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All sectors open for investment with no limitation; UAE investors briefed
ISLAMABAD (March 29 2005): Pakistan is open for investment in all sectors without any discrimination or restrictions on bringing in or taking out capital, says Dr Abdul Hafeez Shaikh Federal Minister for Privatisation and Investment here on Monday. In a meeting with the visiting UAE investors' delegation, the Minister said the government was ready to facilitate investors to promote investment activity in the country.

The investors were free, to form joint ventures or establish their own businesses with 100 per cent equity; while more than 600 multinational companies were successfully operating and making profits in Pakistan, which has become a safe haven for investors due to the government's liberal economic policies, development at macroeconomic level; and foreign investment doubled during last three years, he added.
More…
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Pakistan open to all investors
ISLAMABAD, March 28: Federal Minister for Privatization and Investment Dr. Abdul Hafeez Shaikh said on Monday Pakistan was open to all investors, and there was no restriction on bringing in or taking out capital. 

According to a handout the minister, talking to the UAE investors, said that the government was ready to facilitate investors in making investment. The investors were free to form joint ventures or establish their own businesses with 100 per cent equity while more than 600 multinational companies were successfully operating and making profits in Pakistan, which has become possible because of development at macroeconomic level and foreign investment doubled during the last three years, he said. 
More…
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Government protecting local industry
KARACHI, March 28: The National Tariff Commission (NTC) has imposed anti-dumping duties on five raw materials for industries imported from seven countries in the last one and a half years while a proceeding is pending against a Chinese firm. 

This was stated by Member NTC Mumtaz Haider Rizvi while talking to APP at a seminar on "WTO - Anti-dumping Duties: Laws and Procedures", organized by Karachi Chamber of Commerce and Industry (KCCI) here on Monday. 

He said that anti-dumping duties were imposed on imported products which caused material injuries to domestic industry. The investigation against the dumping of products was initiated on the complaints of domestic industry and NTC adopt a prescribed procedure which was transparent, he added. 
More…
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WB for raising revenue target to Rs880bn

ISLAMABAD, March 28: The World Bank has urged the government to increase its annual tax collection to Rs880 billion by drastically improving CBR's audit functions and eliminating existing large scale leakages. 

Informed sources told Dawn here on Monday that the World Bank, which is providing Rs7.2 billion through its IDA credit for Rs10 billion Tax Administration Reform Programme (TRAP), wanted effective implementation of the reform strategy earlier approved for the Central Board of Revenue (CBR). 

The Bank has asked the government to urgently hire specialised Technical Assistance (TA) firm in the areas of Process Re-engineering, Audit, Risk Management, Appeals and Dispute Resolution and Taxpayers Education and facilitation. 
More…
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Pakistan to be self-sufficient in oil and gas by 2010
KARACHI: State Minister for Petroleum and Natural Resources Muhammad Naseer Mengal has claimed that Pakistan will be self-sufficient in Oil and Gas sector by the end of 2009.

He was addressing the inaugural session of the second day of International Conference on Investment Opportunities in Pakistan, organised by the Ministry of Investment and Privatisation in collaboration with E-commerce Gateway, Singapore and Jang Group with the support of a number of public and private sector organisations at Karachi Expo Centre the other day.

Muhammad Naseer Mengal said Pakistan has very large untapped Oil and Gas reserves and so far 22 exploration licenses have been issued while 54 application were under consideration.

More…
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CDGK, US firm sign agreement for two desalination plants
KARACHI: The City District Government Karachi (CDGK) on Monday signed an agreement with a US company to set up $340 million two seawater desalination plants in city.

Executive District Officer, Water and Sanitation Department (W&SD), Brig Iftikhar Haider and Chairman of the US company Samiullah Khan signed the agreement while City Nazim Naimatullah Khan and the US Consul-General Douglas C Rohn signed on the documents as witnesses.

The project, for which the memorandum of understanding were signed in October last, were likely to be completed within two years and it would be handed over to California-Environment Management Inc. USA on Build, Operate and Own (BOO) basis for a period of 25 years.

More…
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Strong industrial sector most important goal: Tareen
Karachi—The Minister for Industries, Production and Special Initiatives Jehangir Tareen Khan said Monday the development of a strong and dynamic industrial sector in Pakistan is one of the most important goals of the present government with employment creation and economic development at the grass root level and are the two most cherished objectives of the industrial policy. 

The minister chose a significant inaugural session of the organization of Islamic Countries workshop on entrepreneurship in the presence of delegates from 17 Islamic countries to express that a long term SME policy has been formulated. The draft of this policy, which contains major and radical initiatives to be taken towards carrying out a series of comprehensive efforts for the creation of a conducive environment of business and investment, will be presented before the Federal Cabinet on June 30, 2005.

More…
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Investment in bio-technology essential for food security

Islamabad—Special Advisor to the Prime Minister on Strategic Programme Dr. Ishfaq Ahmad Monday said investment in bio-technology is essential for food security as food and water scarcity has emerged as a pressing problem for the developing world.

He said with the current rate of population growth, the situation calls for alarm, and bio-technology has the potential to find solution of these concerns. Dr Ishfaq Ahmed said while inaugurating an international conference on “Biotechnology for Salinity and Drought Tolerance in Plants” organized here by National Commission on Biotechnology in collaboration with Pakistan Atomic Energy Commission (PAEC) and United States National Science Foundation.

More…
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US firm to build two desalination plants
KARACHI: The City District Government Karachi (CDGK) signed on Monday an agreement with an American company to build two desalination plants at a cost of 170 million US dollars each. 

The head of the Karachi Water and Sewerage Board (KWSB), whom the CDGK Nazim called EDO, and owner of the California-based Enviro-Management Company Samiullah Khan signed the agreement. 

The US Consul-General at Karachi, Douglas C Rohn, and the CDGK Nazim, Naimatullah Khan, countersigned the agreement as witnesses. 

According to the company, two water desalination plants will be built in a coastal area of the city. Each will have the capacity to desalinate 25 million gallons daily seawater. 
More…
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‘Investment in bio-tech crucial to overcome food scarcity’
ISLAMABAD: Investment in biotechnology was essential to overcome food and water scarcity which had emerged as a pressing problem for the developing world, said special advisor to the prime minister on strategic programmes, Dr Ishfaq Ahmad, on Monday while inaugurating an international conference on ‘Biotechnology for Salinity and Drought Tolerance in Plants’ organised by the National Commission on Biotechnology in collaboration with the Pakistan Atomic Energy Commission (PAEC) and the United States National Science Foundation. 

With the current rate of population growth, biotechnology had the potential to find a solution for these concerns. Conventional approaches to cure salinity like drainage and reductions in the water table were expensive and time consuming. Biotechnology and nuclear techniques could offer indigenous solutions for evolving crops growing on these lands and have met with substantial success in the past. 
More…
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ADB offers investment security against terrorism

KARACHI: The Asian Develop-ment Bank plans to provide a security risk guarantee against sabotage or terrorism to foreign firms that are willing to invest in Pakistan, a top bank official said Monday. 

“We have submitted our proposals to the Pakistan government, and the scheme will be launched after their approval,” Marshuk Ali Shah, chief representative in Pakistan of the Manila-based ADB, told Dow Jones Newswires in a telephone interview from Islamabad. 

Shah said under the scheme, the bank will provide a risk guarantee to foreign investors against possible terrorist attacks or sabotage.“It will work as an insurance scheme,” Shah said, adding a foreign investor would have to pay 0.5 percent-0.6 percent of its total investment to the bank to avail the guarantee. 
More…
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US team due shortly to work out F-16s sale: Crocker
ISLAMABAD, March 28: US Ambassador to Pakistan Ryan Crocker has said a team of US experts would visit Islamabad shortly to work out details of the sale of multi-role F-16 fighter jets to Pakistan.

In an interview with local English daily, the envoy said no ceiling for the supply of the planes has been fixed and Pakistan is free to decide on any number according to its requirements. The ambassador said the package of $3 billion assistance announced by President George W Bush in 2003 could be used for purchase of the planes.

"President Bush has granted special permission for this purpose," he added. The mode of the payment, avionics and other systems to be fitted in the planes would also be determined after discussion by experts of the two countries. "Since the planes are to be manufactured afresh, I cannot give a timeframe for the start of supply," he said in response to a question.

More…
