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New anti-money laundering laws shortly: Shaukat
ISLAMABAD (March 30 2005): Prime Minister Shaukat Aziz said here on Tuesday that the government was coming up with new laws to effectively control money laundering which is an international challenge. He was addressing a two-day international seminar on 'Anti-money Laundering', organised by the State Bank of Pakistan. SBP Governor Dr Ishrat Husain and National Accountability Bureau (NAB) Chairman Lieutenant General Munir Hafeez also addressed the seminar. The Prime Minister, who had taken initiative against money laundering eight years ago, said that joint international efforts were required to eradicate the menace.

He said that Pakistan had sought co-operation from different institutions but 'Transparency International' was one of the organisations, which provided real advice on the issue.
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Autopart industry showing 55 percent growth
LAHORE (March 30 2005): Former President FPCCI Iftikhar Ali Malik said the Autoparts Industry has shown 55 per cent growth due to introduction of skilled manpower and expansion of vendor base. He was addressing the luncheon meeting hosted in the honour of CBR Chairman Abdullah Yousuf, says a press release issued here on Tuesday. Malik said Vendor Industry was now in the process of expansion. Technology was also available, while the deletion programme has proved successful.

In trucks 35 per cent, cars 60 per cent and in tractors 95 per cent deletion has been achieved, resulting in considerable savings of foreign exchange, the release added. Malik said it was strange that despite that success story government was thinking about the import of second hand autoparts.
More…
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Cell phone industry rapidly expanding: Leghari
ISLAMABAD (March 30 2005): Federal Minister for Information Technology Awais Leghari has said Cell phone industry is rapidly expanding in Pakistan and has the cheapest rates in the region. Due to investment in the infrastructure, people are ready to expand IT services. The United States, western countries and India are now showing interest in Pakistani cellular phone market, he added. Three or four big international companies have opened shops in Pakistan and some other multinational companies are coming to Pakistan.

They will create jobs, he said while talking to VOA. He said Pakistan was investing in human resource and had provided infrastructure.

"Our growth graph will move upward in three or four years. It will absorb our people. We will be in position to absorb human resource from rural area as well," he added.
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Shaukat condemns strike call
KARACHI (March 30 2005): Prime Minister Shaukat Aziz on Tuesday said the government strongly condemns recourse to strikes and considers it an anti-national activity. Talking to a representative delegation of industrialists, traders and business people which called on him at the Governor House here, he said strikes only affect the poor people and hinder business activities Sindh Governor Dr Ishratul Ibad Khan and Chief Minister Dr Arbab Ghulam Rahim were also present on the occasion.

He described the opposition's protest marches and meetings a big failure and said they cannot hoodwink the people any more.

He said if any one has differences, he should "talk to us and follow the course of dialogue".
More…
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Transporters declare abandonment in ongoing strikes
PESHAWAR (March 30 2005): All Pakistan Goods Transport Owners Association, All Frontier Public Transport Owners Union and Peshawar Goods Carrier Association have declared that neither they have any concern with the political strikes nor they would participate in such type of activities in future as well. The three representative delegations in their separate meetings declared this with the NWFP Governor, Khalil-ur-Rehman, at Governor's House here on Monday.

The 22-member delegation of All Pakistan Goods Transport Association, led by Chaudhry Mukhtar Ahmad, on the assurance of the Governor to take up their cases with the respective circles, also declared to abandon their ongoing strike too which was continued for the last four days.
More…
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Business community and transporters not to take part in strike
KARACHI (March 30 2005): Industrial organisations, industrialists, traders and transporters of Karachi have assured the Sindh Transport and Labour Minister, Mohammed Adil Siddiqi, that they would not take part in any strike in view of improving law and order situation here and for maintaining the environment of economic and industrial development. They held out the assurance at a meeting held under the Minister's chairmanship here on Tuesday.

Adil assured the industrialists and transporters that the government is responsible for providing protection to the life and property of every citizen. He said he is prepared to give guarantee on behalf of the government for protection of property and vehicles, and city's peace would not be allowed to be marred at the hands of mischievous elements.
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Seven new hydel projects offered for investment

ISLAMABAD (March 30 2005): The government offered seven small and medium raw hydel power projects of about 1804 MW for local and foreign investment of about dollars 2.25 billion. Sources in the Ministry of Water and Power said five of those projects would be set up in NWFP and two in the AJK.

The projects proposed to be set up in NWFP include Karaang hydel project of 458 MW with an estimated investment of dollars 573 million, Madyan of 148 MW with an investment of dollars 185 million, Sharmai project of 115 MW with an investment of dollars 144 million, Suki Kinari of 655 MW with an investment of dollars 819 million, Patrind of 130 MW with an investment of dollars 163 million.

The projects to be established in AJK include Mahal Hydel project of 245 MW with an investment of dollars 306 million and Harighel of 53 MW with an investment of dollars 66 million.
More…
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Law ready to curb 'bad money': Aziz
ISLAMABAD, March 29: Prime Minister Shaukat Aziz on Tuesday called for joint efforts at the international level for the success of campaign to curb money laundering. 

Inaugurating a two-day international seminar on money laundering organized by the State Bank of Pakistan here, the prime minister said that financial sector reforms of the past five years had brought about improvements in the economy but much remained to be done to check money laundering. 

He said a law to curb money laundering was ready and would be placed before parliament for approval. He said the banking sector alone was not prone to money laundering as 'bad money' could also infiltrate through other sources, including bribery, tax evasion, drug money and real estate. 
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Pakistan has great potential for development in IT Sector: Berkin
KARACHI: Chairman Miscrosoft Corporation for Middle East and Africa Emre Berkin has said that Pakistan has great potential for development in the Information Technology (IT) sector. 

He was speaking at formal inauguration of Kalsoft Academy, which the Miscrosoft Corporation has already announced to appoint as Certified partner in Leasing Solutions (CPLS) for southern part of Pakistan
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Anti-money laundering law in the offing: Shaukat
ISLAMABAD: Prime Minister Shaukat Aziz on Tuesday said an anti-money laundering law was ready and would be presented in parliament for approval to have an effective check on the menace in the country.

Inaugurating an international seminar on "Anti-Money Laundering" organised by the State Bank of Pakistan here at a local hotel, the prime minister said that with financial sector reforms in the last five years, the country’s economy had improved.

The prime minister said money laundering could not be checked through legislation alone, therefore, there is need for strengthening national, social, and political institutions, promoting rule of law, tackling corruption, improving economic status of the people and raising their living standard. "There are laws to check money laundering, but there is a need for taking effective steps both in developed and developing countries to fight it convincingly," he added.
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No restriction on capital inflow, outflow: Hafeez
ISLAMABAD: Pakistan is open for all investors for investment in every sector without any discrimination or restrictions on bringing in or taking out capital.

Federal Minister for Privatisation and Investment, Dr Abdul Hafeez Sheikh, stated this on Monday in a meeting with the visiting delegation of UAE investors.

He said the government was ready to facilitate investors to promote investment activity in the country, adding foreign investment had doubled during the last three years.

"The investors are free to form joint ventures or establish their own businesses with 100 per cent equity while more than 600 multinational companies are successfully operating and making profits in Pakistan, which has become a safe-haven for investors due to the government’s liberal economic policies and development at macroeconomic level," he added.
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Massive jugglery of figures deceive investors
KARACHI: Analysts have pinpointed the massive jugglery of market capitalisation figures, which should be $4.6 billion instead of 36.3 billion as trumpeted by the Karachi Stock Exchange.

"This shows an overstatement of $31.7 billion," said analyst Humaira Zaheer of the Capital One Research in her eye-opener and though-provoking report on Monday.

Analysing the figures, she demanded a "free-float based 100-index" and said it was the need of the day.

Much is said about the market capitalisation that it is currently reached at $36 billion and this is one of the indicators of sustained economy and all. We believe that the market capitalisation (based on total number of outstanding shares) is not a good indicator at the KSE-100 index as directors and the associated parties either hold shares of most of the companies included in the index or the major chunk is lying with the government.
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Strong system needed to combat money laundering: Shaukat
Islamabad—Prime Minister Shaukat Aziz has emphasised the need of strong conviction and efficient financial institutional system to combat the menace of money laundering. He was inaugurating a two-days seminar on Anti-Money Laundering in Islamabad on Tuesday which has been arranged by the State Bank of Pakistan. 

He said money laundering has become a major issue and a threat to the whole world and there is need to take collective steps to check this menace. He said the money earned through unfair means, drug trafficking and tax evasion lie in the category of money laundering and a comprehensive strategy should be evolved to overcome these illegal practices. He stressed the need to opt holistic approach to control black money channels which is creating a number of socio-economic problems in our societies. He said money laundering cannot be checked through legislation alone but it needs strengthening of national, social and political institutions, promoting rule of law and improving the living standards of people. Shaukat Aziz emphasised that bad money does not deserve any home and it should not be allowed to enter into the financial system to save it from financial pollution.
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Pak IT companies urged to enhance quality
Islamabad—Minister for Information Technology Awais Ahmad Khan Leghari Tuesday urged Pakistani IT companies to enhance the quality of products and services to become competitive in the international market.

“Entrepreneurial spirit, a can-do attitude and a passion for quality are all needed by our companies to ensure that we are able to compete internationally,” he said in a meeting with the Nauman Hashmi, chief executive officer of an Islamabad-based company that won a US 0.5 million contract for providing services to a German firm during the CeBIT Hanover, the world’s largest IT trade fair that was held earlier this month in Germany.

Secretary Ministry of Information Technology Khalid Saeed and Pakistan Software Export Board managing director Dr Aamir Matin were also present.
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PM calls for world effort against money laundering
ISLAMABAD: Prime Minister Shaukat Aziz has called for concerted efforts to deal with money laundering, which has financed terrorist activities worldwide.

Inaugurating an international seminar on ‘Preventing and combating money laundering’ arranged by the State Bank of Pakistan (SBP) on Tuesday, Shaukat Aziz said the developed world was not doing enough to combat the menace. He said money was mostly laundered in the developed world and several countries were being used as a transitional route to carry forward transactions.

Shaukat Aziz stressed the need for coordinated efforts from both developed and developing countries to check the menace. He said money laundering could not be checked through legislation alone and the strengthening of national, social and political institutions was required. He said the rule of law and the improving of living standards should be promoted.
More…
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Pakistan grows by 75 percent: Global textiles fabric output sets record
ZURICH: Global production of textile fabrics reached record levels in the final quarter of 2004, driven by "stunning" growth in output in Asia, a top industry body said on Tuesday.

The International Textiles Manufacturers Federation (ITMF) said in a statement that global production rose 26.4 percent from the figure for the last quarter of 2003, while output in Asia over the same period grew by 56.9 percent.

Production of finished fabrics in Asia rose 18.7 percent compared to the previous quarter. 

Pakistan stood out with growth of of 21.4 percent over the final three months of 2004, and year-on-year growth of 74.5 percent, according to the ITMF's data. 
More…
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15% to 25% duty cut expected on imports of cars
ISLAMABAD: The government is likely to make a further cut of 15 percent to 25 percent customs duty on car imports in the coming budget beginning from July 2005, sources told Daily Times on Tuesday.

“The tariff restructuring on import of vehicles that was started in previous federal budget would also continue in the next budget for the financial year 2005-06,” an official said.

The reduction in customs duty on the imports of small cars is expected to be within the range of 25 percent and on the import of luxury cars and other vehicles is to be reduced by 15 percent to facilitate the different consumers demand. 

They said that at present the Central Board of Revenue (CBR) and the Ministry of Industries, Production and Special Initiatives are in the process of the tariff rationalization exercise on thousands of importable items. 
More…


http://www.nation.com.pk/daily/mar-2005/30/index9.php 
THE NATION 
March 30, 2005
By APP 

Shaukat says only law can't check money laundering
ISLAMABAD (APP) - Prime Minister Shaukat Aziz Tuesday said Anti-Money Laundering Law is ready and will be presented in parliament for approval to have an effective check on the menace in the country.


Inaugurating an international seminar on ‘Anti- Money Laundering’ organised by State Bank of Pakistan here at a local hotel, the PM said with financial sector reforms in the last five years, the country’s economy has improved.


The Prime Minister, who himself remained associated with banking system for over 30 years, said there is need to create culture of obeying laws, change of behaviour and stick to convention to fight effectively money laundering.

More…
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Pakistan's foreign trade set to hit $33b in 2004-05
LAHORE - For the first time Pakistan’s foreign trade is expected to hit $33 billion mark in the current financial year, officials told The Nation on Tuesday.


In comparison with financial year 2003-04 the foreign trade of the country in 2004-05 is likely to expand by 5.3 billion dollars. In 2003-04 the total foreign trade of Pakistan amounted to 27.91 billion dollars.


In the current financial year the exports are expected to surge by 1.8 billion dollars, and settle at $14 billion as against initial annual target of 13.7 billion dollars and actual exports of 12.31 billion dollars in last financial year. Imports in 2004-05 are set to touch the highest mark of 19 billion dollars as against annual projection of 17.7 billion dollars, 1.3 billion dollars over and above the budgetary target and 3.4 billion dollars higher than actual imports of 15.6 billion dollars in 2003-04.
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Pakistan to be self-sufficient in oil and gas by 2010
KARACHI, March 29 : State Minister for Petroleum and Natural Resources Muhammad Naseer Mengal has claimed that Pakistan will be self-sufficient in Oil and Gas sector by the end of 2009.

He was addressing the inaugural session of International Conference on Investment Opportunities in Pakistan, organised by the Ministry of Investment and Privatisation in collaboration with E-commerce Gateway, Singapore and Jang Group with the support of a number of public and private sector organisations at Karachi Expo Centre.

Muhammad Naseer Mengal said Pakistan has very large untapped Oil and Gas reserves and so far 22 exploration licenses have been issued while 54 application were under consideration.
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Anti-money laundering law in the offing: Shaukat
ISLAMABAD: Prime Minister Shaukat Aziz on Tuesday said an anti-money laundering law was ready and would be presented in parliament for approval to have an effective check on the menace in the country. 

Inaugurating an international seminar on "Anti-Money Laundering" organised by the State Bank of Pakistan here at a local hotel, the prime minister said that with financial sector reforms in the last five years, the country’s economy had improved. 

The prime minister said money laundering could not be checked through legislation alone, therefore, there is need for strengthening national, social, and political institutions, promoting rule of law, tackling corruption, improving economic status of the people and raising their living standard. "There are laws to check money laundering, but there is a need for taking effective steps both in developed and developing countries to fight it convincingly," he added. 
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Strong system needed to combat money laundering: PM
ISLAMABAD: Prime Minister Shaukat Aziz has emphasised the need of strong conviction and efficient financial institutional system to combat the menace of money laundering. 

He was inaugurating a two-days seminar on Anti-Money Laundering in Islamabad on Tuesday which has been arranged by the State Bank of Pakistan. 

He said money laundering has become a major issue and a threat to the whole world and there is need to take collective steps to check this menace. He said the money earned through unfair means, drug trafficking and tax evasion lie in the category of money laundering and a comprehensive strategy should be evolved to overcome these illegal practices. 
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Inflation led Growth
SECOND quarterly report issued by the State Bank of Pakistan for the year 2004-05 declassified assorted trends in the economy of Pakistan. According to report, agriculture will achieve laid down mark of 4%. Manufacturing sector will also cross the barrier of pre-planned target. Foreign investment is predictable to increase by big edge. 

Enhancement in foreign investment is also one probable. GDP growth rate is also being anticipated above 7%. This will be the consecutively second year to supersede the figure of 6% of GDP growth rate and country is likely to get out of underdevelopment crisis if she maintains the growth rate above 6% for more three years, a condition set by World Bank Experts. But inflation is mounting to irritating level that has touched 7 years high figure of 9.95% increase in the month of February. 

Now Pakistan will be tagged as high inflationary country according to Latin America standards because inflation will range between 7-10%. And inter-related events are also not cheering like exports are anticipated to fall short of target, trade deficit is widening as well.
More…

