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Move to curb under-invoicing: affixing list of goods on containers mandatory
ISLAMABAD (March 08 2005): In a major move to check the massive inflow of under-invoiced goods reaching Pakistani ports, the Central Board of Revenue (CBR) has decided to make it mandatory for importers to affix list of goods/items packed, and invoices of the consignments on the containers to ensure first-hand data on consignments. In this connection, the CBR is likely to introduce an amendment in the Customs Act, 1969, in the budget 2005-06.
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Shaukat performs KICT phase III ground-breaking
KARACHI (March 08 2005): Foreign investors have firm belief in Pakistan's future as a strong economy and that is why they are investing in various projects in the country. This was stated by Prime Minister Shaukat Aziz at the ground breaking ceremony of $60 million Karachi International Container Terminal (KICT) Phase-III project here on Monday.

He said that Pakistan is a nation of 150 million which is to grow, and to grow at faster pace. Pakistan now believes that it is 'trade', not 'aid' which can guarantee for the growth and prosperity of the country.
More…
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Soomro for joint ventures between Pakistan and Canada
KARACHI (March 08 2005): Acting President and Chairman Senate Mohammadmian Soomro underlined the need for joint ventures between Pakistan and Canada to boost investment opportunities and exports. He was speaking at the launching of Global Reach Joint Venture Conference and Exhibition at a hotel here on Sunday.

"Pakistan is full of human resource potential and joint ventures with companies in North America specially Canada can help boost our exports to these markets," he added.
More…

http://www.brecorder.com/index.php?id=204906&currPageNo=1&query=&search=&term=&supDate= 
BUSINESS RECORDER 
March 8, 2005 
By Iqbal Mirza

FPCCI polls fallout: bitter and acrimonious scenes dominate managing committee meetings
KARACHI (March 08 2005): Although the Federation of Pakistan Chambers of Commerce (FPCCI) elections are over, the din and thunder, which had so vociferously surrounded the event, continues to echo in its managing committee meetings. Bitterness and catcalls overwhelm the abject proceedings to forewarn those in the office of the acrimonious debates that are in store for them. Never before in the history of the apex trade body, it was such a "house divided" as it is today.
More…
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S&T five-year plan: Rs 65 billion allocated for research and development projects

SIALKOT (March 08 2005): A five-year plan of science and technology (S&T) has been prepared and the government had allocated Rs 65 billion for undertaking various research and development projects in the country, said Science and Technology Secretary Khawaja Zaheer Ahmad. Addressing the members of the Sialkot Chamber of Commerce and Industry (SCCI) on Monday here, he said the federal government has decided to develop the Pakistan Council for Scientific and Industrial Research (PCSIR) clusters in big industrial cities of the country. The step was being taken to provide maximum advanced testing facilities to the manufacturers and exporters for upgrading their products and fulfilling the international quality standards, he added.
More…
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Samsung CEO visiting Pakistan
KARACHI (March 08 2005): President and CEO of Samsung Middle East and Africa (MEA) Operations, B.W. Lee is visiting Pakistan. Lee is mainly visiting to monitor the market and layout plans for Samsung's future investments with a key mandate to further expand the market opportunity in the region. Lee's trip to Pakistan is basically aimed to evaluate the growing Pakistani market with prime focus on the telecom industry and evaluate the prospects for Samsung's future investment in the region.
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PTCL to launch SMS soon

LAHORE (March 08 2005): The Pakistan Telecommunication Company Limited (PTCL) will formally launch the short messaging services (SMS) in next few days as a part of its efforts to provide modern day facilities to its consumers, in addition to existing voice communication. PTCL Chief Executive Officer (CEO) Junaid Khan stated this while speaking at a meeting of the businessmen here at the Lahore Chamber of Commerce and Industry (LCCI). The LCCI President Mian Misbah-ur-Rehman, Senior Vice President Sohail Lashari and Vice-President Sheikh Muhammad Arshad also addressed the meeting.
More…
http://pakobserver.net/200503/08/news/topstories09.asp 
PAKISTAN OBSERVER 
March 8, 2005 
By Special Correspondent

Rice due on 17th
Islamabad—The US Secretary of State Ms Condoleezza Rice will be visiting Pakistan from the 17th of this month to review the growing US—Pakistan relationship with a view to further expanding mutually beneficial engagements between the two countries.


Foreign Office spokesman Jalil Abbas Jilani told weekly press briefing that the US Secretary of State will exchange views on a host of issues with Pakistan leaders including Pakistan-India dialogue, Jammu and Kashmir, Afghanistan, Iran and Palestine situation. Global war on terrorism, international issues as well as UN reforms will also come under discussion during the talks.

More…
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PM announces economic strategy for five years

Karachi—Prime Minister Shaukat Aziz on Monday announced five years economic strategy saying that Pakistan’s growth and economy, which offers lots of opportunities but poses challenges, stands on five pillars where the government is focusing on.

He was performing the groundbreaking ceremony of Karachi International Container Terminal phase III amidst galaxy of naval officers, diplomats, Sindh governor, Sindh Chief Minister, federal ministers, Chairman of Karachi Port Trust and elite of Karachi.
Spelling out details of the strategy the Prime Minister said providing adequate water was the highest priority whether it was drinking water, which was receiving highest attention of the government or water for irrigation and agriculture. Second was energy. 
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U.S Secretary of State Condoleezza Rice to visit on March 17th, 18th
ISLAMABAD, March 7 : U.S Secretary of State Dr. Condoleezza Rice will visit Pakistan March 17 and 18, her first visit to the country since she has assumed office in January this year, it was officially announced here on Monday.

“In the talks we expect to review our growing bilateral relations with a view to looking ahead to further deepen and expand of our mutually beneficial engagements,” Foreign Office spokesman Jalil Abbas Jilani said. 
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PTCL to launch SMS shortly
LAHORE - Pakistan Telecommunication Company Limited (PTCL) will formally launch short messaging services (SMS) in next couple of days as a part of its efforts to provide modern day facilities to its consumers in addition to existing voice communication.

 
“Consumers have to pay only Re 1 to each message from PTCL land line,” this was disclosed by Chief Executive Officer (CEO) PTCL Junaid Khan while addressing a meeting at LCCI here Monday.

More…
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USAID-APMIA meeting today
KARACHI: Urbaine Heirbaut, USAID expert on mining and development of quarry is holding a meeting with All Pakistan Marble Industries Association (APMIA) in Islamabad today (Tuesday). 

According to a press release of APMIA on Monday, Mr Heirbaut at the meeting will present the report of Strategy Working Group (SWOG) on international marble and granite industry, recent trends and key investment countries, human resources and development of infrastructure. 
More…
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NWFP to announce cut in taxes, industrial power tariff

PESHAWAR: The NWFP government will announce exemptions in taxes, reduction in industrial inspections and electricity tariff for the industrial consumers to attract large-scale investment in the forthcoming International Investment Conference to be started from 14th of this month in the metropolis.

The chief minister Akram Khan Durrani, who will inaugurate this mega event, would formally announce the special package that is expected to draw the attention of both the local and foreign investors, provincial minister for industries Malik Zafar Azam told The News here on Monday.
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PM announces 5-pillar development plan
KARACHI: Prime Minister Shaukat Aziz on Monday announced a five-pillar development plan for the country.

Addressing the ground-breaking ceremony of Karachi International Container Terminal Phase-III he said that Pakistan would be put on path of progress with the help of these pillars. They are:
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