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'Pakistan-US currently negotiating bilateral investment treaty'
WASHINGTON (US): Deepening of bilateral Pakistan-U.S. trade relations were discussed during two-day talks held by the officials of the two countries meeting here on Feb. 28 and March 1.

Stating this, official sources pointed out Wednesday that the two governments are currently negotiating the bilateral investment treaty. "This is a significant development, which in essence, marks the beginning of FTA negotiations." 
More…
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New Customs Tariff to be introduced in next budget

ISLAMABAD (March 03 2005): The Central Board of Revenue (CBR) has introduced comprehensive changes in Pakistan Customs Tariff (PCT) 2005-2006 to charge due customs duty on the import of goods, raw materials, machinery and equipment. Official sources told Business Recorder on Wednesday that the new tariff 2005-2006 has been finalised and dispatched to all collectors of customs for comments to incorporate amendments if any before announcement in the next fiscal budget.
More…
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PSEB and Cisco sign MoU for software development

ISLAMABAD (March 03 2005): Pakistan Software Export Board (PSEB) has signed a memorandum of understanding (MoU) with a US company Cisco Systems International to enable country's software to enhance their ability to compete in the global IT market, an official statement issued here on Tuesday said. The MoU intends to provide software companies in Pakistan with the knowledge required for the next generation of software development, allowing them to compete on a global scale and build applications and solutions that would be endorsed by Cisco internationally.
More…
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China to facilitate Pakistan in number of new projects

LAHORE, March 02 : China will facilitate number of new projects in agriculture, food processing, livestock, fisheries, dairy farming, housing, IT, telecom, construction engineering and packaging sectors for Pakistan in year 2005, including extension of Gwadar deep seaport, Thar Coal, Chashma nuclear power (Phase-II), extension of Saindak gold and copper project and setting up agro-based industry in export processing zone.
More…
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US firm to help enhance local software export

ISLAMABAD, March 2: The Pakistan Software Export Board (PSEB) has signed a memorandum of understanding (MoU) with a US company to help the country's software sector compete in the global IT market, says an official statement. 

"The MoU is an effort to establish a strategic collaboration and roadmap on advancing application development and business in networking and internet technologies," said Minister for Information Technology Awais Ahmad Khan Leghari on the occasion. 
More…
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PSEB, Cisco ink MoU for software export
KARACHI: The Pakistan Software Export Board (PSEB) on Wednesday signed a Memorandum of Understanding (MoU) with Cisco Systems International with the aim of enabling software companies in Pakistan to expand their software exportability.

"The MoU comes as a result of several high level meetings between top executives of Cisco and government officials in Pakistan. The MoU is an effort at establishing a strategic collaboration and roadmap on advancing application development and business in networking and internet technologies," said a press release.

More…
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Pakistan offers level playing field to investors: PM
ISLAMABAD: Prime Minister Shaukat Aziz on Wednesday said Pakistan offered level playing field to investors from all over the world and the South Korean companies could benefit from tremendous opportunities available here.

Talking to South Korean Ambassador Jeon Bou-Guan, who paid a farewell call on him, Shaukat invited the South Korean companies to invest in Pakistan, especially in areas of water resource management, energy, infrastructure and electronics.

More…
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Investors can reap 60pc dividend: Jatoi
LONDON: Federal Minister for Water and Power Liaqat Ali Jatoi on Wednesday urged British businessmen to exploit huge investment potential in the power sector for reaping dividends which could range from 50 to 60 per cent.

He was inaugurating a roadshow on Pakistan Power Generation organised by the Ministry of Water and Power with the support of Private Power and Infrastructure Board, Pakistan-Britain Trade and Investment Forum, International Power, United Bank 

More…
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Pakistan needs to do more: WB chief economist
KARACHI: Pakistan still needs to do a lot for alleviating poverty and eliminating the inequalities between poor and the rich, although it has done quite well in achieving macroeconomic stability over past five years. 

This was stated by Francois Bourguignon, chief economist and senior vice president of the World Bank, in his lecture delivered at the Institute of Bankers Pakistan here on Wednesday. His lecture was titled as “Maximizing the poverty reduction impact of growth. The growth-inequality-poverty triangle in Pakistan.”
More…
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PTA to apply cellular number portability before deadline

ISLAMABAD: The Pakistan Telecommunication Authority (PTA) is likely to implement number portability several months before the original deadline to allow cellular phone users to change their service providers without having to change their phone numbers.

A PTA official told Daily Times that the implementation of Mobile Number Portability (MNP) was in full swing. The PTA had originally planned to implement the facility by May 2005, but revised its decision because of certain complications. The PTA officially announced that the facility would be implemented by January 2006.
More…
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Pakistan no longer reliant on IMF, says Shaukat Aziz

* Says govt will provide people basic facilities at their doorsteps

ISLAMABAD: Prime Minister Shaukat Aziz said on Wednesday that Pakistan was no longer reliant on the International Monetary Fund (IMF). He said this while talking to Teresita Schaffer, director for South Asia Programme at the Centre for Strategic and International Studies (CSIS), Washington DC. 
More…

