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Hafeez urges US companies' participation in Pak privatisation programme
ISLAMABAD, May 12 (Online): There exists vast scope for American companies to participate in Pakistan's most transparent Privatisation Program. 
Dr. Abdul Hafeez Shaikh Federal Minister for Privatisation & Investment stated this during a meeting with a visiting high-level delegation of Overseas Private Investment Corporation (OPIC) from USA headed by Mr. Ross Connelly; President & CEO who called on him here on Wednesday. 

OPIC being an ideal instrument could structure some effective tool for US investors/ companies to participate in various sectors under Pakistan’s Privatisation Program to further accelerate the pace of privatisation activity, the Minister said. 

More…
http://www.dawn.com/2005/05/12/ebr1.htm 
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US firms asked to invest in Pakistan

ISLAMABAD, May 11: There exists a vast scope for American companies to participate in Pakistan’s privatization programme. This was stated by Privatization and Investment Minister Dr Abdul Hafeez Sheikh during a meeting with a high-level delegation of the Overseas Private Investment Corporation (OPIC) from the US headed by Ross Connelly, president and CEO, which called on him here on Wednesday.

“OPIC, being an ideal instrument, could structure some effective tool for US investors/companies to participate in various sectors under Pakistan’s privatization programme to further accelerate the pace of privatization activity,” the minister said.

Dr Hafeez elucidated the salient features of the privatization programme and informed the delegation that the privatization process for the strategic sale with transfer of management control of Pakistan Telecommunication Company Ltd, Pakistan State Oil, National Refinery Ltd and Pakistan Fertilizers Ltd was at an advanced stage, while in the power sector a distribution company, Faisalabad Electric Supply Company, was being processed.
More…
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Madressah reforms body formed

ISLAMABAD, May 11: Prime Minister Shaukat Aziz has constituted a board to frame a policy for Madressah reforms, a source told Dawn. An official notification issued in this regard by the project wing of the federal education ministry early this month named Federal Education Minister Lt-Gen (retired) Javed Ashraf Qazi as chairperson of the board with federal ministers for religious affairs and interior as deputy chairperson and member respectively.

Dr Mahmood Ahmad Ghazi, the president of International Islamic University, federal secretaries for religious affairs and interior, Wafaqul Madaris secretary-general, Multan have also been appointed members of the board.

The secretary education will act as both member and secretary of the board.
More…
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WB aid for N. Areas’ education project

GILGIT, May 11: The World Bank will contribute Rs960m for the Rs1200m second phase of Northern Areas Education Project, while the remaining Rs240m would be borne by the government. At the inaugural session of a two-day workshop here, World Bank’s human resources development specialist for South Asia region, Mark LaPrairie, said it was the second WB-aided project in the N. Areas and aimed at improving the system of education in this part of the country. He said that experiences had helped the WB managers understand the enormous changes and developments taking place in Northern Areas.

“Now the region has almost 150,000 students in primary, middle and high schools. The education department has produced annual computerized statistics, a network of education officials and numerous other elements are part of a functioning modern education system. All this was absent in the region some four decades ago”.
More…
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US Congress okays $150m mly financing for Pakistan
ISLAMABAD: The US Congress has approved $150 million Foreign Military Financing (FMF) for Pakistan, as part of $82 billion additional bill in the international war against terror.

The Senate approved the measures unanimously, 100-0; and now it requires signature of the US President George W Bush to become effective. The fifth emergency spending package since 9/11 raises the total cost of the anti-terror war to $300 billion. Most of the additional money is for military operations in Iraq and Afghanistan, while $4.2 billion goes to foreign aid and other international relations programmes.

Pakistan a traditional buyer of American and Chinese defence equipment has already purchased military systems worth $615 million. Notified defence sales of latest weapon systems and equipment, including P-3C surveillance aircraft and Harpoon missiles, of about $1.46 billion are in the pipeline. These figures do not include the potential sale of F-16s to Pakistan.

More…
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US panel wants Pakistan on religious freedom blacklist

WASHINGTON: A US Congress-mandated commission advised the government on Wednesday to blacklist Pakistan, Turkmenistan and Uzbekistan for alleged violation of religious freedom and beliefs.

The US Commission on International Religious Freedom also sought the removal of India from the government’s list of "countries of particular concern" following "significant" improvements in that country since the defeat of BJP in 2004 polls. 

Countries added to the blacklist could face government sanctions on various fronts.

Commission chairman Preeta Bansal, in announcing the panel’s findings at a news conference, said the governments of Pakistan, Turkmenistan and Uzbekistan "have engaged in or tolerated particularly severe violations of religious freedom".

More…
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Cos dealing in nostro accounts subjected to US Patriot Act
KARACHI: The State Bank of Pakistan (SBP) has directed exchange companies maintaining nostro account (having account in US dollars) that it will be subjected to the US law of Patriot Act and it must ensure compliance to its clauses.

Imran Ahmed Joint Director of the SBP while conducting the training course for the executives and senior staff members of the exchange companies at the Institutee of Bankers of Pakistan said: "Keeping in view the sensitive business nature of exchange companies it is highly advisable that a company must establish a separate Anti Money Laundering (AML) Department."

This is for the first time that a senior officer of the central bank has admitted officially that exchange companies maintaining nostro accounts with American banks are subjected to the infamous American law of Patriot Act.

More…
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Lack of laws deter Chinese investors
KARACHI: Big Chinese companies do not prefer industrial investment in Pakistan due to unavailability of coverage of necessary arbitration laws here.

Top legal and corporate experts disclosed that it was one of the major reasons that big Chinese companies, particularly state-controlled Chinese corporations, were reluctant to make industrial investment in Pakistan and instead preferred to export their products to Pakistan.

Sources said, at present, two arbitration laws are enforced in the country, which are Arbitration Protocol and Convention Act, 1937 and Arbitration Act, 1940.

Under Section 2(b) and (c) of the Arbitration Protocol and Convention Act, 1937, the federal government, even after the establishment of diplomatic relations with China in the mid-sixties, has so far failed to issue a notification specifying that Chinese arbitration laws and Pakistani arbitration laws would be applicable to each other countries.

More…
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Electronically tradeable product launched
KARACHI: Commercial banks, investment banks, brokerage houses, mutual funds and various other market participants have shown deep interest in implementation of Collateralised Borrowing and Lending Obligation (CBLO)-an electronically tradable money market instrument, prepared by National Commodity Exchange Limited (NCEL) to facilitate margin financing.

The instrument would establish an interface between banking system and securities market. Banks would be able to provide loans backed by securities as collateral to the members of the stock exchanges to replace Badla with margin finance.

The money market instrument, backed by approved securities, can be listed on NCEL and traded electronically by financial institutions by bidding for debt contracts being offered by members of the stock exchanges.

More…
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Hafeez for US cos participation in privatization
ISLAMABAD: The Minister for Privatisation and Investment Dr. Hafeez Shaikh said on Wednesday that vast scope exists for US companies to participate in Pakistan’s most transparent privatisation programme.

He stated this during a meeting with a visiting high level delegation of the Overseas Private Investment Corporation (OPIC) from the US headed by Ross Connelly, President and CEO who called on him.

The OPIC being an ideal instrument could structure some effective tool for US investors/companies to participate in various sectors under Pakistan’s privatization program to further accelerate the pace of privatisation activity, the minister said.

More…
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Ishrat urges aggressive banking for SMEs
LAHORE: Governor State Bank of Pakistan (SBP) Dr Ishrat Hussain has asked bankers to get rid of dogmas of banking industry for facilitating Small and Medium Entrepreneurs (SMEs).

Speaking at the concluding ceremony of two-day conference on ‘SME financing: Issues and Strategies’ organised by SBP here on Wednesday, he endorsed statement of his deputy that SBP was actively working on Bankruptcy Laws and it would soon take field in banking industry. He hoped that bankers would relieve when the laws would become effective.

He said that SBP had already eliminated prudential bottlenecks, which were thwarting banks and financial institution from extending loans to SMEs. Now the banks should come forward with innovative and new instruments to finance micro, small and medium entrepreneurs, he added.

More…
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Vast scope for American investors: Hafeez
ISLAMABAD: Federal Minister for Privatisation and Investment Dr Abdul Hafeez Shaikh said on Wednesday that a vast scope existed for American companies to participate in Pakistan’s completely transparent privatisation programme. 

He was speaking during a meeting with a high-level delegation of the Overseas Private Investment Corporation (OPIC) from the USA. The delegation was headed by President and CEO Mr Ross Connelly. According to a press release issued on Wednesday, the OPIC could help US investors and companies participate in the various sectors being privatised under Pakistan’s privatisation programme which would further accelerate the pace of privatisation, the minister said. Dr Shaikh explained the salient features of the privatisation programme and informed the delegation that the privatisation process in the Pakistan.

More…
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SMEs need young bankers: Dr Husain
LAHORE: Governor State Bank of Pakistan (SBP) Dr Ishrat Husain has urged the bankers to bring in young bankers to promote their financial products for the SME sector.

“Recruit young men and women, train them and equip them with necessary tools and don’t mix up them with bankers while deputing them to promote micro financing in the country,” he said.

Addressing the concluding session of a two-day conference on SMEs, the SBP governor said the conventional banking would not be sufficient to lend more and more money to the SME sector in order to arrest poverty and increase the production of exportable items.

According to Dr Husain, there was no need for research work, as the banks could develop their SME policies in collaboration with SMEDA and the EPB, which had already worked a lot to promote the SME sector in the country.
More…
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US panel wants Pakistan blacklisted for ‘violating’ religious freedom
WASHINGTON: A US Congress-mandated commission advised the government on Wednesday to blacklist Pakistan, Turkmenistan and Uzbekistan for alleged violation of religious freedom and beliefs.

The US Commission on International Religious Freedom also sought the removal of India from the government’s list of “countries of particular concern” following “significant” improvements in that country since the defeat of the ruling Hindu nationalist Bharatiya Janata Party (BJP) in 2004 polls.

The State Department annually blacklists countries for alleged religious freedom violations based on recommendations from the commission, whose 10 members are jointly appointed by President George W. Bush and Congress.
More…
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IMF-World Bank assessment: banking sector still facing challenges
ISLAMABAD (May 12 2005): While the banking sector in Pakistan has improved considerably, a joint assessment of the International Monetary Fund (IMF) and the World Bank (WB) staff has pointed out that the sector still faces certain challenges. Among them, the assessment noted, the newly privatised banks are still to develop a credit culture for prudent lending to new sectors like housing and consumer goods, timely recovery of defaulted loans and maintenance of loss making branches.

THE 18-PAGE TECHNICAL NOTE: "Condition of the banking system" has been prepared by the staff of the IMF and World Bank, and is based on the information available till October 2004, and, as it mentions, it in no way reflects the views of the bank.

It asks the Government of Pakistan and the State Bank of Pakistan (SBP) to develop a strategy to privatise the remaining public sector banks and continue divestiture from the capital of other banks.
More…


http://www.brecorder.com/index.php?id=251876&currPageNo=1&query=&search=&term=&supDate= 
BUSINESS RECORDER 
May 12, 2005
By RECORDER REPORT 


SBP governor presents roadmap for SMEs development
LAHORE (May 12 2005): State Bank of Pakistan Governor, Dr Ishrat Husain has presented a roadmap to the commercial banks for the development of small and medium enterprises (SMEs). The SBP governor elaborated on the vision of SMEs and the ways to attain that vision while addressing the concluding session of two-day conference on 'SME Financing-Issues and Strategies' here on Wednesday, organised by the SBP. SBP Deputy Governor Tawfiq A. Husain, presidents and senior officials of commercial banks and foreign delegates were also present on the occasion. Dr Ishrat said that without a vision and direction we would be walking on a wrong path, and we have to be clear on what has to be done in the next few years.
More…
