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Recommendations sent to World Bank
ISLAMABAD, May 9: Pakistan on Monday forwarded to the World Bank its recommendations for the panel of experts to be appointed to help resolve the Indo-Pakistan differences on the designs and impact of the Baglihar dam. Foreign office spokesman Jalil Abbas Jilani told his weekly press briefing that upon examination of the panel proposed by the World Bank the Pakistani authorities had found that some of the experts were known at the international level for their professional competence and impartiality. Islamabad had submitted to the World Bank its recommendations accordingly on Monday, he added.

In reply to a question about the offer to send parts of nuclear centrifuges to the International Atomic Energy Agency, he said Pakistan had conditionally agreed to the IAEA’s request as it wanted to get the issue settled once and for all.

Asked for comments on Indian press reports that 400 armed militants were waiting on the Pakistani side of the Line of Control for snow to melt so that they could infiltrate into occupied Kashmir, the spokesman dismissed such ‘seasonal allegations’ as a familiar disinformation game and propaganda ploy to cover up increasing oppression by the Indian forces on Kashmiris.
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Pakistan-US alliance under fire in NA
ISLAMABAD, May 9: Pakistan’s key role in the US-led war against terror came under fire in the National Assembly on Monday at the start of a debate on reported desecration of the Holy Quran at the US interrogation centre at Guantanamo Bay, Cuba, with opposition calling for a policy review by Islamabad.

Opposition leader Maulana Fazlur Rehman and several other members from the opposition benches accused the government of going to a humiliating length to help Western powers in a perceived drive to suppress Islamic nations.

“I appeal to the government and rulers to review their policies,” the opposition leader said in a speech in which he accused the “American-led world imperialism” of aggression against the Islamic world.
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Bidding process after PM’s return: PTCL sell-off
KARACHI, May 9: The bidding process for the privatization of Pakistan Telecommunication Company Limited (PTCL) will begin soon after the return of Prime Minister Shaukat Aziz from the four-nation tour. Privatization and Investment Minister Dr Abdul Hafeez Sheikh told Dawn on Monday that the privatization plan was well on target. He dispelled any doubts about deviation from the planned programme of sale of 26 per cent shares in PTCL because of the postponement of pre-bid conference of prospective bidders from May 9 to May 14.

The minister explained that the date of pre-bid conference had been extended “simply because we thought it would be useful to hold a meeting of the Cabinet Committee on Privatization (CCoP) before the conference with pre-qualified bidders”.

Prime Minister Shaukat Aziz is currently on an eight-day four-nation tour of Malaysia, Brunei Darussalam, Singapore and Thailand, which began on May 4. While in Malaysia, the prime minister was reported to have stated in an interview on May 6 that Pakistan expected to complete the sale of 26 per cent stake in the state-owned telecom company “within the next two months”.
More…
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IP telephony products for SMEs offered
KARACHI: Avaya Inc a global provider of communications networks and services for business on Monday announced appointment of Pronet Private Limited to distribute its entire line of SME business solutions in Pakistan.

Pronet a channel provider of wireless and wireline technology products is a subsidiary of Linkquest Ltd. based in Dubai Internet City.

"With offices in Karachi, Lahore and Islamabad, Pronet markets to over 35 resellers across Pakistan and will support the complete line of Avaya IP Telephony products targeted to the small to medium-sized enterprise (SME) market through distribution sales, marketing, and technical support," said a statement.
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IFC plans seminars on SME dispute resolution
KARACHI: President Federation of Pakistan Chambers of Commerce and Industry (FPCCI) Chaudhry Mohammad Saeed held meetings with three trade bodies of Thailand on Monday in Bangkok, an FPCCI press release said. Delegations of Textile Associations of Thailand, Fisheries Association and Construction Association of Thailand called on president FPCCI and discussed matters relating to cooperation, bilateral trade and policies of the governments of both countries regarding fisheries and textiles. The delegations of the associations are planning to visit Pakistan in near future seeking to participate in Expo Construction to be held in Lahore and Karachi. Mian Muhammad Mansha, Mian Altaf, Bashir Jan Mohammad, Sheikh Amjad Rafi, Anis Suleman and Hyder Raza Mina assisted FPCCI president in the talks.
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Pakistan to issue Global Bonds in US
LAHORE - Pakistan government is considering launching of Global Bonds in financial year 2005-06, The Nation learnt on Monday.


This time the government is likely to target the financial markets in the United States and its regional countries, a senior federal government official said.


He said that after the announcement of new federal budget, the government would begin a spadework on the floatation of new bonds.


The government would engage Lead Managers of international repute who would decide the timing of launching and size of bonds, he added.


The offering of bonds in international markets is the part of Pakistan government’s strategy of raising capital from the world markets and testing the credibility of the country through the response of investors.
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Pakistan to start making Boeing parts next month
ISLAMABAD (May 10 2005): Pakistan would start manufacturing parts of Boeing aircraft from June this year, thus, formally joining the club of aviation parts manufacturers. During a visit of media persons to Pakistan Aeronautical Complex (PAC), Kamra, on Monday, it was stated by PAC chief Air Marshal Aurangzeb that Boeing aircraft Co, have set up parts manufacturing unit at the PAC. "At this factory through Boeing offset programme, we shall be manufacturing aviation parts for Boeing 747, 767 and 777 aircraft," Air Marshal Aurangzeb said. He said know-how thus gained through this venture will certainly help in establishing JF-17 (Thunder) aircraft production line.

"Around 20 parts of Boeing aircraft would be manufactured here for the Boeing company, which has set up parts manufacturing plant as part of the agreement for supply of 777 aircraft to Pakistan International Airlines," another PAC senior officer said during the visit to the under-installation plant unit.

He said parts of Boeing would be manufactured here and sent to the company for their onward sale and supply.
More…

