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Pakistan, US make progress on treaty
ISLAMABAD, May 12: Pakistan and the United States on Thursday agreed to hold fourth round of negotiation on the draft of the proposed bilateral investment treaty (BIT) in Washington mostly likely in July. An official source told Dawn that the representatives of both sides have discussed the key element of the drafts but developed consensus on some of the articles of the proposed treaty.

The two sides had already held first round in Washington and the second in London to develop consensus on the draft. According to a joint statement issued after the meeting, the delegations discussed in depth key elements of the agreement, including the investments to be covered, the commitments to be undertaken by both sides, and dispute settlement procedures.

The two delegations continued to make progress in expanding those areas where they share a common view. The negotiating teams agreed to maintain communications to work on outstanding issues and to meet for another round of negotiations in Washington this summer, added the statement.
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Cellphone service launched
ISLAMABAD, May 12: Pakistan mobile operator Warid Telecom has launched its commercial GSM/GPRS service covering 28 major cities with a total population of around 32 million. Addressing a joint press conference here on Thursday Chief Executive Officer of Warid Telecom Hamid Farooq said that Warid Telecom would offer post-paid and prepaid services, short messaging services (SMS) and multimedia messaging service (MMS) to its customers from Friday.

“We want to be the operator that Pakistani will choose to get best connected in Pakistan. We want our customers to get the best technology, the most reliable network and widespread coverage as well high quality service,” he said. Meanwhile, in a ceremony at a local hotel, Warid Telecom signed, what it called strategic alliance, with a number of companies namely Nokia, Huawei Technologies, Frontier Works Organization (FWO) and Ericsson.
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Machinery import up by 54.9 per cent
ISLAMABAD, May 12: Import of machinery, particularly the textile machinery, registered 54.90 per cent growth during the first nine months (July-March) period of the current fiscal year. Official figures released by Federal Bureau of Statistics (FBS) on Thursday showed that in absolute term the import value of machinery stood at $3.892 billion during the period under review as against $2.512 billion during the same period of the last year.

Further analysis of the statistics showed that import of textile machinery increased by 66.29 per cent, power generating machinery rose by 32.74 per cent, office machines by 17 per cent, construction and mining machinery 53.62 per cent, electrical machinery and apparatus by 26.98 per cent during the July-March period of the current fiscal year.

The import of roadmotor vehicle registered 8.08 per cent growth during the period under review, aircraft, ship and boats went up by 104.94 per cent, agriculture machinery and implements by 77.67 per cent, respectively. The statistics showed that import bill has declined by 30.94 per cent during the July-March period this year as it stood at $2.760 billion as against $2.108 billion during the same period of the last year.
More…
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Musharraf rules out change of government
Says poverty level down; launches sixth mobile service provider

RAWALPINDI: President General Pervez Musharraf on Thursday ruled out any change of government, categorically stating that general elections would he held in 2007.

"There is no change of government whatsoever," he asserted in a brief interaction with the media after conferring the highest civil award on UAE Prince Nahyan Mabarak Al-Nahyan.

Musharraf said the local government elections would take place this year, while the national elections would be held in 2007. "The political situation is quite alright, there is normal political activity and everything is going very well," he said in response to a question.

More…
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Pak-US officials discuss investment treaty
KARACHI: As part of the broadened and strengthened bilateral economic relationship, representatives of the United States and Pakistan met on May 10-12 in Islamabad for the second negotiating session for a Bilateral Investment Treaty, a joint press statement issued in Islamabad said on Thursday.

Officials from the Department of State and the Office of the US Trade Representative led the US delegation, which also included the Department of Commerce, Department of the Treasury and US Embassy in Islamabad.

Secretary of the Board of Investment headed the Pakistani delegation, including representatives of Ministry of Foreign Affairs, Ministry of Finance, Ministry of Industries and Production, Ministry of Commerce, Central Board of Revenue and State Bank of Pakistan.
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Bidding for Pak Telecom on June 10
ISLAMABAD: Eight international telecom firms shortlisted to take a controlling stake in Pakistan Telecommunication Co Ltd are expected to lodge bids on June 10, a Privatisation Commission official said on Thursday.

They have been invited to a pre-bidding conference on May 25, Aamir Qawi, a consultant at the Privatisation Commission overseeing PTCL’s sale process, told Reuters.

In March, the government, which owns 88 per cent of the company, pre-qualified eight telecom companies vying for a 26 per cent controlling stake.

These include Singapore Telecommunications Ltd, China Mobile, Telekom Malaysia Bhd, Kuwait’s Telecommunications Co, Saudi Oger Limited, Saudi Telecom, Emirates Telecommunication Corporation of the UAE and Turkcell.
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NBP to become hallmark of automation, E-banking, super products
Chairman Syed Ali Raza focuses attention on technology,

human resources, core target markets, livestock

KARACHI: Syed Ali Raza, Chairman of the country’s largest National Bank of Pakistan has planned a massive investment in automation, E-banking, super products, technology, human resources and core target markets to further boost profits.

"Major improvement and strengthening of IT systems is presently being done in NBP to make the provision of banking services in an automated manner and to cater to future E-banking demands of customers," said Raza, who is also Managing Director and President of the NBP.

Raza said the NBP was engaged in the process of optimising the level of its human resources designed to ensure quality customer service.

Raza, while explaining the huge potential in the livestock in an interview to The News, said: "One cow can feed a (small) family."

More…
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Pak-US investment talks in summer
ISLAMABAD: Pakistan and the United States have agreed to hold another round of negotiations on “Pak-US bilateral investment treaty” in Washington this summer, said a statement issued by the US embassy. 

At the second round of negotiations, which concluded on Thursday at Board of Investment (BoI), the two sides discussed in depth the key elements of the agreement, including the investments to be covered, the commitments to be undertaken by Islamabad and Washington and dispute settlement procedures. 

As part of the broadened and strengthened bilateral economic relationship, the representatives of the US and Pakistan held detailed meeting for three days that began on Tuesday. 
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PTCL bidding on June 10
ISLAMABAD: The Privatisation Commission has scheduled the bidding of Pakistan Telecommunication Company Limited (PTCL) on June 10 (Friday). 

The government had sought expressions of interest from local and international investors for acquiring 26 percent shares of PTCL with management control as a wholly integrated telecom operator. 

According to an official announcement made on Thursday, an “Investors’ Forum” is also scheduled to be held on Wednesday, May 25, to respond to the queries of potential bidders and to inform them about the bidding process. The PC has received requests from several bidders to extend the bidding date for PTCL as it was felt that more time was needed by bidders to go through their internal approval process prior to bidding. The PC has, therefore, issued the new timetable after taking cognizance of the legitimate request from the bidders for an extension.
More…
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Federal budget for 2005-06 by June 10: Salman
ISLAMABAD: Advisor to the prime minister on finance Dr Salman Shah has said the federal budget would be presented by June 10. 

Talking to a private TV channel on Thursday, he said the budget could be presented in the national assembly within first ten days of June. It is not necessary to present the budget on Saturday evening only, he added. Previously, it was being said that the budget 2005-06 would be presented on June 4.
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Telecom to import equipment without permission
ISLAMABAD: In a major move the government has removed the condition of prior permission for the import of machinery and equipment by the telecommunication sector, which will help the sector continue its rapid growth.

The Central Board of Revenue (CBR) removed the condition for the telecommunication sector of getting prior approval from the Board of Investment facilitation committee for its imports. The CBR announced this major facility by issuing a notification on Thursday, allowing the telecommunication companies to import as per their requirement by just informing the tax authorities in advance. 

The telecommunication companies in the public and private sectors were earlier bound to get approval from the facilitation committee of the Board of Investment for the import of machinery equipment and other required items. 
More…
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World Bank initiating budget data analysis

ISLAMABAD (May 13 2005): The World Bank is initiating analysis of Pakistan's budget data, including execution of projects under Public Sector Development Programme (PSDP), revised estimates for fiscal 2004-05 and fiscal and external sector projections for fiscal 2005-06," well placed sources in the Finance Ministry told Business Recorder here on Thursday. "A full set of budget compendium has been provided to the bank with revised estimates for 2004-05, including data on key subsidy/tax expenditure items, PSDP execution data, besides fiscal and external sector projections for the next fiscal. "Poverty Reduction Support Credit II (PRSC-II) documents are also included with an updated macroeconomic framework," the sources said, adding that a bank's team has reached Islamabad to start review of Pakistan economy.

The World Bank mission, the sources said, had given deadline to ensure fulfilment of all prior actions by end-April to ensure that appraisal and negotiations could take place in May so that disbursement should take place by the IDA board in July 2005 as requested by the government.
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Government looking for new bidders for Gomal Zam Dam project
PESHAWAR (May 13 2005): Minister of State for Water and Power, Engineer Amir Muqaam on Thursday said the government was looking for other construction firms as the Chinese had stopped work on the mega project of Gomal Zam Dam after kidnapping of their engineers by the tribesmen of South Waziristan. Talking to newsmen here at Wapda House Peshawar, he said the contract of the Gomal Zam Dam was awarded to the Chinese due to their lowest bid of Rs4 billion. However, he said that now the same company was demanding an amount of Rs9 billion for the project. Although Pakistan had deep friendly relations with People's Republic of China, but was not ready to pay the extra amount and was looking for new builders to restart work on the project.

Regarding Kalabagh Dam, the minister of state said that country needed construction of water reservoirs, but since 1976, none of the previous governments had taken it seriously. However, he said that present government had clear-cut policy on the construction of both big and small dams. He reiterated government's stand that construction of both Kalabagh and Basha dams was quite necessary for the country.
More…
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'CDMA technology to revolutionise communication'
KARACHI (May 13 2005): The CDMA technology will help increase the teledensity in next five years in Pakistan, said George Mansho, vice-president, Business Development for the CDMA Development Group (CDG), at a roundtable discussion on Wednesday with wireless local loop (WLL) service providers, Telecard Ltd, Pakistan Telecommunication Company Limited, DVCom, WorldCall, Great Bear international, and Burraq Telecom. He said that CDMA technology would revolutionise urban and rural communication in Pakistan by enabling people to have access not only to voice telephony, but also to broad band Internet, and thus pave the way for greater development in education, telemedicine, and other applications that would provide manifold commercial opportunities to the people of Pakistan.
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Warid Telecom launches mobile service
ISLAMABAD (May 13 2005): Al Warid Telecom, owned by the Abu Dhabi Investment Group, launched its GSM/GPRS services here on Thursday, becoming the seventh cell phone operator licensed by the Pakistan Telecommunication Authority (PTA). It claimed to connect 28 major cities with a total population of around 32 million. The launching of the newcomer was announced through banners and lamp-post cloth posters hanging throughout the cities of Rawalpindi and Islamabad and later at a media lunch by the Scandinavian cell phone equipment suppliers, Ericsson. Besides the function organised by Ericsson, an investiture held at the residence of President Musharraf for the Abu Dhabi Group President Sheikh Nahyan and a "strategic partnership" agreement Al Warid signed with some other operators marked the launching.

The senior executives of the Ericsson had especially flown from Malaysia, the regional headquarters of the telecom equipment manufacturer and supplier. They said that their company had installed a turnkey project on which the Al Warid had launched its operations.
More…
