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Microsoft Chairman ME, Africa Emre Berkin to arrive at Karachi
KARACHI: Chairman Microsoft Corporation for Middle East and Africa Mr Emre Berkin will arrive at Karachi on his visit to Pakistan on Wednesday, March 30, 2005. He will participate in several events and meet with IT professionals in Karachi.

He will also inaugurate the KalSoft Academy, latest division of KalSoft in Karachi. The KalSoft is the premier partner of Microsoft in the Middle Eastern and African region and is the leading IT solution provider in Pakistan. 

The ceremony will be followed by an Open House, in which the progress and development of IT sector will be discussed at brief.
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Foreign investment increases by 100pc: Hafeez
KARACHI: Dr Abdul Hafeez Sheikh, Federal Minister for Privatisation and Investment, said on Saturday that foreign investment in Pakistan has increased by 100 per cent during the last three years.

The Federal Minister made this statement while talking to newsmen at the inaugural ceremony of the second International Trade and Industrial Fair (ITIF) organised by E-commerce Gateway Singapore at the Karachi Expo Centre.

Replying to a question about the ongoing bearish trend at the Karachi Stock Exchange (KSE), the minister ruled out any negative impact on the foreign investment due to it.

"International investors invest on the basis of its (government’s) long-term policies," Dr Abdul Hafeez said.

More…
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Businessmen demand trade negotiators
KARACHI: Business leaders have asked the government to set up a permanent cell of ‘Trade Negotiators’ in the Ministry of Commerce in order to manage and safeguard country’s share in the world market.

"Trade negotiator is the most important person in the present day and not the foreign mission," said leading exporter and Chairman Muhammad Farooque Textile Farooque A Sumar.

Talking to a group of newsmen here on Saturday, he said that there was general consensus amongst business community that the Ministry of Commerce had failed to protect country’s interest particularly in post-quota regime.

More…
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US sounds travel warning for Pakistan
WASHINGTON: US citizens should defer all non-essential travel to Pakistan, the US State Department said in an updated travel advisory on Friday.

“Due to ongoing concerns about the possibility of terrorist activity directed against American citizens and interests, the Department of State continues to warn US citizens to defer non-essential travel to Pakistan,” a statement said. “Al Qaeda and Taliban elements continue to operate inside Pakistan, particularly along the porous Afghan border region. Their presence, coupled with that of indigenous sectarian and militant groups in Pakistan, continues to pose potential danger to American citizens.” 
More…
http://pakobserver.net/200503/27/news/business01.asp
PAKISTAN OBSERVER
MARCH 27, 2005
By Zubair Qureshi

Pakistan wins bid to host Asian IT ministers’ summit
Islamabad—Pakistan will host the Asian IT Ministers summit in early 2006. This was decided in the international IT ministers’ summit that concluded in Bahrain on Staturday. 

The participants of the 3rd summit have made this unanimous decision commending the recent developments in the Pakistan’s Information Technology sector and the interest the global players have shown in its growth. Over 30 ministers of information technology from the Asian and Middle Eastern region would participate in the conference. The participants appreciated the active participation of the Federal Minister for IT and Telecom, Awais Leghari, as the input from the Pakistani delegation at the summit was acknowledged by many delegations as being easily the most relevant and practical. 

Awain Leghari’s experiences that Pakistan has recently undergone in developing and implementing policies to deregulate and liberalize the telecom sector in the country were highly appreciated by the other delegations. 

More…
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Production of local cars, imports reducing demand-supply gap
PAKISTAN’s automobile market is likely to stabilize in terms of demand and supply in the year 2005 with the increase in production by all major car manufacturers and import of cars.

Reports from the local auto manufacturers are very encouraging as these are increasing their production and this year the industry is likely to produce more than 150,000 vehicles.

The demand of automobiles in Pakistan has increased manifold in the last 3 to 4 years due to good macro economic management and availability of cheap auto financing. To keep up with this demand the main car manufacturers, i.e. Pak Suzuki Motor Company, Indus Motor Company, Honda Atlas Cars and Dewan Farooq Motors have embarked on an aggressive production enhancement strategy.

More…
