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BIT Treaty with US: Pakistan opposes inclusion of IPR
ISLAMABAD: Pakistan has refused to accept the inclusion of the Intellectual Property Rights issue in the proposed draft for a bilateral investment treaty (BIT) between the US and Pakistan, a senior government official told Daily Times.

The trade representative of the US had proposed the inclusion of Intellectual Property Rights (IPR) in the definition of investment under the bilateral treaty.
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Foreign investment disputes: Bill to empower High Courts to hear cases
ISLAMABAD: The government is scheduled today (Wednesday) to introduce a bill in the National Assembly (NA) to empower high courts to hear disputes related to or arising from foreign private investment.

A copy of the bill, obtained by Daily Times, showed that the government wanted to make necessary amendments in the Foreign Private Investment (Promotion and Protection) (Amendment) Act 2005.
More…
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Pakistan rejects US accusations of HR violations
LAHORE: Pakistan rejected on Tuesday the US State department’s report accusing it of human rights violations, BBC Urdu reported on Tuesday.

Talking to BBC, Federal Information minister Sheikh Rashid Ahmad said the US report on the human rights situation in Pakistan was incorrect. He claimed the government had not politically victimised its opponents or restricted press freedom. He added that Pakistan’s media was most independent in the region. He said that the government was working transparently for the first time in history. 

More…
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Madrassa enrolment data in Pakistan is ‘highly exaggerated’: World Bank

WASHINGTON: A new World Bank-funded report has questioned the authenticity and accuracy of policy reports and stories in the Western press about the madrassa system in Pakistan, having found them to have ignored publicly available data.

The report entitled ‘Religious School Enrolment in Pakistan: a Look at the Data,’ released last month was written by Tahir Andrabi1 of Pomona College, Jishnu Das of the World Bank, and Asim Ijaz Khwaja and Tristan Zajonc of Harvard University.
More…
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US companies to certify Pak firms over child, bonded labour

ISLAMABAD: The government has approved a plan to do away with the Western concerns over employing child labour, bonded labour and other such menaces in the local industry and 250 exporting units have been chosen to comply with the US standardization, it is learnt.

Sources said that the government is all set to initiate the Rs 116.182 million project, enabling 250 major export oriented industrial units to be compatible with the certification of the US Social Security Department.
More…
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Two French auto giants to set up plants in Pakistan

KARACHI: Jehangir Khan Tareen, federal minister for industries and production said on Tuesday phenomenal growth in auto sector had inspired the two leading French brands to set up production plants in Pakistan.

“First one is Audi and the other is Rino,” he told reporters after inaugurating expansion facilities of Pakistan Suzuki at Bin Qasim. “Both have completed their surveys and would soon announce their final and complete investment plans.”
More…
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Energy sector fuels fire of economic growth

KARACHI, March 1: Oil and gas, or say energy sector, is fuelling the fire of country's economic growth as well as investors' interest, both direct and portfolio. 

For three months, from December 2004 to February 2005, the market capitalization of oil and gas exploration companies at the Karachi Stock Exchange shot up by 60 per cent and the average daily turnover of shares rose to 147 shares during February. 
More…
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Code of conduct for rating firms
ISLAMABAD, March 1: The Securities and Exchange Commission of Pakistan (SECP) has issued a detailed code of conduct for credit rating companies in order to put an end to the ongoing individual procedures followed by various companies and improve the rating process in the country. 

The code, aimed at ensuring the credibility of ratings, has been developed in line with international best practices and ethical requirements for credit rating, stated an official announcement issued here on Monday. 
More…


http://www.jang.com.pk/thenews/mar2005-daily/02-03-2005/business/b7.htm 
THE NEWS 
March 2, 2005 
By a correspondent

PIA reduces fares
KARACHI: The Pakistan International Airlines (PIA) has reduced fares from Saudi Arabia to destinations in Pakistan from Tuesday. This was announced by Col (Retd) Talaat Umar, General Manager PIA, in Saudi Arabia. He said that any PIA flight taking off from Jeddah, Riyadh and Dammam for Pakistan, would offer reduced fares to all its customers. Giving details, he said fares for direct one way flight from Jeddah to Karachi would be reduced to SR930 while round trip fare would be SR1,450.
More…
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Govt seeks bids for oil rig sale
KARACHI: The Ministry of Petroleum has invited bids for the sale of an oil rig to recover outstanding dues that are stuck up due to default by an Australian firm.

A source in the petroleum ministry told The News that following default by the Hunt Exploration of Australia the government has decided to recover the outstanding dues by auctioning the rig.

More…
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Role of EU expansion highlighted
KARACHI - Speakers on Tuesday said that enlargement of European Union is likely to bring greater socio-economics benefits and geo-political stability to the world.
H.E Illka Uustailo, Ambassador of the European Union, Shahid Amin, Najamuddian Sheikh, Former foreign secretary, Former ambassador, Prof. Dr Moonis Ahmar, Dr Maqbool Ahmed Bhatty former ambassador of Pakistan, Naveed Ahmed Tahir Director EU Centre at KU and AMB. Tariq Fatemi lecturer expressed this view while presenting their papers at workshop on, European Union Expansion, impact on European institutions, member states, the region and developed world organized by European Study Centre at Ku with collaboration of Hanns Seidel Foundation at local hotel here on Tuesday.

More…
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USDA commits $10m to Pakistan for agri uplift
Islamabad—US Department of Agriculture (USDA) would provide US $ 10 million during the year 2005 for uplift of the agriculture sector in Pakistan.

James Moseley Deputy Secretary US Department of Agriculture disclosed in a meeting with Advisor to the Prime Minister, Dr. Salman Shah here on Tuesday.
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Economic growth may cross 8 pc: PM
Islamabad—Prime Minister Shaukat Aziz on Tuesday said the country was attracting more foreign investment following the economic reforms initiated five years back.

Pakistan, he said was ideal for investment as it offered tremendous potential to foreign investors due to its stable, vibrant economy, low labour cost, attractive returns and efficient human resources.

More…
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New sales tax audit policy by month-end
ISLAMABAD (March 02 2005): The Central Board of Revenue (CBR) will issue new sales tax audit policy, by March 31, 2005, for industrial units and business establishments in line with the best international practices. Sources said that CBR has started comparative analysis of audit policies in vogue in India, Singapore, Indonesia and Romania to chalk out best procedures, according to indigenous needs. "In order to devise a proper audit policy, the CBR is examining these systems for improvement in the audit regime in Pakistan", they added.
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UK announces Rs 27 billion assistance

ISLAMABAD (March 02 2005): The United Kingdom has announced 238 million pounds (Rs 27 billion) assistance for Pakistan as per the country assistance plan for three years (2005-07), but criticised the military for its growing involvement in economic affairs, hammering the effectiveness of judiciary and bureaucracy. British High Commissioner Mark Lyall Grant stated this, while launching the assistance programme after bad weather prevented British Minister for Department for International Development (DFID) Gareth Thomas to travel to Islamabad from Faisalabad on Tuesday.
More…
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'Foreign investors being provided conducive environment'

LAHORE (March 02 2005): First Gulf Bank Chief Executive Abdul Hameed Saeed called on Punjab Chief Minister Chaudhry Pervaiz Elahi here on Tuesday. An official said Honorary Adviser of United Arab Emirates Chaudhry Muhammad Munir and Director, Business Support, Zulfiqar Ali Suleman, accompanied him. Talking to the distinguished guest, the chief minister said the government was providing all possible protection to foreign investors and a conducive environment has been provided for local and foreign investment.
More…
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'Government to consider crude oil pipeline from Kazakhstan'

ISLAMABAD (March 02 2005): Minister for Petroleum and Natural Resources, Amanullah Khan Jadoon, has said the government would consider any proposal of crude oil pipeline from Kazakhstan to Pakistan. He said while talking to Murat Danay, a freelance Kazakh journalist who called on him here. Danay has been writing on regional issues in both Russian and English press and currently carried out a research on crude oil pipeline from Kazakhstan to Pakistan.
More…


