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PC receives Rs14.125bn highest bid: Pakarab Fertilizers
ISLAMABAD, May 14: The Privatization Commission (PC) here on Saturday received the highest offer of Rs14.125 billion for the sale of 94.8 per cent (74,306,100) shares of Pakarab Fertilizers (Pvt) Limited (PAFL) from a Karachi based consortium — the Consortium of Reliance Export under the umbrella of Fatima Group and Arif Habib Group. Presided over by Federal Minister for Privatization and Investment, Dr Abdul Hafeez Shaikh, the bidding ceremony was held at the PC. The highest per share offer was Rs190.1.

Four parties — Consortium of Reliance Export, Dawood Hercules Chemical Limited, Consortium of Nishat Chunian and Umar Fabrics and Al-Ghurair Investment LLC, UAE - had submitted earnest money of Rs150 million each along with the required documents for participating in the bidding for the PAFL. Talking to newsmen, Mr Shaikh said the Cabinet Committee on Privatization (CCoP) will meet on May 16 (Monday) to approve the highest bid offered by the Consortium of Reliance Export. After the approval, he said, he wanted to complete the handing over and other formalities of PAFL within a couple of days.
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PC receives highest bid of Rs14.12 billion
ISLAMABAD: The Privatisation Commission (PC) on Saturday received the highest offer of Rs14.125 billion for the sale of 74,306,100 shares of Pakarab Fertilizers (Pvt) Limited (PAFL).

The bidding was held under the supervision of Dr Abdul Hafeez Shaikh, Federal Minister for Privatisation and Investment and in the presence of a large number of representatives of the print and electronic media here.

The Consortium of Reliance Export, under the umbrella of Fatima Group and Arif Habib Group, gave the highest offer of Rs14.125 billion at the rate of Rs190.10 per share.

Addressing on the occasion, Dr Abdul Hafeez Shaikh said it was the country’s largest unit in the manufacturing sector, which would enable the private sector to develop the fertiliser industry of the country.
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IT exhibition and conference on 28th
PESHAWAR: The BrainStorm Group in Peshawar and E-Commerce Gateway Singapore will jointly organise a two-day IT exhibition and a conference on May 28 in Peshawar.

Major companies from information technology, office computer equipment, mobile phone companies, banks, computer software and hardware will attend the conference and the exhibition. The groups signed a memorandum of understanding regarding the exhibition and conference at the Small and Medium Enterprise Development Authority (SMEDA) office on Friday. Mr Zafarullah Khan, director of the Brain Group of Colleges, and Mr Attiqur Rehman, E-Commerce Gateway director, signed the agreement, said a press release.

IT professionals from all over Pakistan and particularly from the North West Frontier Province will present their papers on the information technology and its advantages during the conference.
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Increasing investment reflects confidence in govt policies: CM
LAHORE: The increasing foreign investment in Pakistan reflects the confidence of investors in the economic and administrative policies of the government, said Chaudhry Pervaiz Elahi, Punjab chief minister, on Saturday.

“Any foreign investor bringing investment in excess of US $ 25 million will be provided a free one-acre plot in Sundar Industrial Estate,” he said during a meeting with Ross Connelly, visiting acting president of the Overseas Private Investment Corporation (OPIC).

Elahi hoped that a memorandum of understanding between OPIC and Bank of Punjab would decrease poverty in the province.

Elahi said that OPIC would cooperate with the government for the promotion of small and medium enterprises and invest in livestock and social development. 
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Govt attracting maximum investment
ISLAMABAD: The government has set goals to attract investment, increase growth and create employment, said Prime Minister Shaukat Aziz. Talking to Nortel CEO William Bill Owens at Prime Minister’s House on Saturday, Aziz said the government had implemented deregulation and privatisation policies to create a transparent environment. Telecommunications was the fastest growing business sector, he said, adding the economy would benefit from investment. Referring to his visit to the Association for South East Asian Nations (ASEAN) countries, Aziz said they considered Pakistan a strategic partner. Owens told Aziz that Nortel was involved in information technology research and planned to open a software house in Pakistan. He said President Musharraf’s economic reforms were benefiting the economy and praised the administration for focusing on the telecom sector. Owens also offered to cooperate with the administration to create an e-government and a paperless environment.
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