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Pakistan lauds US move
ISLAMABAD, March 25: Pakistan on Friday welcomed a decision by the United States to sell it F-16 fighter jets, saying it demonstrated Islamabad's close ties with Washington. 

The sale comes a week after US Secretary of State Condoleezza Rice discussed the issue with both Pakistan and India. 

"I confirm that the US government has agreed to sell F-16s to Pakistan. It will be the latest version of the aircraft," Pakistani Information Minister Sheikh Rashid told AFP. 

"We welcome this good gesture and it shows good friendship between Pakistan and the United States," he said. Announcing the decision in Washington, a senior US official said: "Existing military assistance will be supplemented by moving forward on the sale of F-16s to Pakistan and we're notifying that to Congress today." 
More…
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Ex-Im Bank opens for private sector

WASHINGTON, March 25: The Export Import Bank of the United States (Ex-Im Bank) on Thursday announced that it has opened for short- and medium-term programmes in the private sector of Pakistan. 

The bank announced changes to its "cover policy arrangements" in respect of Pakistan, Armenia, Chad, Ghana, and Mecedonia, effective from March 24, 2005, based on risk rating changes made by the United States Interagency Country Risk Assessment System (ICRAS). 

Ex-Im Bank, the official export credit agency of the United States, is in its 71st year of helping finance the sale of US exports, primarily to emerging markets throughout the world, by providing loan guarantees, export credit insurance and direct loans. 
More…
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US company to install two desalination plants in city
KARACHI, March 25: Work on the installation of two desalination plants, with a production capacity of 25 million gallons each per day, would begin within the next six months. 

The plants are to be installed in the city's coastal areas at an estimated cost of $360 million. 

An American firm has undertaken the installation of the two plants on a 'build, own and operate' (BOO) basis. One of them is to be established at Korangi Creek and the other at Port Qasim. They would be made operational in 2007 and the water produced at the plants would cost the government Rs120 for 1,000 gallons. 
More…
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US okays F-16s sale to Pakistan
ISLAMABAD: Finally, the elusive and much-coveted F-16s are Pakistan’s for the taking. President George W Bush has agreed to sell the fighter jets to Pakistan, administration officials said on Friday in a move that perturbed New Delhi but drew plaudits from Islamabad.

Pakistan confirmed that the United States had said it would sell F-16 fighter jets to Islamabad, and said it welcomed the move. Information Minister Sheikh Rashid Ahmed said the US administration had informed Pakistan of its decision. "We welcome this. This is a good gesture," he told Reuters. "This shows that our relations are growing stronger."

In New Delhi, Prime Minister Manmohan Singh conveyed to President Bush India’s "great disappointment" on the US proposal to sell F-16 fighter aircraft to Pakistan. Indian prime minister received a telephone call from the US president on Friday evening. They had a wide-ranging conversation," Prime Minister Office spokesman Sanjaya Baru said.

More…
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US reissues warning on travel to Pakistan
WASHINGTON: US citizens should defer all nonessential travel to Pakistan, the US State Department said in an updated travel advisory on Friday.

"Due to ongoing concerns about the possibility of terrorist activity directed against American citizens and interests, the Department of State continues to warn US citizens to defer nonessential travel to Pakistan," a statement said.

"Al-Qaeda and the Taliban elements continue to operate inside Pakistan, particularly along the porous Afghan border region. Their presence, coupled with that of indigenous sectarian and militant groups in Pakistan, continues to pose potential danger to American citizens," it said.

More…
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US EXIM Bank opens window for Pakistanis
WASHINGTON: The Export Import Bank of the United States (EX-IM Bank) announced that it has opened for short and medium-term programs in the private sector of Pakistan. 

The Bank announced changes to its “cover policy arrangements” in respect of Pakistan, Armenia, Chad, Ghana, and Mecedonia, effective from March 24, 2005, based on risk rating changes made by the US Interagency Country Risk Assessment System (ICRAS). 

EX-IM Bank, the official export credit agency of the United States, is in its 71st year of helping finance the sale of US exports, primarily to emerging markets throughout the world, by providing loan guarantees, export credit insurance and direct loans. In fiscal year 2004, EX-IM Bank authorized financing to support $ 17.8 billion of US exports worldwide.
More…
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US to sell F-16s to Pakistan
Iftikhar Ali from New York and Faizul Haq in New Delhi

NEW YORK - President George W Bush has agreed to sell F-16 fighter jets to Pakistan, a State Department official told The Nation on Friday.

The official, who preferred to remain anonymous, said in a telephonic interview from Washington that Congress was being notified of the administration’s intention to go ahead with the sale of the super-sophisticated aircraft to Pakistan.

The US had blocked sales of F-16s to Pakistan in 1990 as a sanction against its nuclear programme.

President Bush rang up Indian Prime Minister Manmohan Singh Friday evening and discussed wide-ranging bilateral, regional as well as international issues. Indian prime minister office spokesman Sanjay Baru said, “The US President, among other things, spoke about his administration’s decision to propose the transfer of F-16 aircraft to Pakistan.”
More…
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Communication becomes 2nd largest FDI earning sector
LAHORE - The communication has emerged as the second largest sector to attract Foreign Direct Investment (FDI) in the current financial year, The Nation learnt on Friday. In July to February 2004-05, the communication sector fetched $82.6 million foreign direct investment, 13.8 percent of the total FDI the country received in eight months of this fiscal.


In this fiscal Pakistan has received a total of $597.6 million FDI during July-February, 55.3 percent higher when matched with $384.8 million FDI the country received during the corresponding period of last fiscal.

More…
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EX-IM Bank opens to Pak private sector
Washington—The Export Import Bank of the United States (EX-IM Bank) announced that it has opened for short- and medium-term programs in the private sector of Pakistan.

The Bank announced changes to its “cover policy arrangements” in respect of Pakistan, Armenia, Chad, Ghana, and Mecedonia, effective from March 24, 2005, based on risk rating changes made by the U.S. Interagency Country Risk Assessment System (ICRAS).

EX-IM Bank, the official export credit agency of the United States, is in its 71st year of helping finance the sale of U.S. exports, primarily to emerging markets throughout the world, by providing loan guarantees, export credit insurance and direct loans. In fiscal year 2004, EX-IM Bank authorized financing to support $17.8 billion of U.S. exports worldwide.

More…
