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Pakistan to get $1 billion FDI this year: minister
KARACHI (March 28 2005): Federal Minister for Privatisation and Investment Dr Abdul Hafeez Shaikh on Sunday said here that Pakistan has great potential for foreign investment in various sectors and, for the first time, it would attract a foreign direct investment (FDI) of $1 billion this year. Speaking at the inaugural session of international conference on 'Investment Opportunities in Pakistan' he said that foreign investment in the country was increasing every year and in the last seven months it had touched the figure of $600 million which is higher by 50 percent compared to the same period of last year.

Most of this investment was in oil and gas, construction, real estate and telecommunication sectors and was result of positive policies of the present government, he added.

The minister said that on the domestic front, in the past two years there was 17 percent growth in large-scale manufacturing sector and this indicates the growing prosperity of the middle-income group of Pakistan. Agri industries were having a tough time at the beginning of the tenure of the present government and this is recording a better growth rate at present, he said.
More…
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Hafeez calls for private sector investment in development
HYDERABAD (March 28 2005): Federal Minister for Privatisation and Investment Dr Abdul Hafeez Shaikh has said that no country can make economic progress without national and foreign investment. He was speaking at the annual dinner of Hyderabad Chamber of Commerce and Industry here late on Saturday night. He said the present government has introduced an investment-friendly policy, which can be judged by the fact that three years earlier foreign investment was only US $422 million which increased to $795 million next year, and last year it had further increased to 950 million dollars and this year it would surpass one billion dollars.
More…
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DFI to cross $1bn mark: minister
KARACHI, March 27: Minister for Privatization and Investment Dr Abdul Hafeez Shaikh said on Sunday that Pakistan for the first time would attract a direct foreign investment of one billion dollar this year. 

"Speaking at the inaugural session of an international conference on 'Investment Opportunities in Pakistan' at the Expo Centre here, he said the country had so far attracted $600 million in seven months which was 50 per cent higher as compared to the same period last year. 
More…
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US team due shortly to work out F-16s sale: Crocker
ISLAMABAD: US Ambassador to Pakistan Ryan Crocker has said a team of US experts would visit Islamabad shortly to work out details of the sale of multi-role F-16 fighter jets to Pakistan.

In an interview with The News, the envoy said no ceiling for the supply of the planes has been fixed and Pakistan is free to decide on any number according to its requirements. The ambassador said the package of $3 billion assistance announced by President George W Bush in 2003 could be used for purchase of the planes.

"President Bush has granted special permission for this purpose," he added. The mode of the payment, avionics and other systems to be fitted in the planes would also be determined after discussion by experts of the two countries. "Since the planes are to be manufactured afresh, I cannot give a timeframe for the start of supply," he said in response to a question.

More…
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$1b foreign investment this year: Hafeez
KARACHI: Minister for Privatisation and Investment Dr Abdul Hafeez Shaikh said on Sunday that Pakistan would attract a record breaking one billion dollars of direct foreign investment this year.

He was speaking at the inaugural session of the international conference on "Investment Opportunities in Pakistan" at the Karachi Expo Centre.

He said the country had attracted $600 million in the last seven months, which was 50 percent more than that of the corresponding period last year. "Last year Pakistan had attracted $950 million and this year we expect to cross the $1 billion mark.” The minister said the inflow of DFI had increased rapidly from $422 million a few years ago to $950 million last year, which indicated unprecedented growth. Most of the investment was in oil and gas, telecommunication, construction and real estate he added.
More…
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EOI’s for privatization of PTCL, PSO received
KARACHI: The privatization commission has received applications of expression of interest (EOI) for the privatization of Pakistan State Oil (PSO) and Pakistan Telecommunication Limited (PTCL) from all over the world including Kuwait and the UAE.
This was stated by Federal Minister for Privatization and Investment Dr Abdul Hafeez Sheikh during an investment conference at the Expo Center in Karachi. 
He said that 18 applications for expression of interest have been received for the privatization of PTCL from many countries of the OIC including Kuwait and the UAE out of which nine applications have been accepted while 29 EOI applications for the privatization of National refinery and PSO have been received from all over the world.
More…
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Pakistan to build, launch its own satellite
ISLAMABAD March 27 : President Pervez Musharraf has given a green signal to manufacturing and launching Pakistan’s own advanced satellite.

Sources told English daily, ‘The News’ that Space and Upper Atmospheric Research Commission (Suparco) has been reorganised and its scientists and technicians given the necessary incentives to make greater contribution to the country’s entry into space on its own.


Pakistan has decided to manufacture the latest satellite version and launchers indigenously.

More…
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All sectors open for investment in OGDC-PPL-NRL-PSO-PTCL-JPC-FESCO 
Privatization Processing : Dr Hafeez Shaikh
ISLAMABAD, Mar 28 (APP): Pakistan is open for all investors for investment in all sectors without any discrimination or restrictions on bringing in or taking out capital says Dr. Abdul Hafeez Shaikh Federal Minister for Privatization & Investment here on Monday. 

      

In a meeting with the visiting UAE investors delegation the Minister said the government was ready to facilitate investors to promote investment activity in the country. 

      

The investors were free to form joint ventures or establish their own businesses with 100 % equity while more than 600 multinational companies were successfully operating and making profits in Pakistan, which has become a safe haven for investors due to the governments liberal economic policies, development at macroeconomic level and Foreign Investment doubled during the last three years, he added. 
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Welcoming Foreign Investment
The evergreen romance of free economy remains Foreign Investment, which breeds the fertile ground for flourish economies by curbing unemployment and by fuelling the public exchequer. With foreign investment becoming a word of the town and multinational companies operating everywhere around it is essential to know the legal process which they go through before they would have legal backing to operate in our country. The Companies Ordinance 1984 primarily provides a safeguard and bulwark to all the foreign companies, which intends to operate in Pakistan.


A foreign company must necessarily be incorporated outside Pakistan with a recognized and affirmed identity in the parent country. In pure legal sense a foreign company would be a company with “place of business” in Pakistan but originally being incorporated in some other country. The foreign companies need to furnish certain documents after it establishes its setup and a business place in Pakistan but within 30 days of its existence to the registrar. These documents are of intense vitality and are of the following nature.

More…
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Pakistan to attract $1b DFI this year: Hafeez
Karachi—Minister for Privatization and Investment Dr Abdul Hafeez Shaikh Sunday said Pakistan for the first time, will attract a direct foreign investment (DFI) of $ 1 billion this year.

He was speaking at the inaugural session of international conference on “Investment Opportunities in Pakistan” at Karachi Expo Centre.

He said the country has so far attracted $ 600 million in the seven months which are higher by 50 percent compared to the same period last year.

“Last year Pakistan had attracted $ 950 million and this year we are expecting to cross $ 1 billion mark,” he observed.

More…
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Pakistan offers immense potential to investors: Soomro
Karachi—Chairman Senate, Mohammedmian Soomro has said that Pakistan is offering big investment opportunities to investors and enterpreneurs because of the economic policies being pursued by the present government.

“The exhibitions and conferences being participated by foreigners in large numbers and visits by foreign delegations and investors gives an ample testimony to the fact,” he said speaking at the “Networking Dinner” on the occasion of ITIF Asia-2005.

The dinner was hosted in honour of the delegations and participants of the exhibition and conferences, both local and foreign, at Governor House here Saturday night.

“The potential available is amply visible and for creation of this environment here I thank the enterpreneurs, the Governor, Chief Minister and all those who matter in this respect”.

More…
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6 entities including UBL to be privatized, says Abdul Hafeez Sheikh
HYDERABAD, March 28(Online): Minister for Privatisation Abdul Hafeez Sheikh has said that state entities including state life insurance corporation, United Bank Limited, Pak-Arab Fertilizer, National Investment Trust, Pakistan Telecommunication and Pakistan State Oil will be privatized. 

He was talking to the journalists in a reception hosted by traders' community in his honour here Sunday. He informed that the shares of state life and UBL would be sold out to general public. 

He maintained that economic growth was picking up in the country and the poverty level has dropped as compared to 2001. Twenty-one entities have been privatized so far, he pointed out. 

More…
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Balochistan, KSE situation not to affect foreign investment: Hafeez Sheikh
KARACHI: Minister for investment and privatisation Abdul Hafeez Sheikh has said Balochistan and Karachi Stock Exchange situation will leave no negative impact on foreign investors hoping that more foreign investment will come in the country in future. 
He was talking to the journalists at Karachi Expo centre here Saturday. He informed that country has adopted long term rather than short term economic policies, therefore, the investors are envisaging long term planning. 

The factors like deteriorating situation in Balochistan and persistent slump in Karachi stock exchange market will not affect local and foreign investors, hoped. Government was striving to trickle down the benefit of economic development to the people at micro level. Work is underway on several projects to achieve this goal. These projects include food support program and micro credit finance scheme, he pointed out.
More… 
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DFI to cross $1bn mark: minister
KARACHI, March 27: Minister for Privatization and Investment Dr Abdul Hafeez Shaikh said on Sunday that Pakistan for the first time would attract a direct foreign investment of one billion dollar this year. 

"Speaking at the inaugural session of an international conference on 'Investment Opportunities in Pakistan' at the Expo Centre here, he said the country had so far attracted $600 million in seven months which was 50 per cent higher as compared to the same period last year. 
More…
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SECP chief vows to safeguard small investors
ISLAMABAD: Dr.Tariq Hassan, Chairman Securities and Exchange Commission has ensured investors that SECP will investigate and take appropriate measures against those found guilty of misrepresentation and fraud with small investors. 

In this regard the SECP will set up a special complaint cell to handle complaints by genuinely aggrieved small investors. 

We will also look into the issue of manipulation or over trade by the brokers. I also want to assure the investors that we will investigate this aspect and take necessary measures against those responsible and to prevent future abuse,” he added. 
More…
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Pakistan to attract $1b DFI this year: Hafeez
KARACHI: Minister for Privatization and Investment Dr Abdul Hafeez Shaikh Sunday said Pakistan for the first time, will attract a direct foreign investment (DFI) of $ 1 billion this year.

He was speaking at the inaugural session of international conference on “Investment Opportunities in Pakistan” at Karachi Expo Centre.

He said the country has so far attracted $ 600 million in the seven months which are higher by 50 percent compared to the same period last year.

“Last year Pakistan had attracted $ 950 million and this year we are expecting to cross $ 1 billion mark,” he observed.

The minister said the inflow of DFIs has increased rapidly from $ 422 million few years ago to $ 950 million last year. This is an unprecedented growth. Most of these investment is in oil and gas, telecommunication, construction and real estate sectors, he added.
More…


http://www.pakistantimes.net/2005/03/28/business1.htm
PAKISTAN TIMES
March 28, 2005

Record rise and fall of Karachi Stock Exchange in Pakistan
LAHORE: The unwarranted and unabated decline of the KSE-100 share index and magical decrease in the quantum of trades during the last seven days have denied the claims of the government, which has been portraying the stock market rise as a witness to its economic development. 

Shedding of the index by 2549 points in seven days has raised many questions about the validity of the Capital Market Reform Programme initiated and completed under the auspices of Asian Development Bank.

As the rise of KSE-100 share index form 7500 points to 10,356 has been unprecedented in the stock market history, so is its free fall to 7964 points on Friday, the last day of the trading week. 

SECP’s chairman’s declaration to investigate into the current down trend at stock market that caused heavy losses, also speaks volumes about the unnatural happening at the KSE.
More…

