad.

The conference, the second in series held its sessions on 19-20 April in Islamabad and Bhurban issued the first ever Islamabad Declaration on Advertising in Pakistan containing broad-lines of code of ethics jointly signed by Mukhtar Ahmed Azmi, Chairman Pakistan Advertising Association and Mr Jamil Syed, Executive Director, Pakistan Advertisers Society. First such conference was organized by Pakistan Observer last year. The Round Table Conference was inaugurated by the then acting President and Senate Chairman, Mohammadmian Soomro and its first session was presided over by Anisa Zeb Tahirkheli, Minister of State for Information and Broadcasting. The RTC further pledged to always hold the national interest supreme in professional pursuits and will discourage extremism and sectarianism in all forms and manifestations.
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Dialogue on telecom scenario in Pakistan on May 18
Islamabad—Awais Ahmed Khan Leghari, Minister for Information Technology and Telecommunication will preside over a “dialogue on telecom scenario in Pakistan” on May 18 here. Chairman PTA Major General (Retd) Shahzada Alam Khan, will be the chief guest while the chief executive officers of all the public and private sector telecom companies will participate in the dialogue. 

The mega event organized they Daily Pakistan Observer on the eve of World Telecom Day will highlight the mind-boggling developments in the field of information and communication technologies and their impact on national and global economies.

The dialogue would bring together all stakeholders both from public and private sectors to exchange views on the strategic role of Information and communication technology in Pakistan.
More…
