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Growth depends on next phase of reforms: PM
LAHORE: Prime Minister Shaukat Aziz has invited private sector to invest in Information Technology sector besides the textile and other traditional industrial sectors.

“I would like to invite the private sector to look beyond textile and other traditional industries and start investing in the most exciting IT sector of Pakistan,” he said and added that the government would be fully supportive to the private sector on this front.
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Shaukat urges private sector to invest in IT industry
LAHORE: Prime Minister Shaukat Aziz has urged the private sector to invest in information technology industry to benefit from the opportunities of this fast growing field. He was speaking at the inaugural ceremony of IT Village, the software technology park set up by NETSOL Technologies at Ghazi Road here Friday.
The inauguration ceremony was attended among others by Punjab Governor Lt Gen (r) Khalid Maqbool, Federal Minister for Information Technology and Telecommunications Awais Ahmad Khan Leghari, State Minister for Information Technology Ali Asjad Malhi, Chairman NETSOL Technologies Najeeb Ghauri, President NETSOL Salim Ghauri, senior officials and representatives of Pakistani and foreign IT companies. 
More…
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PM asks investors to invest in IT instead of traditional sectors
LAHORE: While linking Information Technology with national development Prime Minister Shaukat Aziz has invited investors to invest in IT sector rather than traditional sectors. 

Addressing the inauguration ceremony of the new office of Software Institution "Net Sole" here on Friday, he said government policies for information technology sector are liberal and investor friendly and investors should make good use of these policies. 
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Redtone to offer telephone services at 50pc cheaper rates
Islamabad—A new telecom operator - Redtone Pakistan on Friday announced provision of services at 50 % cheaper than the existing market rates, following the launch of its operations in the country from April this year.

There would be 50 per cent saving on all nationwide and international calls made through Redtone after initiation of its Long Distance International (LDI) network, said Zain Syed, President of the Redtone Pakistan - a subsidiary of Malaysian Company.
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Pipeline talks in a few weeks: India, Iran ministers invited: Aziz
LAHORE, March 4: Prime Minister Shaukat Aziz on Friday said the petroleum ministers of India and Iran would be visiting Pakistan in the next few weeks to discuss the details of the proposed Iran-Pakistan-India gas pipeline project. 

Speaking at a press conference at the Governor's House, he said the Indian cabinet's decision to become part of the proposed gas pipeline without attaching any conditions had "vindicated our principled stand". Also present at the press conference were PML president Chaudhry Shujaat Hussain and Governor Khalid Maqbool. 
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Banks lend Rs309bn to private sector
KARACHI, March 4: All commercial banks, 36 in number, lent Rs309.3 billion to the private sector in less than eight months of this fiscal year, up from Rs223.5 billion during the same period last year. 

Data released by the State Bank show that this huge expansion in the private sector credit took place between July 1, 2004 and February 19, 2005. Senior bankers say that the private sector continues to borrow heavily as the economy grows, adding that full fiscal year disbursement would reach Rs400 billion. 
More…
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PM calls for investment in IT sector
LAHORE, March 4: Prime Minister Shaukat Aziz on Friday asked the businessmen to look beyond the traditional sectors of economy like textiles and start investing in "knowledge based businesses" like information technology (IT). 

"In the tomorrow's world, only knowledge-based economies would flourish," he told a gathering at the inauguration of NetSol's IT Village. Mr Aziz said he, during a meeting in Islamabad, had asked 30 top businessmen to invest in IT sector, and several of them had already taken the initiative. He said it was important to invest both in the traditional sectors of the economy and the knowledge based areas for prosperity and growth. 
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Pakistan, US make progress on treaty: Bilateral investment

ISLAMABAD, March 4: Pakistan and the United States have agreed in principle to seek arbitration in investment related disputes through any international forum in the proposed Bilateral Investment Treaty (BIT) likely to be signed in May. 

Informed sources told Dawn here on Friday that both the countries have given up their conditions to have multiple choices for dispute resolution at various world forums including the International Centre for Settlement of Investment Disputes (ICSID), Washington, United Nations Commission on International Trade Law (UNCITRAL), Vienna (Austria) and the International Chamber of Commerce (ICC), Paris. 
More…
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19 firms show interest in power sector
LONDON, March 4: Federal Minister for Water and Power Liaqat Ali Jatoi said on Thursday that 19 well-established companies had shown interest in making investment in the power sector. 

Addressing a press conference here at a local hotel, Jatoi said these companies including some domestic investors had shown interest after a road show on power generation which concluded here on Wednesday. Pakistan's High Commissioner to Britain Dr Maleeha Lodhi, Sindh Minister for Mining Irfan Khan Marwat and Federal Secretary Water and Power were also present on the occasion. 
More…
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New rules for cargo clearance

ISLAMABAD, March 4: The Central Board of Revenue has issued new procedures regarding customs documents for the transportation of cargo. 

According to a customs notification issued on Friday, the new rules were placed in a new 'chapter XVIII-Transportation of cargo, sub-chapter-I, Cargo declaration, by amending the Customs Rules 2001. 
More…
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Customs duty exemption
ISLAMABAD, March 4: The government has withdrawn customs duty in excess of 10 per cent ad valorem from the import of two kinds of pharmaceutical raw materials. 

The decision was announced through a customs notification issued on Friday by amending the SRO372 of June 2002. 
More…
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Directive to parties in Dewan Salman shares case

ISLAMABAD (APP) - A full bench of the Supreme Court of Pakistan on Friday directed both the parties to submit concised statements within fifteen days in the Diwan Salman Fiber and Dhan Fiber’s shares case after a merger of both the companies.


The bench of the Apex Court, comprising Chief Justice of Pakistan Justice Nazim Hussain Siddiqui, Justice Javed Iqbal and Justice Abdul Hameed Dogar, heard the arguments of the counsels of both the parties and issued directive to submit concised statements. The court would take up the matter on merit after the submission of concised statements, the Bench said.

More…

